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"''  TRAMWAYS  GET  OTTAWA  EECTRIC 
.  40-YEAR  CONTRAa  HOLDERS  TO  GET  3 
‘  WITH  THIS  CITY  SHARES  NEW  STOCK 


CANADIAN  STOCKS  STOCK  MARKETS 
GIVE  REMARKABLE  STRONG  WITH  NO 
TRADE  ASSURANCE  ‘DEMONSTRATIONS’ 


Everything  Now  Smooth  Sailing, !  Holding  Company,  the  Ottawa  |  Stifl'ening  Quotations  and  Agres-  Undertone  Healthy  and  Firm,  Con- 


and  Council  Will  Act  Probably 
Next  Week  in  Official  Form- 
What  Such  a  Contract  Will 
Mean  For  Shareholders — Every¬ 
thing  Cut  and  Dried. 


Traction,  With  .$10,000,000  Au-j 
thorized  Capital  Will  Pay  Equi-  i 
valent  of  15  Per  Cent.  Dividend  I 
on  Present  Stock  --  Ottawa  j 
Power  Not  Included.  j 

III  our  i.-Miv  «if  hist  i\  crk.  im  111  Kill  ivasl 


sive  Refusal  of  Most  Stocks  to 
Follow  C.P.R.’s  Wavering  Trend 
Sure  Indication  that  Business 
Revival  is  W^ell  Within  Sight - 
Stock  Boom  Ahead. 

Till'  raiiadiim  niarkii'  liavi  lmmii  aj 


MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 


TIm*  KHiaiipial  Tinivs  has  r**ahon  to  be- j  ni*  hist  m  fck.  Hit  iil  lou  was  j  'riic  raiiatiiaii  luarkii^  iia\t  .i:i\tn 

licvi  that,  within  the  next  week  or  two.  at  j of  the  excolh  iu  ^lu)win^f  for  tho  year  |  "I>l<'ii(iiil  <lemi)H.stratiou  of  iiiiierenl  ^ln■ll!;th  ;  qj-  yiontreal  and  Toronto,  have  been  ningn 

Die  latest,  the  -Montreal  Tramways  Company  j  10I.>  of  the  Ottawa  Kleeirie  liaihvay  Com-  I  an(VVhe''reln<'Du\*ee*  of  j  ‘J'  ft'S'  spectaenlar  doinoustni 

wiJI  Jm.ve  secured  the  mm:h-d«i.siroil  contract  |  PyU-V-  Th.  .iireeior>  and  oih*r  parMes  |  i  he  ("a  iiadian  baiiktr.^  to  ve.lin-e  ihe'rate  of  j  Don  in  the  passing  week  there  has  been  am 

with  the  city.  ■  jinlereMtvd  in  this  i  oin|iaii\'  1i.i\i'  veeeinly  j  call  iiioin  v  below  t'>  jicr  eeiii. 

This  eontraet  will  be  for  a  period  of  40  I’,’"''’'  t  he' iufc’oT- |  The  >i .  adine>-,  of  seeni  ilie>  and  1  lie  n-d  nal 


fidence  of  the  Investors  Being 
>Vell  Maintained,  But  Passing^ 
Week  Has  Witnessed  no  Spec- 1 
tacular  '  Movement  —  Action  of 
Local  Stocks.  | 

AVliilc*  siociv  iiiarlifts.  more  particuiarly  j 


wRji  mo  city.  I  iiiujt  :nivu  ri!  tills  conijijuiv  ii.isc  vccciniy  j  ran  moin  v  hrlow  t»  |M  r  itih.  jilt  donionstratiun  a  confident  fooling  on  ! 

,  This  eontraet  will  be  for  a  period  of  -Ih  /.oru  b'  . "''1"'*'  niveslors  and  tlie  undertone  of  M 

I  .  ,  -11  c  11  !  pDraiion  oi  i  iic  (MiavVa  IraCiioU  t  oin- j  adl Jiiu'c  in  mmmc  fasi  >,  lias  aUo  hri  n  in  lacr 

I  jeais.  and  will,  so  fur  as  we,  can  icarii,  bO;pmi_v'’  which  x\il|  be  holding  .oneeru  Tor  ofllieyenei-al  eiirlailinenl  of  ihe  operation^  ;  the  whoh‘  market  has  hern  one  of  remark- '  I 

one.  ol  mutual  benefit  to  city  and  eonifiany.  I  the  Ottawa  |•lte(•t^i(•  llailway  Conipaiii'.'  1  ofindfi^irial  and  eoniiiiereial  lioiise?  flirongh-  able  firmness,  lieoe^^ions  have  hei'ii  wit- I  ■ 

TVe  liave  no  details  of  the  franeidso  agree-  The  rajiit  at  ol  I  he  in  w  Oi  1  ;i  wa  'rraei  ion  |  out  I  lie  I  )onii  nioii.  ne.ssed.  (M’.U.  ha^-  been  notably  w  eak  again, 

ment.  but  we  do  know  that  so  far  as  the  f't."tn'an.v  is  aiiilioi-i/e.l  ai  kKmuhMKH)  add  Tin  firm  action  of  s-  ciirii i.  ' lo-day  would  1  eomparod  with  flic  more  buoyant  feeling 

,  ,,  D  IS  projioscd  t  hal  an  csi'liiingc  of  shares  i\  ill  ■  St  cm  fo  iinlicinc  1  liai  llie  niiirki't  wcakio'ss  ,  whieh  prevailed  in  this  serurltv  two  weeks 

company  and  the  «  ity  (.  ouiuil  are  eoneeru-  i„,  clfeeled  in  ihc  orooov:  ..r  ti.r. ..  >har<es  '  ..bi.i. ,i,.si..,.  ,1 . . . a  . . .  I  i.,,.  o..-  . . - . i,...-.,  ' 


Five  Cents 


February 
Bond  List 

Wc  shall  bo  pleased  to  forward 
ujioii  request  a  copy  of  our  February 
Fond  list,  which  eontuins  offerings 
of  high  grade  Canadian  yiunicipal 
Debentures  at  prices  to  yield  from 

to  (yfS 

M  ritc  for  a  copy. 

Wood,  Gundy 
&  Co. 

( .r.K.  Itiiildliig:,  Toronto. 


meiit.  but  we  do  know  that  so  far  as  the  f'9™T'an.v  is  aiiiliori/e.l  ai  kKmuhMKH)  ailjM  Tin  firm  action  of  scciirii i.  ' lo-tlay  would  1  eomparod  with  flic  more  buoyant  feeling 
,  ,,  ,,  •,  ,  .  „  D  >8  projiosi’d  t  hal  an  csi'liiingc  of  shares  i\  ill  ■  St  cm  fo  iinlicinc  1  liai  llie  niiirki't  wcakin'ss  which  prevailed  in  this  security  two  weeks 

company  and  tnc  «  ity  ouiuil  are  eoneeru-  i„,  clfeeled  in  tin-  proporinm  of  three  shares  '  obfaining  ihiring  llie  early  and  late  autumn  !  iiro.  Itnt  for  Die  most  iiart  recessions  have 
eil  the  matter  ol  a  4U-yeai  eontrai'l  is  set- 1  td  <  >1  taw  a  Jriiction  lot' one  share  ol  ( )i  la  \va  |  of  In -1  •.•ear  was  due  as  much  ton  rctlectioii  been  more  than  counterbalanced  by  ail- 

tled,  if  it  is  not  signed  and  delivered.  '  hleciric  IJailuai-  foinpan.\  slock.  The  •  or  a  iliscoiint ing  id'  I  lie  condiiions  which  vances  elsewhere  in  Die  .Montreal  list. 

Onr  readers  mav  be  ussurec  of  the  faet ;  5'’'^’'  ,  ■•"inpjiny  has  elia nged  ,  acinallv  t  xi.-;  io-da\.  a-  ii  was  to  the  nii-  Signilicanco  must  be  attaeheil  lo  the  fact 

,  Hands  rt'ceiiilv  at  from  ’..’ii.,  lo  ‘Jill  in  r  sliare.  .  ianirablc  intlm  nees  «  .\i>iin'g  abroad  at  the  that  reeessious  hav  ■  in  no  instance  tirouglit 


II'  exchange  rates 

this  sorurity  two  works 

lost  i>iirt  rorrssious  luivr  ■  sirrliu^  K.srhan^io  imuI  Xcw  \^rk  Viuicls  tvotcj 
t 'Oiiii t< l)v  ml"  us  iollows  in  Nloiiirrul  tlio  uud* 

in  tlir  Moiitro  il  li'-t  hi^  Fritl.'iy,  Kfhrunry  i;/  us  rciKirU-d  by  K.  Stangcr, 


TRUSTEES  INVESTMENT 

PROVINCE  Of  QUEBEC 

to  vioUl 

TOWN  OF 

EAST  ANGUS,  P.Q. 

IKoimIs,  line  IT2S. 

A  SOlM>  AM>  .\TTRA<  riVK 
INVMST.MKNT. 

(.'orrcspuiificiir.*  niiil  Pi-rsimal  liitcr- 
-wlicitcl 

EASTERN  SECURITIES  CO., 

i..’j  M  1  r  K  II 

INVKSf.MENT  HANKKKS 

J.'iT  St.  .Jhuk*.  Si..  -MOM  KK.il. 


MACINTOSH  &  HYDE 

Lstabii^hed  1635 

C'U AitTii  uf;  ij  A(;co  un  ta  n  ts 

157  ST,  J.K.MKS  ST„  -MO-NTRE.\L. 

Alfco  at  Toronto,  Calgary,  tVInnipvg. 

1  iaancial  Kcporis  Uir  Hmik/rs.  rsiunicipal 
.'ADd  Corporation  A»J<lils 


Features  in  To-day  s  Financial  Times 


that  whether  an  otlieial  vote  Juts  be.en  taken  Ottawa  KlectVie  Uail'.\a>  Company  pay-  a  j  tinn 

or  not  by  Die  ('oiiiioil,  the  contract  is  as  •  ilividend  of  li*  per  ceni.  w  Id, -b  together  will'  Tlic  M-irl.ci '>  l•'ill<•cl'-l’osts 

good  as  passe  d  hv  that  bode.  The  Hauio  i  »  ''Hhhs  of  .'!  j.cr  ceiii .  has  made  it  praelieiilly  <  '  ‘  "  *  * 

'  .  ,  ,,  4  ,.,.1  •  a  lo  per  c-eiil.  stock  lor  iln  past  f  wo  \ears. '|  1 1  I  he  stock  iiiarkci  is  1  o  be  c.pusidcri  (1  as  , 

naglit  1)0  said  ol  the  lioarrl  ol  t  ontrol.  ,  |.  j  .  ,1,;,,  ,[i\ideinl  of  at  hast  !  a  baronn  tcr,  forecasting  future  trade  ••on-  ; 

it  is  now  apparmit  that  there  will  he  no  per  cent  per  anniiiii  will  ln'  paid  on  the  diiiini'.  ilic  pr<  sent  umlcrl.iing  strcngili  oft 
necessity  for  a  imblie  vote  on  the  (piestion,  I  new  shares  of  the  Ottawa  Traelion  ( Hm- 1  iiiosi  of  tin-  iistcii  securities.  » -iiei-ially  ! 

and.  needless  lo  .sav.  the  .Montreal  (’ouiuil  h''*!  h-.'-ihiy  b  perc.nl.  Tlii-  rat- of  j  ( In'  !nmd-.  w  on  d  .•harly  imlicale  an  early 

.  .  XI  i  nivKhnil  ujiturallv  v  ill  <ft  rnnin*  ilu-  ina  r- ^  iruirrai  ♦•oiHiitUf?!.'.  a  rr- 

have  lull  ri.ghts  to  grant  a  cootrad  to  the  i  jiriec  of  tin'  stock,  whii-h  fro:u  in-i'senf  Mi'al  may  he  broiiglit  aboiii  by  a  rein  wal 
Tramways  without  further  legislation  or  i  x))ei-iat ioiis  w ill  In  i|iioii  (I  on  tin  i  t  -hangi’s  ;  "f  >  In  Ibiw  of  Diiropean  funds  ami  immigra- j 
]H  rmission  at  QiU'bee.  at  Idk  .  lion,  ii-  well  a-  lo  tin*  fap*t  ihai  llie  bn-iness  | 

,,,,  .  -n  .  I,  „  .......  ..  <-iiri  ail  mini  has  bei  n  under  wav  for  a  full  ' 

I  be  various  seeurilies  01  rrainwai.s  ba\c  *Mriii^lii  1.,  per  cent.  I{iilc.  1  v  d \  !■  moiil  it- 

becn  e.xeeediugly  strong  during  Du;  week.,  |,,cill  ilnreforc  b.  appar.  nt  tiiat  tlie,  'i'ni  I’in  i  mi  m.  Ti\ii  s  l.dicx  cs  that  t  Im 

and  sijiue  ttill  i>ret!ielions  are  being  made  holders  of  Oliiiua  l■'.lee;ril•  Uail-oav  si  oek  '  "-i '>'-k  ma  rkei  -  a  re  w  orki  iig  slow  1\  but  .'nrely 


pant .  and  po-sibly  il  per  ci  nl.  Tlii-  rate  of  j  Ihe  bond-,  won  d  clearly  imlicale  an  early 
I  dividend  niiinrally  w  ill  di  D  rmiiie  tin-  mar- j  reot  al  in  g<  neral  ••oiidii  ion.-.  .Sin-li  a  re- 
'■  ket  jiriee  of  tin'  .-lock,  wliiih  from  |)resent  'ti'al  may  lie  broiiglil  aboiil  by  a  reinwal 
'  f  X))ei-ialioii-  will  In  i|  11  oil 'll  on  the  i  •;  •hangc,  ;  of  i  In  Itow  of  f!  nropeaii  fiimi  -  and  i  mini  gra¬ 
nt  ;»ll.  ‘  lion,  a-  well  a-  lo  tin-  i’acl  llial  Iln  bll-iness 

,,  ■  ciinailineiil  has  bei  n  under  wav  for  a  full 

.\  Mi-j.iglil  l.>  pci  cent.  IV  Im  nnmlit-. 

Il  will  Ilnreforc  be  appari  nt  tiial  the,  'I'm  I'l  \  t  \  c  i  m.  Ti  \i  i  -  l.c|i,\c-  that  the 
holders  of  (lliiiua  l■■.lce;ric  Uaikoav  -1  oek  >  "i '>'-k  ma rkci -  a rc  w orki ng  .-low  1\  but  .-nrcly 


vances  elsewliere  in  Die  .Montreal  list.  mg  i  rida.v.  i-chni 

Slgnirn  anco  must  be  attaehed  lo  the  faet  b-vliange  llrokcr 
that  reeessious  hav  -  in  no  instance  tirouglit  |  " 

despondein  y  of  tone,  as  would  iiuickly  hate  '  ■''a'  .  -s  •-’!> 

been  tirodueed  only  a  few  weeks  ago.  Those  I  IM'in  ,  s 
small  recessions  whieh  the  market  has  wit- i  '  ^ 

nes.sed  have  tieen  regarded  as  tln'roughly  i 
natural  reaetions  after  unusual  strength.'  Cnir. 
follow  ing  a  long  period  of  declines.  i  ri .  .  .  .s 

Markcl  Well  |{egar<le«l.  .  -  - - - 

I 

The  market  seems  to  he  gaining  new  i 
friends  every  day,  and  it  now  needs  but  Die  |  P  1)  i 

low  ering  of  the  interest  rates  on  call  money  i  p  If  , 

to  stimulate  anoDier  gi'iieral  advance.  Wliib' |  ■ 

loeally  Die  lianks  maintain  Du'  li  iier  rent.  CU.AKTJ: 

rati'  on  call  money  the  market  has  gradual-  .Audit 

ly  :  trengthened  its  iiosiDoii,  steadily  ad- 
vaneing  to  higher  levels.  If  it  can  do  so  J'”  Notre  Dar 


Drni.md  trables  N.V.  T'umis 


.s  u  (•  7-U> 

s  7  s  II  ll-.t2  !i  Ui-tej 
s  -."I  .'CJ  i.i  ll-ttt:  te  , 

s  ■ ,  0  (I  ;jg  ■  !•  Hi 

fl  It  XL*  *1  .■.-Hi 


7- Hi  I-H»pr. 

u-ga  pr. 
1,1  ■ ,  3  -  G>q  pr. 

."i-Hi  1-33  pr. 
.‘i-Hi  I  33  pr. 


9  9  .•|3  9  .l-IG  1-33  pr. 


regards  their  lieliavior  next  week,  when  '"'11  !>•  ndil  by  tin  cxclmem'  ii.Io  Ol  la  wa  .  l-".ard-  a  prolimgc!  „  pw  anl  ii.om  uunl 

"in  i,i,c"  hciicv,.  tic,(  »l,  n..«  will  1..I  Traction  Cumpanv  -to-k  lalt  iiorngb  it  will  which  will  a  i  i  a  i  ii  1 1  s  In  igh  i  in  I  he  -pri  ng  ol  ’">u' '  iri  nni.  tani  i  s  it  is  at  i  ni  i 

insuiers  beliCM.'  th.il  tin  news  will  bo  1,,.  comiml-orv  io  make  tin  i  N-liangi  .  D'l:..  . .  that  in  the  . .  ihcrc  will  "I'’!;'’  ‘'Hit  iiiu<  l>  Hiore  can  be  done  under 


E.  B.  SAVAGE  &  CO. 

C  U.AKTKK K  D  ACCO U .NT.\ N'TS 

.Auditors  nnd  I.iqiiidalors 

Sii  Notre  Uanio  St.  W  MONTREAL 


till'  “insiders"  believe  that  tin  news  will  bo 
out . 

Tliei'e  is  no  doubt  tliat  the  eontraet  aii- 
nouneemeiit  will  have  a  tremendous  i  fleet 
uiion  the  I'onipany’s  seeurities. 

I  K.V.M-l'OM  i:i«  S'l  KONKJ. 

rram-l'owcr  w:is  a  \  i  ry  strong  feature 
on  Friday  morning,  silling  n|i  lo  11’-, 
'J'in  debi  jitures  were  also  slnueg  al  •'s'd  '  • . 

BUYING  OF  BONDS. 


iu»t  ln‘ roin^oiKory  m.iki'  lln  «  \  .  ***l.i.  imhI  nial  in  (lir  mranimn-  will 

ina-iiuich  a-  they  will  ricci\e  a  li.';<'d  iliv  i- I  I'e  a  cen-i-icni  ii  pbiiihling  ni  i|  ind  al  ions  to 
deiiil  of  .■>  per  eeni.  i  iiuii  ah  Hi  to  1  .'i  oer  Cl  III.  '  meet  Ihc  SW  ing  of  Inisine--  pm-peri  \  w  liieh 


dcliilnr.-.  percent.  I  ,,ui\ah  Hi  to  1.-,  oirecni.  I  meel  Ihc  swing  i.rbiisine-- pri.-pcrim  which  . .  n'lpcii  lois  wcea  ,,,  easier,  W  HiKlVLiI  L;L.lliAKli''IUO. 

on  111.  ir  former  hoMing.-.  If.  however.  Ihe  ’  m  in  fnll  infei  by  the  end  uf  ilii.s  year.  ’’"•"I'T'  Torontos  .  all  loan  rate  was  red.ieed  j  . . . 

diiidend  i.-  11  per  I'eui.  then  i  In  ir  Vet  urn  [  -  during  Dm  enrrent  we-di  to  G  per  cent  irom  ,  ciUo.s  all  report  docroased  clearings  Uiii, 

will  be  equal  to  1  .S  p.  r  c  ut .  .m  >1  .mk  of  I  lie  M  MilTIAlF  Wll  GO  ‘  -n'T  '*  !  wcK  will,  the  cxccplioii  of  littawa  iwlilrb  win 

Ottawa  Kledric  Railway.  ^  '  M.Mil  1  I.HL  I  II.  ,  wHl  be  seen,  tor  some  Dm-  bmger  than  in  ■  .icorc.sc  ahout  tuts  .line  la-t 

In  ;il)  pr.  >l»;i  l)ili  •  y  ilii'  >l«n*k  ol  In*  •  .,,  .  i  .1  ,  \rjn'.  I'hv  uverngu  ilcrrcuMi  Is  ufarly  lojiercont.. 

Ol  I  a  A  ;i  Tr.'i''I  ion  *  1  >  ni  paii  \  \  ill  It**  listed  .  ..  ’  .  .  * ^  I.'*  *  ^  '  ,  L**'  *!*  1**'  *  n."***'  1  mIc  >  Vilv  BIH'U*  nii  a  tieal  ol  it  u rises,  like  t  he  derreases  in 

on  tin.  Mnnireal  Stoel,  Immlmiige.  in  older  I  The  l-.iurcnDde  is  easily  Dm  feature  „f  ,l,e  j  -'’’‘'way  earnings,  O-mn  tlm  Umt  it, at  grain  Uans- 

hat  t  he  sam.i  may  1...  . .  ca-ily  .-adeii  u  ^  ^  IJ  ..  ■  >  ^  ^  cnmmoii  -.oek  local  market,  .siince  the  onening  of  the  year  '  vaM.v  this  season  nnd  were 

than  1-  pi>,--lbtc  al  tuc  prc.-cin  iimc  with  iiii,  c  ..  ..iicne..  ll  i.uinis  Ici.l  lien  I, cil  ■''' ‘11  in  ai'tivo  iiiovenii'iu  at  tills  time  la' t  year,  ilie 

siMck  of  the  (tllawa  nice  ric  l.'ailwa-.  Com-  ^ nt  . .  1-  HH’  lor  ihc  pr.  -  an  all’. an.  c  14  points  h.  d  been  ea  bed  .  „ 


clear  that  much  more  can  be  done  under 
easier  monetary  i  oiidifions.  TIic  Toronto  ] 
list  has  boon  Imlpod  this  week  liy  easier  I 
money.  Toronto’s  eall  loan  rate  was  reduced  j 
during  tile  I'lirrent  week  to  G  per  cent,  from  I 
•i'g  per  cent.,  w  liicli  rate  was  maintained,  j 
il  will  he  seen,  for  some  time  longer  than  in  I 
.Montreal. 

l.iiiirciilMlc*'  Vihiiiicc. 


WEEKLY  CLEARINGS. 


i  anailiaii  eitio.s  all  report  decreased  clearings  lliis 
wceK  willi  tlie  exeeplioii  of  tutawa  iwlileb  was 
-iilTcring  a  \erj  liem.i  deerease  alioiit  tills  time  la-t 
I  cai’e  rile  average  deerca.'-ii  i.s  nearly  13  per  cent., 
and  a  good  deal  of  it  arises,  like  tlie  decreases  in 


rentide  is  casilv  Die  |•.•atnre  of  Hm  ''’'''"’'J'  c.-irning,-,  frmo  Die  fact  iliat  grain  tvans- 


•k  of  tile  Oit.'iwa  Kli  ctric  Uailwa'.  <  oiu- 


Weduesday  of  this  week  was  the  heaviest  '  pany  wllieh  i-  only  li.:i  ed.  a  lld  \  i '‘"cT  T''!’  '  ‘"•".7,""!'  TT!T"  •|Te''H  TT,V'‘TTv'tH  be,'.'n"m’ 

..  r,...  .1.  ..a  ....so  ..  r  i-..  ‘..,,,.-..l  1 1  , ,  T  .,1..,.  t  -  .s-  ...1  t.'c'.bk  i.,r,,  '  '  - 1  a  i  I'lneii  I  Ihi-  \i  .'ir  will  -how  imi  day.  llie  n.se  lias  verx  piiturallx  lieen  iie- 


•nmmoii  s.imk.  local  market,  .since  tlm  onening  of  the  year 
DO  fur  ihe  pre-  an  advani'e  of  It  points  had  tiecii  reaelird 
•oiniium  -lock.  I  when  l-aiirentide  tonelmd  179  on  Wednes- 


rllims  were  eoiupletcd  eail.v  tills  season  nnd  were 


day  for  Innitl  traiisaetions  on  the  Ktock  Kx- I  iiuoii  .l,  on  t  Im  Toronto  S;i>ck  Kx.'Iiangc. 
eluingi'  since  19]  t  oijen'.d.  Tim  total  votenie  1  I’lm  Ottawa  liiglil.  Ib  at  iX  Power  ('oni- 

of  D)c  da.v's  bnsini'sis  was  SoT.TOO  whicii  pany  will  not  be  inchuled  in  the  iire.-eiii 

eoiupares  with  the  In  st  previous  single  day's  j  tran-aeiion. 

traiisactioiia  of  ?'4T.k00  which  took  plaeo  on'  -  - 

.ranniiry  3.  The  heaviest  trading  oe.  urred  Ol  TFRPP  PAIFWAV- 

in  Canada  Ccinent  boiiit.-.  iflij.OdO.  ehaiiging  *  j  ■  -i 

liaiiils  at  97.  .Alontreal  'iramwaxs  doben-  ,  ...... 

turi's  wore  very  strong  and  on  transactions.  •  hi-  lati-.st  news  on  llueliee  taiilw  a.v  1-  not 
involving  .‘LiJl.L’GO.  the  prici'  Driiiod  to  a  imw  roassiiring  nature.  I  lie  alleged  s'  t- 

high  at  ic:.  Slmultaneoii.-  with  the  advance  with  Dm  contractors,  D  Inm.  m  n.ow 

in  Tramway  debentures  oeeiirred  a  demand  . ,  V’  shiiting  ol  ae- 

for  iVioiitrcal  Tramways  eonimon  whieh  was  ’>'”1  nmtead  oi  owing  .\  Dmy  will  Im 

tinn  at  31.7.  while  Train-Power  in  the  nnlist-  , gentleman  .lose  o  Dm  cm- 
cd  department  developed  aetivitv  whieli  sent  ' and  eiinseijnentlyin  t.ineli  will,  souc 
the  price  to  Ft'.’-;  on  Tlnirsdav.  ’  “'V  "'7;'''  'vorkings.  deelarod  this  morn- 


I  fallitig-ofr  ill  Montreal  is  loss  than  1  per  eeul..  a 
■  M-rc  eiieouragiiig  .showing.  Kollowing  arc  the 


protil-  of  aboiu  slJ.iiOH.  .sgM.Hnt  of  wliich  eompanied  liy  a  good  deal  of  gossip,  miicli 
will  be  rc(|niri  (!  fur  ino  rcsi  I'li  lim  SI  2D. 1*0(1  of  wliicli  has  cenlerod  around  tlie  belief  that 
of  f.ond- oul.'lainling  and  di\ idciuls.  Il  a  .  ing  irarcholders  will  he  given  further  riglits  in 
a  sni'idiis  halaiice  of  aboiii  >;-.M  .000  from  a  new  stock  issue  this  year,  for  Dm  final  de- 
w  liii'li  th''  sinking  fund  on  Die  l>ouils  aiiove  velopmept  of  tin-  eomiiany  s  new  power  a..- 
reierr.  ll  lo  will  lone  lo  Im  ch  diicied.  set.  Thi.s  is  all  striking  evldeiii'e  of  Dm 

rile  cuiiiiiiuii  siui'k  of  ihc  company  ha-  a  dill ereiice  a  few  inonDis  can  make  in  a 


.,1  1  hi-  slalciin  ni  will  -how  I'oii-idcraViii'  earn-  slock  issue  and  Dio  uIDniatc  issue  of  imw 


.stock  that  la.-t  year  ]mt  the  stock  down  to  a 


I  l••,l•cllcni  conilit iiiii.  |>ari icnlarly  ,  low  point  ol  III  from  a  high  point  of  2:11.  ^7i,,ri 
is  coii-i.|cri  li  that  they  liatoonlv  (t  will  Dins  he  seen  Dial  i-anrenlide  has’  ' 


PAtil';  fMO 

Fluct  uatiolis  on  Momreal  Marlmi. 

P.\(iK  TllltKK 
“Mainl.i  .About  Sceiiriiic-.  ' 
ttygeia  Ice  Co,  Pro.-pcetu-. 

How  liii'liolien  Merger  VVill  W  ork  '>ui. 

I'.\«iK  KOI  It 

■Another  (loxcrmiicnt  l.uan  I.ikcli. 
Kural  Telephone  Oebem  ares. 
Itntnigrution  Siatisties. 

Letters  to  Die  Kditor. 

I'Aoi;  km  k; 

Hints  to  litvi'-tois. 

Hints  on  1 ’isiirauec 

P.AtiK  .sl.V 

yew  York  stocks 
Canada  Ci  nieni  Itond  Issue. 

Canadian  issues  .Msmad. 

l^\«iK  SK\  K.\ 

'I'oronio  Mock-. 

Hond  Houses  l''iud  Sujii)lies'’.scarct. 
fiiaart-tt  oods  Hepori, 

r.AiiK  I'lGii  r 

Kditoriat 

'r  K .  D.  .s  ( 'oliiiiiii . 

"Mainly  -About  Kinaucicr.-. 

I*A<iK  -MM': 

Hond  Xi'gotiations. 

Pori'iipiim  Crown  Cuts  \  eiii. 

Toronto  Hy.  Hepor, , 

I'.ACiK  'I  KN 

Lcs.ser  t  auudian  .Vla.i-kei,-. 

I’.\4iK  KI.KA  KN 

Dom.  Steel  Quarurly. 

construction  Work  al  si,  .loliii. 

I*.\<iK  rW-KI-VK 
Royal  Trust  Co.  Change- 
City  and  District  savings  Hank. 

I'.VtiK  TlllItTEKV 
Eastern  Trust  Co. 
yatioual  Steel  Car  Co 

I*.\C,K  KOK  K TEE.N 

lo  vestors'  Ciiiidc. 

P.\4iK  KIKTKIi.V 

Sherbrooke  fly.  Report. 

r.VOH  .SI,\ TKEN 
Montreal  Heat  Estate  E.veliange. 
C.algary  X’attiral  Das  Co. 


THE  BANK  STOCKS. 


.  1 '  tlcmoiit  with  the  i oiilruetors.  it  trim,  i-  now'  'ng  mi  Du  c.imihi'Ui.  iln  comiuiny  appear-  .stock  Dial  hi.-t  year  ]mt  the  -lock  down  to  a 
atnanci;  p,,  merely  a  tshiftiiig  of  ac-  ••<  in  .••,<cllcni  conilit imi.  |>ari icnlarly  ,  low  point  ol  ID  from  a  high  point  of  2:i;i 

]  ■  counts,  and  instead  01  owing  Diey  will  Im  'wiicli  ii  i-  coii-i.|cri  li  that  Diey  have  only  (t  will  Dins  he  seen  Dint  i-atii'enlide  lias 

owing  Tl.  gentleman  elose  to  Die  ,  on- '  li’Hi  Du  1..  nctii  of  ihc  mo-;  of  ilm  ueweapilal  still  a  long  wa.\  to  go  bel'ore  reaching  iti 

|*i  I  traitors  and  consciinentlx  in  tOiieli  will,  soui'  ’tor  about  li\c  moiiilio  best  )irice  of  Die  19111  market.  dc.-)iilc  tin 

'  •  of  Dll'  inside  working.-,  deelarcd  this  morn- ,  _  faet  Diat  the  present  rise  looks  astonishing- 

ing  that  the  only  thing  he  could  .see  wa,  THE  COTTON  STOCKS.  ly  ra|iid. 

-I  that  a  eomplete  reorganization  was  im  vii-  I’onci'  Merger  (b.-sip. 

:abk'.  and  that  any  sn.  h  rearrangemcil  Mm.'n’.  ntly  0,1.  of  the  lew  nally  I, right  .p,,, ,  ..s,,-.cP’  is  'main  gi.s-iping  ov.  r  Du 

roinul'  I'ly  VVIp<‘  out  the  romnuui  4,.  m  -il  t\u.  ‘  MWM,  .  ipillF  ;  ^  I 

will]  in- ,  stock  of  the  comiiany.  The  iioiids  '•'oulil  ’  J-  •  i.v  ilio  otlon  comniiiii's  I'n-ssihililies  and  proliahilitics  id  a  lug  iiowei 


THE  COTTON  STOCKS. 


I  Hank  stocks  continue  favorites  willi  in-  ,  stock  of  the  comiiany.  The  iioiids  would 
!  vc.stort.  The  iulvanee  whieh  set  in  early  in  be  secured  to  tlm  extent  of  .7(1  cent-  or  liet- 
j  .lamiary  has  l•o^ltinlll.'d  and  Die  present  week  ter  on  Die  dollar. 

I  has  witnessed  a  iiumbcr  ot  ni.iw  gains.  Hanti 

j  of  Hritisli  North  Anmrii  an  moved  from  J  l.‘i'  Vt  UKLU  o  .Al.’VJtlVTj  I  n. 

I  to  119:  nominion  Hank  rose  to  311F-.  or 


nearly  a  10  point  advauec  in  ten  day.i.  Da- I  .M  a  iiiinib,  r  of  coriliiieiital  ii  iure.-  Diisi  ; 
milton  gained  3  to  300.  and  iloclielaga  I  al  week  liaiik-  of  imporlaiii  i'  r'  dimcd  t'mir  | 
l.'it.  Imperial  is  very  strong  at  310.  .Metro-  rates,  slowl.x  tallin.g  into  liim  will,  the  liig- ■  ^ 
liolitan  n  flci'ti'd  a  good  year's  showing,  ad-  gi  r  im  tilulions,  as  Die  Hank  of  tlngluici  Hi"  ' 
valuing  .7  points  to  19.7.  Ottawa  gained  ;!>*  Ileii'liliank.  and  tim  Haul;  of  Frame.  T!u  re 
points  at  307',-.  .Merebaius  was  firm  al  has  developed  world  wide  oa.-i  of  mom  y 


.\pp;irciiil>-  Hill  of  the  lew  really  hriglit 
spots  ill  Dll'  industrial  world  at  Die  present 
time  is  fiiriiislicd  hy  tlm  cotton  coiiiiianii'S. 
whiili  are  ri'tiorted  lo  he  ipiit''  active.  In- 
di'i  d.  .\lr.  .\.  (I.  Dawson,  managing  director 
ol  tlm  Canadian  Cottons  iuinounccd  tliis 
weel;  llial  sale.-  for  .lanuary  sliowed  a  50 
pel'  cent,  improveniciit  over  la-t  year,  iloni- 


hest  )irice  of  Die  19111  market.  dc.-)iilc  the 
faet  tiiat  the  present  rise  looks  astonishing¬ 
ly  ra|iid. 

I’oMcr  .Merger  <bi.-sip. 

The  “.Sin  el,”  is  again  gos.-iping  ovi.  r  Die 
liossihililies  and  proliahilities  of  a  lug  iiowi  r 
merger,  which  would  include  .Montreal 
1‘ower.  Shawiiiigan.  Cedars  Hapid.s  and  Du' 


l)V  Dll'  I.aurcntide  Comiiany.  That  any  de- 


iiiion  I'extile  holds  a  lirm  )irie"  on  Du  local 
li  i  al  betti  r  riiaii  s:;.  t  'amidiaii  Cottons  ami 


^  V\hniary  Uf. 
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1  Mnt 

liolitan  n  flccti'ci  a  good  year's  showing,  ad-  ger  im  tilulions,  as  Die  Hank  of  llnglaici  Hi" 
,  valu  ing  .7  points  to  19.7.  Ottawa  gained  ;!>*  Ueieliliank,  ttnd  tim  Haul;  of  I’ram  e.  T!u  re 
!  points  iit  307',s.  .Merr  haius  was  firm  al  hits  developed  world  wide  oa,-c  of  muioy 
ys;.  Hank  of  .Monlieal  liolds  strong  at  its  .insl  as  a  few  months  ago  llicic  was  world 
j  rei'ont  high  level.  Koyal.  Statidard  ami  wide  .siriiigcni  y.  There  is  no  tloubl.  how - 
1  Toronto  hanks  have  till  strengllicimd.  evor.  that  tiicn  i-  less  -ui'idii.s  moiny  in 


pan  iilly  no  dispo.-ition  lo  h  i  iuiy  .-docl;  out. 

DOAl INION  BONl  ' 


<’.\N.\I>I.AN  MI  NK  IPAl-S. 

M'ood,  Ciiiiidy  A'  t'o.  > 

<  'amtdian  mnuieipjil  I>imil-  have  a  spccitil 
atipcal  al  Dm  present  Dmo  to  in-uraimi' 
eomiianii  .s  tiiuj  inislccs.  a-  well  as  jirivato 
iincstors.  Scenritic.s  of  Diis  chiss  now  oc- 
ciiiiy  a  Very  tuiv antageous  luisition.  not, 


evof.  that  tiu'fi  i-  less  -iii'idii.s  moiny  in,  ' 

Canada  than  in  most  coniiirics.  Monet  '  ' ' ’7  '  c, 

nici'ts  !t  too  ready  in vestm "lit  here  Hank-  ''  ■ 

ers  admit  Die  mom  larv  situation  is  l  asii  r,  ’  omp.iiiy.  w 

that  mom  y  is  freer,  luit  demands  are  slroug  l  ’ 

in  all  direetioii  even  at  a  period  that  i^  Mip- |  .7  ” 

posed  to  he  witnessing  a  eommereitil  *  e- '  "  .-V  "  ‘',7,' 

ttiijustnmnt.  The  opening  of  navigation  and  '  '  '  I*".'"!.', 
a  n»'\v  s»*a>-on  will  nnuK  lr<'7*h  ih-majuls  unon  |  .  s 


inly  because  Dmy  are  .safe.  I'.m vonieni'.  ami  "'''*’'7  i”  "Mmetcd 


easily  negotiable,  whieh  eharaet eristics  they 
have  always  possessed,  lull  beeaiise  Oicy 
iiovv  yield  tin  except ionally  liigh  rate  of 
interest.  -\1  the  present  lime  il  is  possilde 
!  to  sei'ure  good  niiiilieifial  seeiirilii's  yielding 
j  froni  1  Jiereent.  toli'4  pereeiit. 


fo  stimulate  ti'iule  lure. 

DOMINION  POWER 


I'l  al  •  ia/.el  le  oil  I’l  idav  said  ; 

"The  .\1  a  II  ufaehirir.-'  Life  hisiiraime 
( 'oiiipaiiy.  w  liich  sold  it-  building  al  t  be 
Hurt li-w e-i  corner  of  King  and  7  oiigo 
-ii'cci-  to  Die  Domiiiioii  Hood  ('oiMpaiiv  a 
few  ,\  1  ars  ago.  lia-  ciilcrcd  forccbisiirc  pro¬ 
ceeding.-.  TIu  piirc|ia-c  price  wii.-  .'S7.7<l,(»l li * 
and  il  Wa-  iiiulcr-tood  Dial  Dm  c:t-li  pat - 
iiunt  was  .s.7(MMlii.  The  aiiiomils  uot\ 
claiiiu  d  arc,  for  nriiicipal.  •'••(isj.l)  I  I  :  for 


FRIDAY  S  MARKET 

III  Dm  •  ariy  tradin.g  Friday,  the  local 
mai'krt  was  i|iiiol  but  strong.  Laurontlde 


>  eid.  impiovemciu  ovc)  i.t-t  vc.i  jioni-  ^vorked  out  this  year  seems  nitlikcly.  l•'or  I  us  sa.x  s.vi  iroT-x-i  jTs  jl  s9;t  ev’S 

mum  I  cxtilc  holds  a  iirm  pi  U"  on  Du  locii  prohahle  that  Laurcnlidc  will  have  .... 

li  i  al  betti  r  tuai)  S...  (  amidiaii  <  oltoiis  and  j, development  completed  ho- |  ‘  1,,,,,,,..^’ 

.Moutrcul  Cotlom:  hold  well  and  Dlere  s  ,  imi  that  sneh  a  1 

uarciilly  no  dispo.-ition  lo  hi  any  .-.loci.  out.  u  within  tlm  bound.,  ot  iiossibililics  IfDirK  i 'V'C  AI  A  UlTT'ifii 

I v^-v « M o/'X'VT I  *  lor  Die  carl}’  liiture  Uin.-t.  If  taken  into  con-  rlvlLliAI  o  iAlAKJvZi  1 

UVJiVl  I  .N  IK  IjKJiM.  sidonition.  That  there  will  lu’  need  for  till  — - - 

the  vail  resourc  e;,  of  power  o*’  Dic.so  com- j  In  the  e  arly  tradin.g  FriiJay,  the  local 
A  -pcci.'d  I  oroiito  lie  -pateii  lo  Do  Moul-  paiiies  tlu  i'c  can  he  no  doiilit.  fhe  .Montreal  cuiicl  but  strong.  Laurontlde 

■cal  ( lii/.cl  Ic  on  Iridii.v  said;  million  iiopiilalion  will  make  trenu  n- I  ..  ,  ^  ^  , 

"Th,  .Maiiufaciur.  Life  lusuranc,  ,u,u-  inroads  upon  power  iirodimtion.  A  <’'>nt,nued  a  teat  lire,  with  a  tendency  to  hlgh- 
'oiiipaiiy.  w  liich  sold  It-  hiiihliiig  al  Du-  merge  r  such  as  Die  “.gtreet"  is  talking. ''''els.  YVithin  the  first  hour  a  high  for 

leirt li-w e  si  corne  r  eel  King  ami  7  oiigo  ;.^;,in  will  lie  one  of  the  iiio:-l  remarkahic  of  the  week  of  179",,  wa.s  reached,  a  3®4  ad- 

ice  i-  to  till  Domiieieiii  'j'""  *  oiMp.iii.v  .1  it.sk)ii(lon  the  continent.  'iiiue  for  the  wool;.  Aloiureal  I’ovvcr  was 

cw  \  e  ars  ago.  ha-  ciilcrcd  I eirci-leistire  pro- 

■eceliiigs.  The  piirc|ia-c  prie-c  w.'i.-  S7.7U,((ilii  I’eivvcr  \cr.v  Slreuig.  .strong  at  330,  the  best  pue«'  of  the  week, 

end  il  Wa-  mule  r-tood  Dial  Die  ca-li  pa.\  -  Mimtre  il  I’owcr  refuseuj  to  follow  the  '’''’("  'bigan  eanu'  O’*'  I'JO  4.  No  sales 
nent  was  .s.MMMld.  The  amomits  now  ,,.u  .^e .  nr-e  s  C  H  It  his  ^  oecnrr.'d  m  C.IML.  whmh.  according  to  the 

'laime  el  are  ,  for  uriiicipal.  .'disj.;;  1  I  :  i,,,-  ..‘.e  '  m‘  i.pv  tuide  rte.itc  ,.,,vvcr  e-los,.,]  i ' 

ax,-,  .ss.!)  II.  and  I  or  i  id .  rc-1 .  .v|l.r.'3.7,  .‘ u  \ '  ,d-  •  t  ' ' ' Brazilian  held  its  advance  of 

••  Kee'e  nlly  the  re  have'  bee  n  fle  e, m  ill  re-  . /h '  .  mdiits  to  '“'0  Sbawini-an  too  j  »'•,  U.  eSiO.wasslightly  cas- 

eoris  Dial  tlio  building  was  sold  and  a  iiri",'  a,,,,d  dcni'titd ~  liolelim''-  •^tromul  hist  i  **’'  ‘**^  ^ ' '  '* ’  <'unadian  Car  sold  at  6&V3,  or 

Vliich  is  known  to  have  lee  . 'll  ofie.rcel  rcccni-  Jremc^  fr'e'Domdlv  ,0  to"  ^  Thursday’s  close. 

V  wa-  e  euiside  rablv  in  e  xc, --  of  Die  tidal  '  iraetiomillv  bette.  ,  under  the  high  levels  of 

imoiint  claimed  ill  Du  pre  .sent  proc. ,  eliug-s  | ' ''  the  iiresent  movement.  Dominion  Bridge 

■•The  Domini'iii  l5oii<i  ( 'emiiianv.  il  is  <  .I'.K.  On  La-.v  Side.  I  was  at  its  best  of  the  weeTv,  12l».i.  The 


’  taxi's.  .SIS. '.til.  aiul  lor  iidcrc-l,  I  l.(e'.’.7, 

■■  lie  e'clil  l.v  there  have  been  free, mill  re¬ 
ports  that  tlio  building  was  sold  and  a  (irice' 
wliich  is  known  to  have  In  e  ii  oflcrcd  rcccid- 
fei  si'ciire  good  miiiiieipal  scciirilie'S  yii  leling  j  From  Klur  Own  t’orrcsitoiideiil .  I.  wjt-  e  oiisidc  ra blv  in  e  xce --  of  liu'  luial 

from  1',  jicrccnt.  Ioli'4  lure'cnt.  I  H  vviii.rnv.  (iNr.  —  .Much  iuicnsi  is  being  ■  amouut  claimed  in  llu  lu-escni  iirocccding-;. 

That  Diis  condition  of  aftairs  is  only  lent- 1  exliibiteel  b\  linaiu-itil  le  ade  rs  in  ll.emilion  ■  “The  Domiiiieiii  Homi  (  eiuiiiany.  it  is 

porarv'.  is  gciierall.v  recognized.  :ind  1  he  up- '  o\ cr  t  lie  jeiiiuiiiiiee'mciif  by  Du-  I  lomiiiioji  A  -aid.  will  move  H-  Du  corner  of  King  ami 

ward  tre  nd  of  ,irie.'cs  iiijs  already  made  ,  Tra nsiuissioii  ( dm ,>a ii.v  '  Dia I  larl.v  thi.s  [  Da.v  street-.  ll  has  a  ,ire),M  rl.v  at  that 

itself  plain.  Investors  ,iurch;ising  now  c.-m  siering  aeliial  we,rl.  wemld  comme  nce  on  an  ;  ••orimi  -nrroii iidiiig  Die  lu-w'  Haul'.  e,f  'J’eiroii- 
be  jiractie-idl.v  certain  that  their  purchases  ■  anxiliar.v  ,ilant  for  tlm  dev  clojuue  id  eef  Me,,  w  i,  h  a  freiidagc  of  li  :,v  feet  on  Haysircel 


it.s  kind  on  the  e  oiitiiient. 

I’ovvcr  Ver.v  Slreuig. 

.Montretil  Power  refused  to  follow  the 
easier  cemrscs  eif  C.P.U.  (his  week  and  main- 


Iml  still  I’;;  points  under  Die  high  levels  of 
the  jiresent  movement.  Dominion  Bridge 
was  at  its  best  of  the  weeTv,  12l','l'.  Tlie 
Tramways  issues  wero  a.gaiu  very  strong, 
tiie  eoninioii  .stock  319  bid  and  the  doben- 


<  .im;.  was  one  ol  tlio  ej.-iei  icutme  s.  1  coninion  stock  319  b 
Tliere  is  no  dejiilit  that  Die  emiiiiiueel  shrink-  active  at  S3  to  S2' 

age  ill  e  arnings,  as  slutvvn  in  the  e  ointiun.v's  ‘  - 

vvee'kly  re  |iorls.  pre;  e.iits  a  eli.  inal  aiipear-  NlilV  YORK  MARKET  I'P. 

aliee  to  .sliareluilders  abroad.  It  must  he  .  ..  1  -m  i 


are  on  a  mori'  fav  orable  basis  1  ban  w  ill  Im  ;  elect  rieity  wit  bin  the  miiiiici|ial  li  mi  I  -  a  1  a  11  ,  a  ml  '.**1  feel  on  King  sircct.  'I’liis  was  let  ’.'V  .m.ilici"  'direveei  H  001-1  be  ’  KK  .  lAKKET  IP. 

eiltlained  later  oil  anel  will  show  siibslant  iai  initial  cost  of  .7(KI,OHH.  have  been  use  el  for  Du,  .Me-I  dnke.v  'uit  1  I ,  ‘  r.  IH,,"..  ntV  i'i  eerniiiL's  to  ^  ^^w  7’oi'k  Market,  eiovoloped  co 

a|)preciiiDon  in  value  within  a  eoiniiarative- ■  While  remaining  re  lieeril .  Sir  .loliii  (eih-  w  hie-li  did  not  niateriidize."  auiiiiiie  ei  nt  r,  „,,,i  |  side-rable  strength  on  Friday  morning,  wi 

ly  short  time.  !  son  and  other  •  associated  wit  li  1  he  eoue-erii  -  -  - -  I'.l.n'.f,.  ,  ,  l-i  V  Vn.V/lc/  be  ‘ bt  217 .Stiel  and  Union 

-  do  not  deny  that  Du  re  is  more  siguilicaiu',  t’AXVlII AV  l.’AII.I  RFS  IN’  .lANI  Altv  f030,U09.  again  last  week  is  somellimg  to  be 

lo  the  all'air  than  tipiiears  on  Du  surfae  e  . 

It  will  he  reealleel  that  Die  M  ai'ke  ii/ie  - 


aiipree-iiiDon  in  value  within  a  eoiniiarative-  ■ 
ly  short  time.  ! 

I.AKE  OF  TIIE  MOODS. 

Lake  of  the  Woods  regular  qiiarterl.v  1  ”4  : 


,.er/nt.onpr.'f.rredand2pereent..mthe!  "" 

eommeut,  lutvable.'  -March  2.  record  I'Vbn.- i  lUimmum  lowenV  I  ransmi-.-ion  (  ..m,.aMy 
^  a  \(ar  ur  .-o  aL'‘».  uikJ  I  hat  the  (hal  wn- 

ar\  -  J .  1 4 ..  ».  ..H  ...Vi......,.- . .,..4;....  ...i . !.:<  .1. 


whie  h  did  luit  materialize.”  aumiu.  e,  tea.  "romKs  u 

_  _  _ _ _ Die  e  xt  '111  Ot  SOeO.tinO  two  vveel;s  ago  aiid 

K’ANADIAN  FAII.I  RES  IN  .lA.NI  ARV.  ’”'20,909.  again  last  week  is  somelliitig  to  be 

reekoneil  wiDi.  1  here  i.s  tie)  donht  that 
( 'ommereial  fiiiiiire  -  m  the  Douiiuiem  of  Ticnliment  i.s  materially  aDee  f.'el  from  tins 
(  'aiiael.'i  eliii'iiug  .la  Hilary,  ji-  reiioricel  to  staiulpoint.  Da  Dio  other  hand,  it  is  .1ii.-t 


KFSII  OF  NEM  ISSLES. 

I  boViiinieui  Idwt'r  vX ''I'nVusmi-.-ion  (  eoViiia'iiv  I'V.  ^1;  'V'"  ^  Diat  eontinemlal  investeirs  wiio  are  imi  demands  upon  London  s  money 

a  vear  or  so  ago.  and  that  Dm  <le  al  wa-  ;  e’’  •' 1 '  lij' bill,  us  usually  ere  eliteel  wiDi  a  jiood  deal  ol  tar- .  ,„..j,.ket  eoiiliniie  heavy.  7Vednesday’s  new- 

pi'ellvvve.lloiitoeonsnmmatiemwlunahilcb  .I",''"."*  sighledness  will  look  ahead  snffie  iently  D.  jssues,  alone,  totalled  i-5.400,000.  Of  this 

.oeeiirred.  Al  Die  time.  Die  ligiire  of  Sib.-  I  bug  .'ears.  I  lu  ,  ee.,,  ,1  being  e  -imeu,  -  appreciate  Dial  the  stock  is  selling  al  a  low  Canada  was  seeking  )K0,500.000.  All  offer- 
•  (jIMI.dOtl  WU-'  nu'iiDom  il  liy  some  of  Du  ij'i ''.'I  ,’*' 'I  ‘  \'e, '  V.'*  ,  I”’*'  *''  attracted  into  iiurehasin.g.  ,  are  apparently  meeting  a  strong  ab- 

i  olBcials  of  the  (•omji.'in.v,  vvliih  oDu  rs  de- .'e'-  V'  ‘Tei'r*' *1  I'l  ic  ioi'>  .  "*V'i  e*  '■*  ’  (('ontiniied  on  Pago  2.i  j  sorption. 


Are  You  a  Stockholder? 

ENQUI.^Y  COUPON 

To  THE  Editor,  ‘‘Fin.xnci.il  TiMEa,”  1*.0.  Bo.x  1027,  Monlieal. 

Please  give  me  your  upiniu.i  (frc3  o;  charge)  regarding  the  followin? 
Securities: 


Noin  dc  plume . 

The  Reolies  will  be  published  in  the  Financial  Times,  under  the  nom 
c  plume  (not  the  name)  of  tnc  enjuirer,  anl  a  marked  co.iy  -cni.  unless 
othcrw.se  rc.uestcd. 

T.  Kelly  Dickinson,  cditor-in'chicf,  givt;s  each  enquiry  his 
personal  attention. 

I 


j  elared  Diat  I {), 000.001)  was  to  iiave  be  e  u 

'the  finre'ha'ei'  |iriee.  Siidde  nl.v.  however, 
the  (hill  was  deelareei  off,  at.  least  for  Du 
time  being. 

Local  linaiU'iers.  however.  Iieiievi'  ihai 
reecnl  dev eloiimetil s  emidiasize  the  triiDi 
,  of  the  latest  rumor  Dial  tlie  Mai-ke  n/ie- 
.Manii  interests  tire  again  seeking  Du-  D.P. 
eX  T.f’..  the  largest  of  its  kind  in  the  e'oeiii- 
I  fry.  The  storv  is  Dial  the  t’.X.K.  olli'-ial- 
I  fihni  to  use  Ihe  jiresent  power  plant  of  ilu' 

'  eoinpaii.v  at  Deecvv  Falls  and  al-o  the  new  j 
700. OOO  unxiliary  frjr  eieeirieiiy  to  riiii  | 
raeliuls  throughout  77'estern  Ontario  teiul  i 
al-o  to  -iippl.v  jutwer  in  rlireet  ojipo.-ii i'lii  ' 
to  the  llydru-Fleelrie  seiiciTK'. 

RANK  <»F  EMiLAND. 

i  Tlie  vveekl.v  .statement  of  the  iJaiik  of 
I  England  show.s  the  following  changes:  i 

I  Teital  reserve,  inereased  .L'120.0(I0. 
i  f 'ireiiiation.  deereaseel  i’:i20.000. 

I  Bullion,  decreased  X’200,8li. 

I  f)t her  seeurities.  inereased  £:i.((0(l. 

Other  deposits,  deerea.st  (I  .L I  ..71).S.00O. 

,  I’ublie  deposits,  inert  ased  Ll. 721.000.  ' 

Notes. re-erve,  inei'cascd  Lit. 000.  ! 

I  ( iov  e  rnnit  nt  securities,  iiiieh.'inged, 

!  Tlie  proporlieiii  of  the  Rank’.s  reserve'  tei 
i  liabilit.v  this  week  .71!.  10  jut  cent.;  la.st  wee  k 
it  vvas  .7o.;i(i  per  neent.  ' 


iigaiiisl  I.7I  ill  Pti:!.  Ill  ill  Htl2ane|  If:!  in 
'  PD  I,  vvliiic  Jin  indi'blceliii'--  of  S2,02i».0.s(,  , 
comiuircd  willi  S 1 .7:!H.>'(i:!  in  Die  prev  iems 
yi'jir,  .'41  .•20s.;ib7  in  l'.D2.  and  '4 1  OO-’J,  17 1  in 
■laiiiiar.v.  PDI.  ' 

III  Ilia iiiil'.tci.tiri iig  liiit'.-  Dure  wci-e  .72 
re  vcr.sc.-  for  a  loia!  of  S2S‘.I,.7'.I7  in  P.tLJ; 
2a  for  sibD.IJS  iwei  ycjir-  ago.  jiuel  only 
■■'200. ‘27  1  ill  1**11.  The  trading  in-olvi'iu'ies 
ilu'i'c  Were  lb.7  sii'iu'iision-.  conipareil  with 
I  L!  in  the  ju-i  l  e  iliiig  vi'jtr  and  112  eaeli  in 
I  1012  and  I'.DI,  vvliilc  Die  a moiint  involveei 
[was  SI  .01 lOb.  ;,'g;iiu-1  S.722,2*.tl,  in  lOHi, 

I  Ss  I  s.b  I  :j  i  II  1 01 2.  a  ml 'S7:!b.  P.*7  in  P.•ll.  j 

l*RI(  I  RROS.  A  FOmT’ANV. 

.Mr.  William  Price,  uri'.sid'ni  of  I'riee 
HroDmrs  A:,  ('omiuiny.  Liel..  informs  Dm  Fi- 
naneial  Tiriies  that  tlu'  year  19M  i.s  expected 
.  to  show  a  nincli  improved  husiiiess  in  the  ’ 
'  liimher  deiiartinent.  and  tiiat  Dm  pnip  (raw 
niiiterial)  business  is  not  e.xpee.tcd  to  be  so 
active.  ,  | 

R.  A  O.  IMVIREM).  | 

I  K.  eX  O.  declared  a  dividi'iid  of  3  (it  r  cent.. 

1  jiayable  -71areh  3,  of  record  February  19,  3 
)).ni.  * 


bilit.v  1  his  week  .71!.  to  jicr  cent. ;  la.st  w I'ck  FRIDAY  NOON  PRIC'E.S. 

vvas  .7o.;!(i  per  nent.  '  .Monti'eal  Tramvva.v  eoinmon  22*),  C.P.It.  ^ 

The  rale  of  discount  remains  uiicha ng- d  1  217.  Laurentie.le  ISO.'  Moutreal  I’ower  227, 
o  per  tout.  j  JJm.ziliau  01.^  ,  I 


(Continued  on  Page  2.*  j  sorption. 

FEBRUARY 

INVESTMENT  ITEMS 

contain  the  latest  information  in  regard  to 
earnings,  etc.,  of 

CALGARY  POWER  COMPANY 

and  many  other  facts  of  interest  to  investors. 

Copy  on  request. 

Koyal  Securities  Corporation,  Limited 

HEAD  OFFICE; 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifas, 

Ottawa,  St.  John,  London,  Eng. 


MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14.  1914.  _ 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO 


R.  C.  HOLDEN. 


(For  Details  of  Capitalization.  OWdends.  Par  Value.  Internet  “arweita  nl  i*r(ce  I  mot  It,  ■Is'*  nget  1 1  ml  ti.) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangb 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

< Acldross — MrMac. 


THORNTON  DAVIDSON  &  CO. 

Member"  Montr«iiI  SliirU  Exelianeo 

SIOCK  AND  BOND  BROKERS.  BONDS  FOB  INVESTMENT. 

Orders  rxiciiti'd  on  all  inurkcts.  Wcclily  luUtT  mailed  on  appliCiUon. 

Rooit's  420*422  Transportation  Building.  ■  -  -  MONTREAL 


McDOUGALL  &  COWANS 
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Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MOM'KEAL 
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CITY  OF 

VANCOUVER 

43^  Cmt  Bonds  MM 
PMCE  TO  WELD 

5% 


J.M.  Robinson  &  Sons 

St.  John,  Montreal  and  London,  Eng. 

Members  Montreal  Slock  Exchangis 


Imutual  life  has 

INCREASE  OF  NINE 
AND  HALF  MILLION 

Total  Business  in  Force  is  Now 
$87,410,526,  and  Assets  Are 
Larger  by  Ten  Per  Cent. — 
Loans  on  Policies  Showed  a 
Lively  Increase — Assets  Con¬ 
sist  Mainly  of  Mortgages,  With 
Good  Sprinkling  of  Bonds. 


’  22.V3',i  ■  224  h‘'  22.V?4'i '  2^3  ’ 
223  i  223  i  221  I  221 


. '  433., 

22332]  82t)32i  22.3  »4 


Direct  Private  Wire  to  All  Branches  and  New  York. 


jHacBougall  iBros!. 

8tocl4  and  Bond  Brnkcra  Members  Montreal  Stock  Bzchande 

I  STl  SACRAMENT  ST.,  .MONTREAL. 


KICVNKTII  .MOI.S«».\ 


It.  itoniN 


Slock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mc'iiilx  IS  .^lolltr('al  Stuc-li  I'.xcliaii A*’ 

Tel.plione  .M.  Mil  1113.  82  ST.  FBANCOIS  XAMEIt  STKEKT 


OGILVlli  FLOUR  MILLS  tO.  LIMITED 

6^  0  tirst  Mortgage  Gold  Bonds,  Series  ‘‘C” 

PRICE  102  AND  ACCRUED  INTEREST 

We  rpeommeml  th^so  Ijomis  tor  iiivi  stnient,  ainJ  sliall  bo  pleased 
tj  forward  prospectus  doscrit  ing  fully  tills  attractive  issue. 
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Ogilvie  Alill . 

. 1 

. 1 

117 

112 

Do.  pref. . 

17132 

171’;; 

171  3.i 

1713'2i 

171 3-2I 
. 1 

171 

163 

Ottawa  L.  &  P.. . . 

..  ..'1 

31 

48 ’2 

Penmans . 

80' 

80  ' 

SO 

80  1 

, 

.SO 

7!»''. 

Do.  pref. . . . 

. 1 

1 

tl, 

3934 

Porto  Rieo . 

1 

60 

.30 

Price  Bros . 

'  16’  . 

I334| 
112  ! 

16 

15^8; 

16  ; 

16  ■'., 

I2’.i 

Ouebee  Rv . 

112  ' 

112' ; 

11214 

112».y 

11;’. 

109'j 

R.  &  0.  Nav . 

1 

. 1 

94 

94 

Riordan  Paper, prcfi 

i 

102il.tl  192?i|  I02?4. 


G.23  I  G.47  I  G.4G 


1683i  1G732  1G7  I  IGG  i! .’!!!!  j  IGGj 

. . . . !  33  ' . 

80  80  i . . ! . :  ,8(1 

. . '  G7’2'  GG’.i'i  G7'>i  G7 

. ' . i  GO  i  GO  I  GO  '1  .391 

13 'i:  13  1  )3’.,';  M?,  13  I  IM 

1J2’8|  112343  n2'/;:l  112  i  112'4'i  112 


140  I  Lll 
GO  33 
103' .  100 
1G>J  10 
.30  ‘1  40 

20  '  18 j 

8U3s.  81 

189;',j  loo 
112  '  IMG 


i  Do.  pref. . . 

I  Sawyer-Massey .  .  .  I 
i  Do.  piH'f.j 

(  Smart- Woods . ! 

.  •  Do.  pref. 

Shawinigan . 

Sherwin-Williams.. 

Do.  pref.' 
Spanish  River.  ...  I 
i  Do.  pref . ' 

a  Stool  Co.of  Canada' 
!  Do.  pref . ' 

I  Toledo  Railway...  j 
Toronto  Railway., 

Tooke  Bros . j 

Do.  pref..  I 


1103  ;i  110 

GO  '  GO 


1  140'.  no 

1  14*4  i 

140 

'  140 

MU  . 1 

1  ^ 

.39  39 

60  1 

39 

1 

i  103 'v 

1 . 1 

103 's 

i|  103  3  i| 

10332 . 

1  » 

'  •'2  i  linaneial  statement  of  Gho  Mutual 

I  Life  Assurance  Co.  of  Canada,  Waterloo, 
■47  j  Ont.,  shows  tho  usual  admirable  record  of 
.progress  and  propserity.  An  increase  of 
19  per  cent,  in  assets,  of  considerably 
19390  !  over  10  per  cent,  in  net  premium  income,  of 
13  per  cent,  in  income  from  investments, 
and  of  about  11  per  cent,  in  tho  present  re- 
' "  ■  ,p2  serve  value  of  total  policies  is  a  very  pleasant 
9  showing  for  what  has  boon  regarded  by  most 
48  as  a  tight-moiioy  year.  The  increase  in  the 
‘-■9  face  value  of  business  in  force  is  no  less  than 
1360  nine  and  a  half  milliotas  of  dollars,  making 
«.S87.610,32G,  and  there  has  boon  a  decided 
703  increase  in  the  size  of  the  average  poliev, 
230  which  now  stands  at  about  SI, 740.  Mortali- 
2.3  ty  loss  was  under  4G  pef  cent.  Loans  on 
34G.3  policies,  as  miglit  have  been  expected,  took 
1799  a  lively  jump,  increasing  by  8.300,000  or  20 
....  per  eenl.  The  chief  statistics  of  this  excel* 
— .  lent  conipaiiy,  as  compared  with  tho  pre- 
....  t  ious  year,  are  as  follows: 

••••  ('.'i.sll  Account- 

1913  1912 

I  Bal.  forwar<l  (less 

1  .8130  written  otT)  .819,1 10.37ti  817,301,688 


HANSON 


MR.  BAI.IOI  R’S  VIEW.S. 

Wi\\i['i:o. — <.!.  H.  lialfour.  gem  I'iil  mali¬ 
nger  of  i  hf  Union  Rank,  lias  n  tnrnetl  from 
Kasteru  4'  'amula  ami  t  lie  I'niliHl  Slaios.  tie 
slates:  'apit.'il  has  a<-<  ii mula J ed  to  a  ('oii- 

sideraiile  e.  xli  nl  in  the  large  cenlres.  ami  it  is 
ine\ital>le  tinit  in  the  iniir.M'  of  tiim-  the 
eireetsuf  til  is  aceutnulalioii  will  befell  in  till 
portions  of  the  world.  The  cliunge  in  Xew 
3  i,rk  city  »-  (juite  mtivked.  tiaid  diseotmt 
rate  for  this  naper  is  much  less  fliau  il  wtis. 

•‘'rite  atUiet'.'  which  we  ha.A'e  received 
from  Loiuloii  imlicalo  that  tli,'  condition 
there  is  sleadUyi  iirtn  ing,  timl  lh;it  mone\, 
owltng  to  the  la  rge  ai'i-umulalion,  still  easier. 


164  St.  Janies  Street 
MONTREAL 


■In  Winnipeg  ami  We-lei-ir  < ’amida  lie' 

I  lijinks  have  provided  money  for  legitimate 
j  purposes  f,(r  their  customers,  atid  it  ;i|i(,ear.s 
j  i-ertain  ( Init  as  a  re.-ult  of  t  Ik-  elianged  con-  j 
j  tlilion  in  I'iitrope  tln  re  t\ill  be  in  tiino  a  cor-  ■ 
j  responding  eliangc  in  Cautida.”  ^ 

i  .S.il.K  4»I.-  l.A.M)  ■ 

1  'I'lic  (.I'.'itiil  'Crunk  I’aeili.'  Kailway  .'ire  calling  ter 
1 1  IK  Id's  Ini'  l.riul  ulirng  tlh  ir  railuav  Ik'Iwi-cm  l''(Mt  ; 
1  M  ill  am  and  firaliam  in  Oniarin  Clils  I.ind  I 
amounts  in  all  toiocr  C.g.',. non  acres  :unl  is  dU  ided  np 
into  till  hlocks  of  from  la.IKIO  to  711.000  acres  c.'n  li. 
31  tips  showing  the  position  of  the  iilocics  in  ipiestion 
and  slalcmciit  of  the  riglits  to  la;  contcyi'd  may  lie 
<  oluaim;il  trom  (1.  t  .  ttylcy  l.aml  C'ommissiinicr. 

I  (irand  I'nmk  I’acilic  Kailway,  WinnipcK,  Muiiiloha. 


ItfS'i;,  1(1, 


Do. 

Twin  City.. 


92'',  W'est  Kootenay. 


192  341  Do.  pref.' 

193  32,  Winnipeg  Ry . 

93  '  Windsor  Hotel..  .  .'. 

**  Kx  Rights.  .  Ek  Dividend 


1  10 '.4 

1  to 

-5 

142 

1103.4]  Ml 
. ! . 

i-ii  ;  i4CG,t'| . 

1 

141  ?tl 

. ! 

M1?4 

112 

i 

. ! . i 

. !  i3  3'i 

433..; . 1 . 

1;*.  i 

43 

. i  97 

97  1 . 1 . 

97 ',21 

97  !i> 

107 

107 

10734 

. 

107  i  1073.4' 

'  ... 

107 ’4 . . 

_ Tl . ! 

108  j 

108 

107 '2 
93 

210  j  210 

. 1 . 1 . 

. i 

no 

210 

210 

210  1 

216 

212 

10032 

j  Premiums  X'et . 
j  I  lit.  it  Rent . . . 
Suspense  Aec . . 


58  !  Heath  daini.s. .  . 
Matured  Ednnitr 

j.j  '  Surrendered . 

*2  Surplus . 

■  Anuuitifs. . . 


3,029,277  2,692,199 

1.140,384  1,007,311 

. .  1,054 


Exp.,  taxes..., 
Bal.  forward... 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Slock  E.xchangc  for  week  ending  Friday  noon: 


80  .  I  Roscrve.s  and  un 

_  I  adjusted . 

i  Divs.  duo . 

; ,  Accuut 

;  Policies . 

._  Paid  in  advance, 

i  NO  i  Taxes  due . 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investment  Brokers 


211’213  Notre  Dame  St.  West, 

MONTREAL 

Phones  Main  1907-08-09 


Mortgages  Placed 

Valuations  Made 

Estates  Managed 


Purchase  of  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


Bell  Tel . 

i  Calgary  Power . 

(."an.  f’cnicnt . 

('an.  Car . 

Gan.  Felt . 

Can  Cottons . 

Gan.  Gonv . 

('an.  Rub . 

'  ('an.  ]..oeo . 

:  Dorn.  Goal . 

i  Doni.  Goltoii . 

j  ('nuners. .  . . 

I  Doni.  1.  &■  8 . 

!  Ilalifa.x  Tram . 

'  Ilillcrest .  . 

Laiir.  Paper. . 

Kaministitjuia . 

Keewalin . 

Lako  of  Woods.  .  . 
Mc.\.  Elce . 

Mex.  L.  A  P . . 

Mont.  Power . 

Mont.  81 . 

Montreal  'I'ramways 

Ogilvio  Milling . 

Do.  U . 

I’cnnian's . 

Porto  Rieo . 

Price  Bros . 

(jucbcc  Ry . 

Rio . 

Riordan  Paper . 

Sao  Paulo . 

Sherwin-Williams..  . 

.Spanish  River . 

Steel  of  Gan . 

Textile  Ser  A . 

Do.  H . 

Do.  <• . 

Do.  D . 

West  Ciui.  I’ower.  . . 

West  Kootenay . 

Winnipeg  Klee . 

Winnipeg  Ry. . 

W  indsor  Hotel . 


Duo 

High. 

Low. 

1923 

99 ' ; 

98 

193!) 

92 

92 

1929 

973.,' 

983  j 

J939 

104 

104  . 

1940 

9S 

97  I  j 

liMO 

81 

SO  . 

1946 

i)'l 

.sgs; 

1931 

9.8 

93 ’j. 

1940 

100 

t»7 

1'.)‘22 

B)0!i 

993.4' 

1910 

96 

933,' 

1929 

91 

87 

1917 

100 

100  . 

1920 

104 

1U4  " 

19:!6 

100 

99 

1916 

UIO;4 

100 

192;5 

102 

102  . 

193.8 

79  .'j 

79  . 

l!t3;5 

88 

88  . 

1932 

9.S  . 

1932 

100 '2 

99 

194) 

97 

97  . 

1932 

106 ' 

106 

1932 

100 

100 

1 92(1 

92  ' 

tl2  ’4 

1936 

83 .' .; 

8i;'s 

8.3 

81 

19:’.'.) 

55 

■18 

l'J33 

102  V4 

99  3  i 

98 

98  . 

1929 

100 

100  . 

1941 

100  J  4- 

97  ^2 

1931 

66 

1)6  . 

1910 

93 

90  . 

PJ23 

100 

100  . 

1923 

100 

99  32. 

1923 

99 

99  . 

1923 

100 

10(1 

81 

4  4  }4 

1933 

98 

98  . 

1927 

100 

98 

1931 

100 

100  . 

— Friday — 
Asked.  Bid. 


Surplus. . . , 


R  THE  WEEK.  I  STOCK  MARKETS  V;  *!' it  - 

Y . - .  ;  STRONG  WITH  NO  , 

»h„gct„r„«tcndmslr.dwuo,a:  |  •'DEMONSTRATIONS” I 

for  wook.—  --Fridav-  j  (Continued  from  Page  1.)  {Surplus . 

High.  Low.  Asked.  Bid.  Sales,  ^  o  I 

Unee  German  and  London  buying  sets  in  i 
91»“s  99!  .  9S|34  .‘iOfKl  I’”'  G.I’.R. — aa  the  market  has  become  ae- j 

,89  S!»  99  ■ .  -JCMM)  cuHtonied  to  witness  in  tlie  past— imme- I  ^Hirtgages . 

98  97  9734 .  21100  diatcly  will  sentiment  affecting  tho  whole  '  ^’‘^''•’"■9'es . 

104  . ;  list  improve.  l.oans  on  Pol..  . 

<18  9,8  *  ‘1,8  . .300!  ..  .  .  .  '  Preni.  obligation.' 

_  i  Dominion  Steel  Heai).  i  Real  estate . 

■88  . '  Dominion  Steel  developed  a  distinctly  ••  •, . 

j  •’ca'-y  tone  under  soiling  pressure  with  the  I  J  ■ 


■  publication  of  the  third  ctuarter’s  earnings! 

J3300  close  of  last  week.  The  stock  sold  off 

'  '  to  a  new  level  of  37 'i  (tlie  19i:!  low  level 

200  ‘?-3-divldend.)  But  before  the  mid- 

...7..  '  week  there  wa.s  a  recovery  to 

!!!!!  H’ound  39.  The  tliird  quarterly  statement' 


823.280.037  821,002,252 

523,780 

440,454 

27l,.)71 

335,867 

232.8.30 

21-2,530 

353,6.8.8 

277,6:31 

9, .556 

9,403 

S1.3‘J6.443 

$1,275,886 

727,057 

615,834 

.  21. 156, .331 

19,119,532 

.823, -280,037 

$21,002,253 

>iIItIo!'i. 

.?18,16(5..303 

$10,359,-293 

■16,53.8 

‘27,818 

103,971 

::7,373 

17,044 

21.780 

18,505 

16.958 

15,061 

37,963 

;38,S6-) 

3,821,612 

3,594,214 

■822.252,724 

.\sse<»«. 

$20,070,803 

812.141,124  811,051,716 

.3,198,167 

5.058,054 

3,043,083 

2,516,640 

9,474 

10,523 

24  S,. 300 

229,351 

.3.34,348 

283,113 

483,711 

433,711 

574, .316 

487,694 

724  820,070,803 


t.VNADA  STEAMSHIl’S 

A  ‘'able  at  noon  on  Friday  indicated  that 


....  the  company  showed  that  the  dividend  '  the  Canada  Steamship  Lines’  issue  ivas 

....  been  earned  in  the  three  montiis  by  a  I  meeting  with  good  success  and  likely  to 

_ I  'ery  narrow  margin.  President  Plummer  be  over-subscribed. 

_  _ ,  cannot  give  very  reassuring  reports  with  _ _ 

_  regard  to  tho  possibilities  of  tlie  limil  three,  ' 

_  _  _  I  months  of  the  corporationV  fiscal  year.  The  i  ^  Kh.VMhIIV  BLslNEaS  OROHINO* 

I  mills  are  again  operating  hut  the  bulk  of  j  Rr.oix.i.  SASK.—That  tho  co-operativ« 
cry'”*^^  understood  to  be  lor  luture  deliv- ,  movement  in  Saskatchewan  is 

ioOU'  '  II.  A  0.  And  >ew  Ixsiio.  Inn  ing  a  ver\  good  eftVet  may  bo  soon  when 

1  '  '  ■  it  IS  slated  that  the  butter  output  has  in- 

. i  Until  Wednesday’s  closing  the  new  issue  creasid  oxer  1000  per  cent,  within  the  past 


KXIO  I  o*'  Canada  Steamship  Lines  had  little  cff» 't  I  creamery  move- 

. !  on  U.  &  O.  on  tho  local  stock  market.  The  '  '"*  ”1  «t«rted.  .  During  this  tmo  t^o  num- 

loOO  ,  price  has  been  fractionally  liigher  than  112,!  I'cr  of  eieaniciies  has  in  reased  from  four  to 
i  with  nniv  a  fnir  Mninnnt  nf  .rnrivti,.  .1,  i  elovcn :  tho  nunibor  of  patroDS  from  21o 
-  wtin  onl>  a  fair  amount  of  acinitj  m  the  nn,l  the  niifnnt.  from  66.246  nounds 


(•8  . I  trading.  Inasmuch  as  tho  company  is  to  be 

100  . I  provided  with  approximately  $800,000  work- 


to  2,681,  and  the  output  from  66,246  pounds 
of  butter  to  850.525  pounds.  In  1907-(^ 


99  32... 
77  ... 

91  ... 


S  Ex  = 


.80 '  i 

80':j 

81 

80.1; 

2000 

101 

100 

100 

100 

99 

iioo 

rH/eftcf^'n*'  was  ,21,358  pounds 

rial  effect  in  helping  tliL  securities  traded  hutf^'r  Tn  durinsr  th6  winter 

snecMcr.,’r‘"!  nin^,!r\iamories'wi7e  in  They 

lute  111  K.  and  O.  patronized  by  1,132  patrons  and  had 

that  past  years  witnessed.  ,  output  of  112,344  pounds  of  butter. 

Brazilian  Off.  j  - — - 

Brazilian  has  followed  the  trend  develop- ,  LL’CKY  JIM  ZINC  ISSUE, 

cd  by  C.P.R.  and  for  the  most  part  of  the  i  Victoria.  B.G. — At  a  meeting  of  the 
week  has  been  at  weaker  levels.  Liquida-  i  sharoholilers  of  Lucky  Jim  Zinc  Mine  here 
tion  was  not  at  all  pronounced,  however. !  a  resolution  was  passed  unanimously  au- 
But  the  speculative  Interest  is  hcai'y  both  in  i  thorizing  tho  directors  to  make  a  bond 
.Montreal  and  in  Toronto  and  the  stock  is  '  issue  to  be  secured  by  a  mortgage  on  the 


BANK  QUOTATIONS  FOB  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  ^lonlreal  Stock  Eiichange  for  the  week: 

— Range  for — 

— 1914 —  Week. —  Friday’s, 

auiis-  High.  Low.  High.  Low.  Ask.  Bid.  f 

A  .  149  149  149  149  . 


quick  to  respond  to  tlie  market,  in  cither  di 


propertj-.  Tho  money  will  be 


rection.  On  Thursday  there  was  a  sharp  1  used  for  liquidating  tho  present  indebted* 


rally  to  over  91. 


ness  and  also  for  development  work. 


Banks-  “ 

High. 

.  149 

.  ‘>17 

Hoehekga .  154 

J  . 

Merchants . 

.  187 

Molsons . 

Montreal .  ‘248  ?4 

New  Brunswick, .  ‘262 

Nova  Scotia .  26034 

Ottawa. .  ‘210 

(Jucbec .  119 

Royal .  ‘227  , 

Standard .  2083-2 

Toronto . . .  ‘214 

Union . . .  147 


High. 

Low. 

Ask. 

Bid.  for  week 

149 

149  . 

4 

217 

216  . 

213 

43 

154 

1.34 

15.3 

154 

140 

216 

216 

2161;;. 

1 

188 

187  . 

188 

21 

‘201 

201 

202 

201 

0 

248 

-47’;; 

249 

248 

64 

260*; 

260 

•261  . 

S‘J 

207  . . 

1-22 

]2w 

118 

2 

228 

228  . 

227 

19 

2 

‘217?;.. 

213  . . 

145  >3 

145 ’j. 

...... 

145  H 

3 

Cables  “BUBPOBT.** 


BURNEH,  PORTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  838S.8S86. 


THB  financial  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14.  1914. 


HYGEIA  KE  CO.  HOW  RICHEIIEO  iBANK  OF  MONTREAL 
PROSPEaOS  NEEDS  MERGER  WHl  WORK 
MORE  EXPLANATION  OOT  FOR  HOLDERS^ 


The  Crown  Trust  Company 

145  St.  James  ^Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


i  Prospectus  Lacks  Definite  Infor-  First  Indication  of  Consolidated 
I  mation,  and  Gives  High  Price  Company’s  Earning  Possibili- 

for  Manufactured  Product  —  ties,  Shows  1913  Earnings  at 


Heavy  Capitalization  and  Esti-j 
mate  of  26  1-3  Per  Cent,  on 
Bonus  Common  Stock. 


i-cnt.  of  common  stock. 

.  prospectus  is  conspicuously  la<-king 


in  dcliuito  information  and  in  spito  of  the  slightly  over  $1,600,000. 

fact  that  several  gentlemen  of  good  standing  i„  i-.i  i  ’  I  'l  .  .  i  •  I 

have  consented  to  act  on  tho  Board  of  Ih  of  the  large  debenture  stock  i.-.suc  | 


Mainly  About  Securities. 

Mexican  Northern  Moctinii. — The  an- |  OttuM-a  I’ower  Annual. — The  annual 
Btml  meeting  of  the  Mexican  Northern  i  meeting  t)f  the  Ottawa  Light.  Heat  and 
Power  will  bo  bei<l  in  Toronto  March  1 1.  i  L’o.  will  be  luld  in  Ottawa,  Fel)ruary 


I)ircctor.s,  Tin:  Fi.s.\nci.\l  Timks  is  of  tho  aufl  Ihc  eontcmplated  reorganization  of  tho  j 
opinion  that  invi>sfors  would  do  well  to  general  capitalization  of  the  company,  it 
examine  very  eloselv  into  the  proposition  may  be  interesting  to  show  wbat  tho  1916 
boforo  venturing  their  monev.  earnings  will  represent  on  the  junior  secur-  1 


II  boforo  venturing  their  money.  earnings  will  roprest 

The  prosjieetiis  rejiorts  that  there  is  ly  "f  the  company 
issued  tho  following  capital :  bonds  $200,000  "cll  known, 

annual  tuid  common  stock  $.500,000.  There  is  no  <  Prr  cent,  ciimi 
at  and  stafomont  of  any  contracts  entered  into  in  and  exchange  120  jii 
liruary  behalf  of  the  eompany,  hut  it  is  to  he  pro-  •‘‘leek  tor  $100  of 


Havana  Klcctric  for  llio  week  ending  ' 
1 _  o  u, .  i-fiiln-.MV  earn-  I 


---  ~  u,,.-.  t.x.i-e'xeil  railwiv  earn-  '  n  ooas  i.imitea  tins  week  listed 

•  net  KrZ  thi  irit  ‘allowing additional  shares  on  the  Mont-  ,  .  . 

’ the  l••^^niIlL's  total' $-1  2:;;>.  ,  real  Stock  L.xehange;  2,  ISO  shares  common  Spring,  sidings,  buildings,  iee-houses  and 

the  mereaso  m  tho  earnings  total.  .  i.-  .  .  i  .  ,, referred  stock.  machinery."  ami  als„"land  in  Weslmount,;; 

,  -  land  to  pro\ido  “large  working  ca))ital.'’ 

The  C’oiisolidalcd  .^liniiiu  ana  '  Dominion  Steel  recovered  this  Week  to  |  The  coni|iaiiy’s  land  consists  of  six  lots  in 

in6  Co*»  *^1  Canaela,  nport  receipts  a  _  .  ;{y  from  HT  }  the  low  point  re^aclied  in  sell-  St.  laniis  Ward:  and  the  sum  of  .$200,000, 


Snijirt  Woods  Limited  this  week  listed  expressly  statetl  that  the  jiroee'cds  of  the 
t  he  following  additional  shares  on  I  ho  Mont-  pre-ferrod  issue  “are  to  pay  for  tho  well.-'. 


sumed  that  the  .$2()o’.000  bond  issuo  is  stock,  and  give  the  pri'sent  sharehohlers  10 
de\  cited  to  payitig  for  the  real  estate,  as  it,  is  per  eenl.  ol  the  eoinmon  slock. 


x  iioi.  iiiuicitiiun  ui  $./unsuiiuai.«;u  I  Bo.iiiD  of  directors 

Company’s  Earning  Possibili- 1  ^  k.  « 

ties,  Shows  1913  Earnings  at  |  C.^RSl^VsyfkK.'Ksq.'''  ‘  Ai^IllUxUlAltTKN.^Esn.'’'^'  '  ^  ^ 

1>n4.r.  r  O  1  o  n  XI  4  H-  It-  UUCMMOMI.  Kmc  O.  KORBES  AN’Gl  .S.  Esei-  WM.  McMASTER,  Esq. 

Kate  Ol  2  1-2  Per  Cent,  on  Pro-  sir  I-REDERICK  WH.EI  AMS.TAYEOR,  nnncral  Manager 

y-,  ,  -mm  -'-  BKAITHWAtTE,  Assistant  General  Manager. 

posed  New  Stock - Good  Mar-  C.  SAVEENV,  Supt.  British  rolumbla  nranehp.s.  r.  .T.  COCKBURN.  Supt.  Quebec  IlranchW. 

.  ^  ^  ,  E.  P.  WIN.SLOW.  Supt.  North  West  Branches, 

gin  Over  New  Preferred  Stock.  CL.\BKE,  supt.  Maritime  provinces  anU  Newfoundland  Branches. 

RRANCHKS  IN  CANAD.i. 

At  all  important  cities  and  towns  in  the  following  provinces. 

Montrealers  jire  being  asked  to  subseribo  The  “street"  this  week  was  given  the  proviSco  of  quX^'  PmwSce  of  Manftoba.““’ 

tor  a  block  of  7  percent,  preferred  stock  of  first  authentic  information  on  tho  1913  Province  of  Now  Brunswick.  Province  of  saskatcheirau. 

[the  Ilygoia  lee  Co..  Ltd.,  Montreal,  at  earnings  of  the  Canada  Steamship  Line  of  Prince  Edward  Island. 

:  $90  per  $100  share,  with  a  bonus  of  25  per  Ltd.  (the  Bieheliou  &  Ontario  merger'.  BR.\N<'nK.s  OI'TNIUE  of  CANADA. 

The  eariiines  no  to  December  1.5  1913.  as  London.  Eng. — 17  Thrcadm-edle  .Street.  E.C.  fiiieiigo.  III. —  lOR  .South  La  Satlo  Street. 

4ue  eariiiiigs  up  lo  jJt t ( Ill ocr  I . i.tio,  as  G.  C.  Cassols.  Manager.  Spokane,  .Slate  of  tVashington. 

oortincu  |>v  piiarlrred  aocouulanlt*,  'wuro  “  **  Sub  Agency — 9  M'atcrioo  IMaci',  m.  .lolm  .s,  Newfoundland. 

^lirrbtK'  Q1  rnri  nruK  Pall  Mall,  S.W.  ( ’iirling.  Newfoundland, 

biigiiijy  over  New  ^ork  N.Y.— 64  Wall  Stn'et.  K.  Y.  Hebden,  firand  Fulls.  Newfoundland. 

In  view  of  the  large  dehenturo  stock  issue  Hog.  J.  T.  Molineux.  Agents.  Mexi<  o  City.  Me.\lco,  D.E. 

PcnerlT  n'-,’n;r'r'’*‘t •'^n  London.— The  Bank  of  Engkand.  TlieUn^n  o^  Liverpool.— The  Bank  of  Liverpool.  Ltd. 

general  capitalization  of  the  eompany,  it  London  &  .smlth'.s  Bank.  Ltd.  London  .  ^ 

may  he  interesting  to  show  what  the  1913  County  &  tv esi  minster  Bank.  I,t<I.  The  Scotland -The  British  Linen  Bank  and  Branchee 

earnings  will  represent  on  the  junior  secur-  National  Provincial  Bank  of  England,  Ltd. 

ly  of  the  company.  RANKERS  IN  THE  CNITED  .ST.kTES. 

As  is  well  known  it  is  nronosed  to  issue  Nen- -^  ork. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

..  7  nA;  Bank  of  Commerce.  Naimnal  Park  Bank.  San  Kiancisco.—First  National  Bank.  The 

a  I  per  ttiit.  eliniulatixo  preterrin  slot  k,  Pinladelphia. — Fonnh  Street  National  Bank.  Anglo  and  I.ondon  Paris  National  Bunk, 

and  exchange  120  jier  cent,  of  this  preterred  Boston. — The  Mer<-hitnls  National  Bank. 

slock  ior  $100  of  the  present  lliehelieu  savings  ncpartmrnts  connected  witii  each  Canadian  Branch  and  iniep«-st  allowed  at  current  rates. 

Stock,  and  give  the  nresent  sharehohlers  10  Collections  at  all  points  ol  tlio  world  undertaken  at  most  favorahl.- nitcs.  „ 

11,1- eenl  ..til.,  i  ^  I-  Travellers' Clufiues.  Limited  Cheques  and  Travellers'  Let  UTs  of  Credit  Issued  uegotiablo  iti  .all  parts 

])el  eenl.  ol  t he  eoinmon  slock.  of  the  world. 

’I'l  X!  f  1*  This  Bank  with  its  Branches  at  cvet-v  iinporlanl  point  in  Canada  offers  cxcciilional  facilities  for  the 

I  He  .Nom-  <  apilalizutiun.  transaction  of  a  general  Banking  business. 


certified  by  chartered  aeeouulants,  were 


jieeius  n  jioris  inai  inero  is  -a  -  ■  x  ,  o,,  -s  ..  ,  r-.  »  .  x  .. 

illowing  capital:  bonds  $200,000  d’^'si’rmr  «aVk  ofT'ImnuTa"”^^^^^^^ 

[1  stork  ??o00,(KI0,  Thcro  is  no  ‘t'  *  riiniulatno  prrtiTrid  storK,  Philadelphia. — Foiirili  Stn'ot  National  Bank, 

f  any  eoniraets  entered  into  in  tidf*  exchange  120  jier  eenl.  of  this  preterred  Boston. — The  Men-hitnls  National  Bank. 


.stock  for  $100  of  the  present  ILiehelieu 


-  r.  *  I  i^-v  -  "/I""  lilt*  IA»»V 

Bmelter  for  week  ending  '  ing  at  the  close  of  last 


retiehed  in  sell-  *'5t.  T.ouis  Ward:  and  llie  sum  of  .$200,000, 
Mr.  Flu  miner,  I  even  in  hond.s  of  an  ice  eompany,  appears  it 


.xca  Vn  a  t  4  4  I  ♦  I  O*  >  "•  AO  1 1  Ill -J  ^  "  S  «  I'  I  i  W M I  J  <1  »  I '  f  l\  .  I  T .  I  1  U  I U  I  f  1  f  1  ,  .1 J  I  I.!.!!  J  Ij  II  '  ,  J  H  J?  «•  I  .  I  -  »  a  vcv  \  vvve... 

tons  and  troiii  Oct.  Istlodatr,  i-.-,/  prrsidt'iit  of  the  <*orporatioii,  wont  to  rat  lirr  pri<*r  topjiyforit.  v  l-.o(M».(K)()  <*oniinon  stork. 

'  Sydney  this  week.  He  says  he  does  not  The  eslimtited  ineonn- is  htised  on  an  out-  •'' *  earnings  ol  $1,600,000 

National  Brick  Co.  anuounees  that 'look  for  much  iniprovcmt'iit  in  industrial  put  of  70.(Ht0  tons  a  year  at  $6  (ler  ton.  giv-  ^'Otihl  he  distributed  as  follows  o  per  cent, 
plants  w'ill  resume  operation  February  ‘20,  condilions  tluring  the  current  tiuarter.  !  ing  $-1-0,000.  “  Fi.xed  eiuirges."  I  he  nature  on  $-S. 200.000  bonds  or  deheniiire  sdoek 

with  a  daily  in-oduetion  of  30  l.OOO  bricks.  ,  Orders  in,  are  for  future  deliverv  .  of  which  is  nof  specified,  bin  wliieli  include  Like  $110,tHH):  t  jier  cent,  on  .'<|2..)00,- 

The  outlook  for  building  in  1914  is  regarded  _  -  '  |,ond  inter,  st  of  .SI2.000,  an-  set  at  .S67.tiOO.  Pr;  I.  rred  stock  will  take  .$s7.5.(HMi.  leav- 

optimistically.  ft  is  argued  ihat  the  shtirji  ;  Canada  Bretnl  continues  a  si rong  feature  ;  and  cost  of  production,  dclin-ry  and  man-  ■.'■H.i.OOO  avtiilahlc  on  the  $12. .>00. 000 

advance  in  r.'ntais  hrouglit  about  this  se.isoii  ^  of  fh,,  Toronto  market.  On  Tuesdtiy  an- i  agemeiil  at  $19.5, 0(M1.  leaving  an  .-siimated  eomnion  .'lock,  or  2.. >2  per  eenl  on  that 
in  Montreal  will  give  further  stimulus  to  other  high  ))oint  for  the  year  was  scored  at  |  |>rolit  of  .$1.57.100  for  the  year,  equal  to  Ih 

residential  building,  the  demand  for  w  hich  26i  _,.  I’rior  to  this  on  the  present  move- :  pr.  ferred  die  ideiid  and  26..33  in-r  cent,  on  t h 


mat  III.-  i.roeee.ls  ol  I  ne  |  Capilalizution. 

"are  to  pav  lor  tho  wells. 

buildings.  ie<’-houses  and  ."hen  the  eomplele  financial  reorganiz- 
also-'laiid  in  Weslmount,"  alien  has  been  eompleted.  the  capital  will 
“large  working  caiiital."  lollows; 

land  consists  of  six  lots  in  $9.<MK).000  debenture^  sloek,  of  which 
and  the  sum  of  .$200,000,  ?-$00.000  will  remain  in  the  treasury, 
an  ice  eompaiiv,  apjiears  Ji  •$ j '-’.oOO.OOO  preferred  sloek. 
lo  pay  for  it.  '  $ rJ.oOO.tKH)  .■onimon  stock, 

ineoine  is  based  on  an  out-  ’  'ig-s  of  $1,600,000 

IS  a  year  at  $6  iier  ton.  giv-  ^'O'lhl  he  distributed  as  follows  5  per  eeiit. 
Fi.xed  eharges."  I  he  naUire  $-$.200.000  hond.s  or  deheniiire  stock 

peeilied.  hut  w  liieli  include  take  $110, OtH):  7  jier  cent,  .$I2..)00,- 


^  1"^  l.VrOKPORATED 

iHE 

BANK  ofTORONTO 


Head  Dflieei  TOKONTKR 


is  so  far  from  h.-ing  satisfied. 


''11,01  i.ne  loronio  market,  (in  1  ues.iay  an- ;  agemein  at  >i!<.i,iHMi.  leaving  an  .-siimate.t 
to  other  high  point  for  the  year  was  scored  at  |  |>rolit  of  .$1.57.100  for  the  vear.  equal  to  the 
eh  26i  _,.  I’rior  to  this  on  the  present  move- :  pr.  ferred  div  idend  and  26., 33  in-r  cent,  on  t In- 
Hunt  the  price  had  oid.v  gone  to  2-5'-.  In  |  eoinmon  .'lock.  Hy  wa.v  of  eoni|iaris-on  it 
I  1912  Canada  Hr.-ad  sold  uji  to  3$' |.  whieli  1  may  In-  inti  resting  to  look  ;il  tiu-  prospoe- 
of  is  the  highest  jioint  yet  iittained.  A  veiirjlusof  the  lee  .Manufaeiuring  Co.,  Ltd.,  re- 
)i)  ,  ttgo  at  this  time  the  price  was  31 'i.  ceiilly  floated  on  :i  niiu-h  more  conservative 


Nipissint.— Calculating  on  ti  basis  ol  is  me  iiignesl  point  yet  attained.  A  yeti 
7.320  tons  per  month.  Mr.  .lames  .Johnston  ,  ago  at  this  time  the  price  was  31  .'i. 
ill  a  bulletin  of  the  American  Jnstitule  ot  '  j  ,  j  ■  ~  ■  -v  •  ,  ■ 

Mining  Ei-giiieers.  just  priiited.  stiiles  lliai  «  .-mjida  Landed  and  National  lie 
the  total  eost  of  treating  ore  in  the  low-  '*‘!,tnioiil  K’oiupaiiy,  in  Toronto  on  Wed 


-  I  basis  in  this  eily.  Thu  hitler  i-omptiny  has 

mil  National  In-  no  bond  issue.  ,-i  ver.v  iini>i>rtiinl  point  of 
ill  Toronto  on  Wed-  ;  differetiee:  and  the  iirnnioier.s  placed  the 


or  the  vear.  eqinil  to  the  |  stock. 

Hid  2i;..33  Iter  cent,  on  the  |<j|  |  V  ill  .Sliow  the  l*oHsil.ilitics. 

V  wav  of  eoni|iaris-on  ti  I  ,  .  ,  i 

lo  look  ;il  llu-  prospoe.  It  Is  eonlended  by  friends  of  1  lu  eomtuiuy  i 
uftieturing  Co.,  Ltd.,  re-  the  year  1913  did  not  give  tho  coiniiany  | 

niiieh  more  eoViservalive  Hie  advantages  in  regularity,  etficieney  iTr  : 
Thu  lailor  eompany  has  •’eonomy  in  the  services  resulliiig  from  the  ^ 
cere  itiiporlant  jioint  of  working  ol  hitherto  eoinpi-ting  lines  as  a  ; 
'  lirenioier.s  placed  Hie  Ifart  of  a  .'ingle  system,  hut  now  (hat  all  thi>  I 
■ir  iiriidiiei  ill  onlv  $.5  50  li'ies  tire  tiiider  olio  management,  the 


I’aid-iip  C apitnl .... 
llrsmcil  Fiiiiils . 


.  .  *.'..0011,00)) 
,  .*0,107,272 


DlltF.4  TORS 

DrscAX-  I'ov  i.poN.  Vrosidonl :  \V.  G.  l.ooei  rh.vm,  :  .1. 

It LNiiLnsoN,  -Jnd  A'iee-l’res. ;  t,r.-)'oi..  E.  fiouDrioiAn.  Nieiin- 
i.abBvwi.i-,  I.T.-Coi..  1'.  S.  Mi.niiii:.\,  .1.  I..  E\cm,iim;t.  Hcn.  1'. 
S.  lli  AiAN,  W  illiam  Sium;,  .toil'  At  aohu.-  alu,  WilIiIam  I. 

G I  AR. 

Tuoo.  1'.  How,  General  Alanapi-r.  T.  .\.  Bine,  l  liicf  Iiispecior. 

RANKERS 

NEW  YORK— -National  Bank  ol  )''oinii\crro. 

CniC'.X)  io  — l-'irst  National  Bank. 

LONDON,  Eno. —  London  City  A  Midland  I'.ank,  Limited. 


BiiNinr.s.s 

.Irenuntsi 

C'ui-rciit  Aeeonnts  opened 
for  bu.sincss.  ilrms.  cor¬ 
porations  and  individ¬ 
uals  on  favorable  terms. 
Loans  imoie  lo  rc'pon- 
silile  peopli'.  Interest, 
allov. ed  on  permanent 
deposits.  Our  nian.v 
llraie-hes  and  t'xtoii.sivo 
list  of  banking  arrangv'- 
ments  provide  a  prompt 
and  aeeurato  collection 
serv  iee. 


C'row'.<  Nost  Puss  C 'oh I  Coinpiiiiv’s  up-  "ard.  The  vaeane-,-  on  the  hoard  by  Hie  j  Mannf.-ieluring  Coiniiany  ineinde  no  inter-  ‘•eminences  in  191.),  hut  if  is  expic 

)i-H  oio'v.ononl  (the  stock  "aim-d  from  (it)  I  'hath  of  the  late  .hdin  .S.  Flavfair  h.-is  been  est  on  bonded  debt  wliatt-ver.  ail  the  capital  "ith  tho  dev  clo|)irienl  itnd  expansio 

70  in  Toronto  last  week)  is'said  to  prc.vtige  hH.'''!  I'Y  the  election  of  his  son.  .lam,  s  Flay-  !  being  j.royided  out  of  sale  of  Mock  ami  the  \T/,7Ti[r"h.  'InV.re 

resumption  of  the  divid.-nd  in  the  near  vair.  _  _  _  !  i’ C.ompany  lias  to  jmy  interest  on  i.  '  n.  !  ’  '  sutln  tent 


word  iii(>v*‘inont  (tho  Aslork  jrainon  troin  till 
to  70  in  Toronto  last  week)  is  said  to  jire.viig)- 
a  resumption  of  the  dividend  in  the  near 
fntnre.  Tlie  annual  meeting  will  he  held 
on  Alarch  13  and  Hie  report  to  he  presented 
is  now  hi  iiig  jirepared.  The  company  i>aid 


(jiieltec  RiiilvA-iiy  coiitimn-s  to  act  errti- 
tictilly.  The  upward  movement  last  Satiir- 
diiy  was  iiccompiinied  by  reports  to  tin- 


I  $200,00(1  of  bonds.  Moreover  the  |,r»-ferred 
I  .'lock  of  the  Ic)'  Mtiniifaciuring  Company 


10  per  cent,  in  1907,  •'>  per  cent,  iii  1. )(),$.  ,.f|',.,.i  (|ia(  negotiations  Inul  been  ei-niipleled 
nothing  in  1909,  2  in  1910,  1  in  l.i|l  anil  i  j„  g„, whereby  all  outstanding  claim' 


nothing  since. 


Dome  Lillie  MiiH'V  capit. -I li/!it  ion  will  he  ways  h:id  been  iiaid.  \o  ollieial  I'oniirma- 
increased  from  $7.50.000  lo  .$1,000.1)00.  .At  lion  has  been  ohtairnihle,  during  the  week, 
a  niiictiiig  in  Toronto,  on  Mondti.v.  it  was  however,  ol  this  leporl.  I  nilonhiedly  the 
deeidt-d  lo  sell  1,50.000  share'  at  30  cent.'  strength  of  the  eommnn  'roc-k,  which  Inis 
per  share,  the  funds  to  he  ii',  d  for  dev  eloi>-  been  selling  aronnd  16,  is  entirely  t.f  a  specn- 
mont  purposes.  The  remaining  100.000  lalivo  origin, 
shares  will  he  lield  in  the  iretiMiry.  In  the  ^  — 

1913  report  a.ssets  of  ,$34.5,6-15  were  shovvyi.  ^  Lniireiitide  inainl.-ii 


of  (lie  eoniraeiing  firms  interested  in  t  lu- ,  ....  ,  , 

building  of  the  Qiieln-e  and  Sagiieiitiv-  Hail-.  I  he  pi omoters  ol  tho 
i.M.i  i . .  I  T..I  .....‘.o .  'stale  that  llieir  eomiian 


.iiiireiitido  inainl.-iiiieil  an  advance  of 


iimnv  ineinde  no  inter-  ‘•'I'lO'ienees  in  191.5,  but  it  is  expictod  that 
vhati'ver.  ail  the  capital  "'>Hi  tho  develo|)nienl  and  expansion  of  the 
>f  side  of  slock,  and  the  <•'>'" Ptm.v's  business,  the  net  earnings  for 
ra'  to  pay  interest  on  HHl  will  he  moi-,>  than  sunieienf  to  meet 
Moreover  the  pr»-ferred  extra  charge.  j 

aniifaeiiiring  Company  I  IVice  i»f  Preferred  and  <-oiiiiiion.  ' 

was  sold  at  par.  whilo  Unit  of  the  Hygeia  I  .p,  .  .  ,  .  , 

Coin|)anv  is  sold  til  ‘JO.  i  ' Im  ii'ls  ol  the  eompany  estimate  that 

‘  ’  i  the  preferred  stock  will  ho  worlli  at  least 

Yalne  ul  l{iiildiiijVs.  $!)2  a  sliart' anil  as  .$20  is  now  offered  for  the 

tho  Hviri.e,  ‘•onimon  slock,  the  holder  of  1 00  shares  of 

npativ  ha^  aIrVadv  ^  "  r''"'!  ‘-'i’ 

erccied  the  neee'ssarv  I 

lit  from  the  m-osnect.is  $'l-'HO:  10  shares  common  at  -20  would, 
■  I,  I-  n  7  7  ■  ;  !  '“'-il  .$$00.  or  .$1  1..S10  for  every  DH)  shares  ' 

.  l'  I,, ill*  *  Ki<‘]iclivii  iiiMv  hf'lfl.  On  iIbn  h:l^is  thn: 

vs  a'maile^if  fact  H><'  K,"'  ' 


T he  Merchants  Bank 

Established  1864  Qf 


Head  Office,  Montreal 


stale  tiial  llieir  eom|iaiiy  lias  already  se¬ 
cured  its  land  iuid  erected  the  neeessarv" 
huildiiigs.  It  is  evident  from  the  |)rospectns. 
however,  thiit  while  tlie  land  is  paid  for 
'onl  of  the  bond  is'iie,.  the  Imildings  are 
not  vet  jiaiil  for.  .\s  a  matter  of  fact  1  lie- 
site  deserihofl  in  tho  prospectus  was  oecij- 
liied  some-  years  ago  hy  an  artificial  ice  plant 


iv  ii^s7ilr7ul77e.  '  ''  '.'"'''i  ''‘■"‘.•''t  'u  Hiis  w; 

•ted  the  neee'ssi.rv  I'relirred  sloek  at  92  wonl 


Expenditure  during  the  ve.-ir  vvas  $43. ‘Ji  6  1  6  points  at  iJie  close  of  last  week  and  showed  '  ’'*7i  H  is  unforluii.-it( 

and  revenue  .$^2.5.934.  I  a  further  lend)  ney  logo  to  higher  lev  els  this  i  ’  '•>«;  prospes-t  us  does  not  slate  wlielher 


sales  were  showing  a  shrinkage.  The  eur-  l^.•1Ul•ennlle.  vylnle  mgl.  pneeil 

rent  fiscal  vear  which  ends  in  March  is  still  has  a  long  pull  ahead  before  it  leaehm 

expected  to  show  a  somewhat  smaller  prev  ions  high  levi  Is, 

volume  of  sides  lull  earnings  will  he  about  _  w-i  -r  'i-  w  vi 

the  same  as  a  year  ago.  ,  ••f:*'",  *7v'f  i"  ; 


Sloel  C'oiiipuny  «f  Can:nlj)  oftieials  ;ire 
looking  forward  lo  a  satisfactorv  deintnui 
for  tho  eonipaiiy’.s  [irodnets  in  1911.  I’lie 
general  manager,  11.  Holison  say.': --•■  I  inive 
now  eonie  to  the  e.onelnsion  that  while 
may  not,  have  as  liirgi  n  hii'ine's  during 
1914  as  we  had  from  the  middle  <4’  lo 

tho  middle  of  l'.)13.  the  ih  imiml  tor  onr 
products  is  going  to  he  very  sitti'laetory. 
and  we  Iiiive  iilway.s  got  to  remember  tli-ii. 
as  a  rule,  inaniifiict  uring  iimler  ;m  ext  rente 
pressure,  such  .is  vve  had  during  tin-  period 
mentioned  ithove.  is  not  :is  economical  its  it 
is  under  ordinary  normal  cnnditioiis. 

I'nitod  States  Sti'el. —  Halting  in  Hi)‘ 


N'ai-t iii'ni  Oliia.  —  While  K.  W.  Moure, 
of  Cleveland.  Ohio,  vice-president  of  the 
Northern  Ohio  Traction  ;ind  Light  <’oin- 
|):my  was  in  N'ew  5or!v  the  other  d:iy  he 
gtive  !i  very  f;tv  or.-ihle  niion  with  regard  to 
I  he  company's  present  posiii,m.  Northern 
Oiiio  .'lock  is  listed  on  Nlontre:il  Slock  Ex- 
chiingc  hilt  I  he  specid.-itive  interest  i.s  Miiall. 
In  the  ]i.-ist  year  71  was  the  high  price  mark 
and  69  the  low  ligiiro  at  vvhieh  the  stock 
cininged  hands,  hut  only  a  very  limited 


or  cold  storage  warehouse.  It  is  unfortunate  BELDING-PAUL  CO. 

. ^  Hie  prospe-et  us  docs  not  slate  wliel  her  . . 

The  'buying  <if  Ltiureiitid'e  in  I  his  |[''H  r  pl»'H  wasaciinired  along  w5lh|>;,.,  for  tlio  '^'ear  Slituvod  De- 

■  .  till' land,  wlial  IS  to  he  iniid  for  It.  and  wliii'  ,,  , 

is  its  real  value  for  ice-imiking  puriiOses  to-  crease  ol  N6..,»l  <  oui|>ari-)l 

ilay  as  eslimaled  hy  a  competent  iee  ex|)iTt.  Willi  l*rfvioiis  Ye.-ir. 

A  Valuation  of  the  land  vvonld  also  h,-  in  j  Xet  profits  of  .$127..s76.  a  decrease  of 
order:  the  v  alue  placed  on  ,l  by  the  promo-  jp..-,,, ,  compared  w  it  h  the  i.rev  ioii'  twelve 
l.-r.'  ai,p.-ars  towork  oi.lal.>.,  per  fooi:  jmunths.  were  shown  in  the  annual  .state- 

t  he  secretary  ‘‘f  the  eompany  ,s  Mr  A.  ;  „i-  ({..Iding-Faul-Cortieelli  Coni- 

presented  to  'harehohlers  at  the 
/■  ‘j  ^!V  '  r  !  iiitiiiuil  nuTtinu'  lifM  in  Aloiiinal  on  W'od- 

den  and  oHmr  d.ree  ors  are  Messr.',  "  ^  ,  Xove.nher 

"eldon.  Hon.  -L  .\.  Oiiimet,  and  Fail!  Halt-:  -lo  iqi-. 


lent  of  I  he  I  • 

,ight  font-!.  Hi)  l-riday.  ilaimiges  t.i  the  e.xient  of 
her  d:iy  fie  •''•l'''■6$2.$2  were  elaimed  in  an  a<-lion  in- 
li  regard  to  rlitnied  tigainsl  F.  L.  IJtingh  and  Hie 
Northern  Hygeia  lee  (  um)iany  >,•'  .Montreal.  The 
I  Slock  Ex-  Ih'  h-i  N'erge  Machinery  )  ompany  of  N>  w 
est  i.'.  si  nail.  5'ork.  plainiilT.'.  ha  .sc  t  heir  caie  on  an  ;dleged 
price  mark  hr<  ach  of  conirael  in  eonneclion  with  ma- 
1  tiio  stock  chim  ry  they  were  to  supply  lo  the  lee  eom- 
i-rv  limited  pan.''.  H  aiip<  ars  possible  that  this  .'ujt 


nesdav  for  Hn-  'ear  ending  November 
3(».  I‘.li;:. 

.\i'ler  pay  im  nl  of  debenture  iiueresi 
amoniiting  to  •$37, -199.  and  after  in, -iking 
provi'ion  I'nr  sinking  fund  and  depreeiation  ' 
and  pay  ing  i  w  o  f|uarlerly  di v  idendsa mount-  : 
ilig  to  $'29,991.  Hn  fe  reinained  a  balance  of  ' 
,$31,967  to  he  carried  forward. 

The  profit  and  loss  stateiin  iH  e(Hnpared 
with  that,  of  F)I'2  wa  -■  as  under:  I 

1913  1912  i 


amount  of  sh tires  vv  ere  trtided  in.  mti  y  lie  direct  ed  :i gainst  t  lie  uld  i'-i.  com  pa  ny 

Mr.  Moore  believes  N'orthern  Ohio  will  ahetidy  mintioned.  wliicfi  Imre  the  same 
'how  mm-h  better  results  in  1911  Ilian  in  name  and  whieli  seems  to  he  t ransfi-rring 
1913.  (im-nason  for  this  is  ilm  eomiileiioii  its  as  ets  to  the  new  eom-ern. 

of  Hie  new  central  generating  station  w  hieh  i  - - 

lakes  the  jilaee  of  three  old  stations  and  ill-  If  ACT  K'AIV  QA  VI 

allies  the  eomiiany  to  generate  its  tiowir  '  liAol  VAIN.  SAVJ 

more  cheaply,  .\nother  is  the  large  ainoiint  _  . . . 


.Net  iirolit 
Less: 


19i;:  1912 

H27.$76  .$131,170 


EAST  CAN.  SAVINGS. 


downward  trend  in  the  steel  industry  dur-  of  light  and  power  business  vvhieh  the  com- j  ^Bciiiiis  imd  Lfiiiii  C'o.  Will  InereaMi* 


ing  the  past  montli  i.s  the  most  encouraging 
feature  in  regard  to  Steel  shares  in  nearly  a 
year’s  time.  If.  as  reported,  the  .Steel  Cor¬ 
poration  in  its  monthly  slati-ment  of  unfilled 


pany  has  been  faking  in. 

AMES  HOLDEN. 


orders  shows  an  increase  for  the  month  of  ,,  Share  for  I2,(«)0  .Shares 

.January,  it  will  he  the  hrst  increase  since  .  i  ■  »i  i»  i 

1912.  Ollieial  annoiincetiienf  of  adv  tiiice  in  IfelusA'U  by  >Ir.  It.  I.oriie 

price  on  one  or  two  lines  of  product  ion  give  ■  AleCiihhoii. 

further  indication  of  the  improvem.  nt.  If  American  inter.-sts  are  very  much 

this  improvement  is  ^  V"  •  n  1  7  OTnest  in  seeking  to  gain  control  oftho 

of  course,  be  no  expectation  ot  it  ti  Rmee  m  ,  Am.'s- Holden-Met  'ready  Company  Jias 
the  market  tor  Sli-el  sliares  resnltmg  from  ,  j,,,,  ...ireet"  for 

earnings  in  the  eiirrent  p.  nod.  ^ 


I  lip  to  S  per  cent. 

j  In  tin-  words  of  the  Fresident,  S.  .\1. 

;  Brookfield  as  given  in  his  report  prefacing 
ithc  1  w  enl  v-.'ixt  h  annual  rciiort  of  the 


l)t  ilil  inii-rest .  .  .  .  . 

37.199 

37.613 

.Sinking  fund. .  .  .  .  . 

11.941 

$.7.59 

|)(  lireeiatieii . 

Written  oil' . 

19,976 

21.931 

IJiv  idi-nd.' . 

29.901 

.59,$9.S 

Total  deduct . 

.  $9.5.909 

$128,193 

lialanee . 

3 1 ,967 

6,366 

Previous  Balance. .  .  . 

3.814 

♦2.552 

Tolal  balance . 

.  .$3.5.782 

$  3,814 

rreiiddiit . SIR  n.  MONTAGU  ALLAN.  C.V.O. 

Tic*-Pr«altlf,nt . . . ,,K.  tV.  RLACKWBLL 

Gvnsral  Manager...., . . . E.  KN  IIBBDBN 

Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Brancho..  and  Agencies  in  Canada,  extending  f.'or 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Trtm^  e  >.?. 

Sceclr I  Attention  given  to  Colicciion.s.  Mavings  Uan.i  ,  •:  i  t  branches. 

D.  C.  MACARUW.  .  .  Maunder  M 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  ISSt). 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Totol  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

3ir  Branches  in  Canada  and  Newfoundland. 

Twentj-four  Branches  in  Cuba,  Porfo  Kico  and  Oominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingston  I 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeia. 


Deficit . 

Tlu'  halaiieo  sheet 


t  he  iwenly-.'i.x-th  anntnil  report  ‘tf  1  h..  , 
Eastern  (  jinada  Stivmg.s  aiid  Loan  (  om- 


'hoWfcl  fisset;- 


Tlial  .\inerican  interests  lat  very  much 
in  earnest  in  seeking  lo  gain  eonirol  of  tlm 
Ames-Holden-MeCready  Coiniiany  Jms 
been  current  gossip  on  the  "street’’  for 
some,  little  lime  p:ist. 

Keporls  in  this  eoiiiicei ion  were  eonlii-m- 


jiany,  the  y  etir  1913.  e\  idem-es  -  t In 
lirolilalde  and  in  some  respects  Hn- 


capital.  'I 
profit  r.nti* 


ed  hy  .Mr.  D.  Lome  McGihhou  in  theeour.so  ’  *****‘,‘,  ’ 


Pcnns.vlvaiiia  Water  aiul  Power  sloek  ed  hy  .Mr.  D.  Lome  McGihhou  in  tlioi 
which  is  dealt  in  among  1  he  " unlisicds”  of  I  of  tin  interview  with  a  FiN.v.Mi  vt. 
tho  Montreal  Stock  Exchange  is  extieeled  '  repre.seiitativo  during  the  past  week, 
to  go  on  a  dividend  ha'is  in  1911.  With  re-  '  interests  seeking  control  on  W.dnosdi 


-1906.  19.6.5  pi  r 
nt.:  190$,  9.9$ 


gard  to  a  dividend  the  director.' in  the  anmi-  made  a  detinilo  ofl'er  for  the  pnrehaso  of 
ai  report  said: — "With  the  eompany  in  a  '  12,000  shares  of  common  stock  held  by  ;Mr. 


strong  position  as  to  market  for  power,  MeGibbon  at  $33  per  share, 
plants  in  excellent  oiieraling  condition,  re-  The  oflfer,  however,  was  deeliiied.  Far 
serves  built  up,  and  with  earnings  vvhieh  from  parting  with  his  holdings  iu  Ames- 
will  justify  putting  the  stock  on  ti  dividend  Holden-MeCready,  Mr.  MeGibhoii  de¬ 
basis.  in  "the  near  fuHiro.  we  feel  justified  elares  that  he  has  hei-n  purchasing  more 
iu  assuring  the  seeurity  holders  vvlio  have  'loidv  of  tin'  eompany  in  the  open  market, 
waited  so  patiently  for  the  promised  result  It  is  also  understood  tliat  the  American 
that  their  eompany  is  now  at  tin-  beginning  G-onipany  were  heavy  purchasers  of  the 
of  a  now  era  w  hich  promises  satisfactory  c-ominon  sloek  during  t  he  root  lit  decline  to 
results,  alike  to  clients  ami  owners."  around  si.\  dollars  a  shan'. 


interests  seeking  control  on  Wi  dnosday  last  cent. 

made  a  definite  ofl'er  for  the  pnrehaso  of  Increased  Dividends. 

12,000  shares  of  common  stock  held  hy  ;Mr.  i,'. ..,i  .  .i  ,  *■ 

Vl/.r'.iKKnn  •■)  '*•!•{  .icr  sl,-ii-.-  qtiartorlv  dividends  at  the  rule  ol 


the  dividend  rate  to  K  per  cent,  for  1911. 

The  sum  of  $2,24'2  vvas  writtc-n  off  for 
di'preeiafion.  eoinpared  with  .$3.6.$K  in  1912. 
The  sniii  of  .$12,000  was  carried  forward  to 


At  the  annual  meeting  to  he  held  on 
Monday,  February  16,  the  shan-holdors 
will  he  asked  lo  eonfiriii  Hie  re.soliition  of 


Frnji)  rlv.  i!te. ... 

.  .  $1,7.54.599 

Investments.  .  .  . 

_  ‘11.931 

Cash . 

_  11  .li'29 

.teeounts,  rcceiv  tihh  .  etc. 

.  .  .  .  34().I36 

1  n  ventories . 

. .  . .  728,963 

I)(  f.,  charges . 

.  176.438 

lJuhilil  i)'N. 

! ! !  749!500 

Bends . 

.  .  .  7'-’7.371 

Mortgage . 

3.5,000 

Bills  and  loans . 

190.390 

■Accounts  pavahle . 

137,082 

Keserves . 

.56,128 

Accrued  charges . 

•  ■  ■  1 

J‘.  A  L.  balance . 

Total . 

.  .  .$3,107,809 

Current  assds  a'  shewn 

above  amount 

to  $1. 08.5, 829,  against  ciirrtiit  litihilities  of 

.$643,826. 

.\t  the  annual  meeting 

•Messrs.  .1.  M. 

.Maekic,  of  Charles  Meredith  and  Co.,  Ltd., 
and  .\.  O.  Dawson,  of  Cantidian  Cottons, 
Ltd.  wore  elected  to  the  directoralo  sue- 

PROVINCE  OF  QUEBEC 

TRUSTEE  INVESTMENTS 


PROTESTANT  SCHOOL  TRUSTEES  OF 

OUTREMONT,  oh\c’  Due  1953 .  102 

CITY’  OF  VERDUN,  5‘c,  Due  1913 .  98.11 

TOWN  OF  RE.ACONSFIELD,  5  %,  Due  1943 .  89.3 1 

Accrued  Intcrcist  lo  be  Added  in  Each  Case. 
Further  particulars  upon  request. 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


will  tio  uskrd  im  <'onhrin  fiHi  ro.sohilitm  ot  cccdinfj  Mcj«srs.  H.  < i.  WiiiariH  iind  F.  liirks. 
tho  dir<_'<‘tors  to  im-rease  tin-  eajiital  stock  j  Tfie  following  ofliei-rs  were  elected  at  a 


;  from  $.599.0U9  to  $1,900,009.  I 'iihscquent  meotiiig  of  elireetors: — Fre.sident  | 

.  .  -  Mr.  F.  Paul;  Vice-prosidi  nt  Air.  Win.  j 

CANADA  IRON  CORP’N.  !  .XIc.Master.  Secretary-treasurer,  Air.  .John  j 

— - - -  •  F.  Kennedy.  | 

A  meeting  of  the  first  and  second  homl-  '  ’ 

holders  of  the  Canada  Iron  Corporarion,  j  EASTERN  TRUST  CO. 

Ltd.,  (in  liquidation)  will  be  held  in  London,  -  i 

Eng.,  on  Friday,  Alareh  6,  to  apiioint  a  .\1  the  annual  meeting  of  the  Eastern  I 
committee  having  power  to  settle  and  sub-  Trust  Coinpanv-  held,  on  Tuesday,  the 
mit  to  a  further  meoting  of  bondholders  a!  Fresident.  H.  N.  Harris  siihmittfd  the! 
scheme  for  tho  re-organization  of  the  eor-  '  Iweiity-lifth  annual  report,  which  indicated  i 
poratiori.  I  gains  iu  net  profits  reservi-  and  paid-up  1 

Output  of  Canada  Iron  Corporation  iu  j  eaiiital.  After  allowance  for  depreciation  | 
1913  showed  a  deerease  from  tho  previous  '  of  .securities  gold,  net  in-ofits  for  1913  were  ! 

year.  It  will  be  remembered  that  the  com- j  $$7,248.  compared  with  .$63,331  in  1912.  j 

pany  closed  down  one  of  its  Alidland  plants  .After  payments  of  7  per  cent,  dividends,  | 
somewhere  around  midsummer  and  that  $13,555  was  carried  forward  to  credit  of 
later  on  in  tho  year  the  company  went  into  j  profit  and  loss  account, 
liquidation.  '  ,  During  the  last  quarter  an  instalment  of 

The  details  are: — Pig  iron  output  during  25  per  cent,  was  payable  on  the  new  stock 
1912  was  68.163  gross  tons  and  970  lbs.;  ,  and  the  paid-up  capital  is  now  $904,000.1 
during  1913,  62,521  gross  tons  and  S.'IO  lbs.;  J'rctniums  on  fhi-  payments  for  new  .stock  ! 
decrease, ‘2.5,639  gros.s  tons  and  149  lbs.  j  received  during  the  year  amounted  to  ' 

The  company  is  one  of  the  numerous  .$4$. 008.  'I’he  sum  of  .$70,660  has  Imen  i 
imferpriscs  controlled  hy  the  Drummon'J  I  traiisicrred  to  tho  Reserve  Fund,  vvhieh 
interests  of  Alontreal.  Its  securities  are  has  now  re-ached  a  total  of  .$210,000.  It 
hold  to  a  cousiderable  e.xlenl  in  the  Old  was  decided  to  increase  the  dividend  from 
Country.  1 7  to  8  per  cent. 


I  CANADA  IRON  CORP’N. 

i  A  mi  el  ing  of  the  first  and  second  hotnl- 
I  holders  of  tho  Canada  Iron  Corporarion, 
j  Ltd.,  (in  liquidation)  will  be  held  in  London, 
!  Eng.,  on  Friday,  Alareh  6,  to  appoint  a 
I  committee  having  powder  to  settle  and  siib- 
I  mit  to  a  further  mooting  of  bondholders  a 
I  scheme  for  tho  re-organization  of  the  eor- 
;  poratiori. 

j  Output  of  Canada  Iron  Corporation  in 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  90. 

Notice  is  hereby  given  that  a  dividend  of  Thrc/-  per  cent.,  being  at  the 
rate  of  Twelve  per  cent,  per  annum  upon  the  paid  up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  flic  curront  three  mouths,  and  that 
the  said  dividend  will  ho  jiayahle  at  tho  Bank  and  its  branches  on  and 
after  Aloiiday,  tho  Si'cond  day  of  Alan-h,  1914,  to  shareholders  of  record 
at  tho  elobo  of  business  on  the  16th  February  ne.xt. 

liy  order  of  the  Board, 

GEORGE  Rl  RN, 

General  Manager. 

Ottawa,  Out.,  January  lOHi.  1911- 


BusinCSS  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  I'arliamcnt  of  Canadi*> 

ENGRAVERS  AND  PRINTERS 

bank  NOTES,  BONDS.  SHAKE  CEBTIEIC.ATES. 

DR.'KFTS.  checks,  LETTEKS  or  credit.  ETC.. 

FOR  BANKS.  CORPORATIONS  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERNMENT 
OF  CANAD.A  FOR  DOMINION  NOTES,  POSTAGE 
AND  REVENUE  ST.AMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


,  Country. 


7  to  8  per  cent. 


TORONTO 

1»  Melinda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

oOl  Main  St. 


J 


THE  FINANCIAL  TH.IES,  MONTREAL,  SATURDAY.  FEBRUARY  14.  1914, 


THECANADIANBANKOFCOMMERCE  another  GOVERNMENT  LOAN  IN 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  ,  LONDON  SEEMS  NATURAL  THING 


$13,500,000 


|{(>AKI>  OF  TOILS: 


Sir  Ktliiiiind  M’alLrr,  !).<'. L., 

l*rr**iolrnt 


Hivu,  Cirnri^r  A.  C’«\ 

doliti  Hn%kirt,  I.L.D. 

J.  M.  FUvcIle.  Ksq., 

A,  Kiiii^inaii,  Ksfi. 

Sir  m an  MrNin  Jonc^ 
lion.  •  ('•  Kd^vurils 


ALKXAM>FK  LAlUlh 

General  Mannt^cr 


V.  K.  >Voo.I.  r.yi, 

Nir  Jolvii  M* 

K.C  I.L.D. 

ItoLrrf  Sliinrf, 

F.  Itnlt, 

II.  .1.  I  tillor.  F:*.f| 

Air.xoiiilrr  Luird,  Fs j. 


Z.  A.  LnN.U,  F^q.,  KA\, 

Y'i<e-l’rM*f*idenl 

'^Villiniii  Fnrvcll,  F'sr|.« 

4  iard  Iter  Sf  e%  riiM«  F*i>q« 

^■eort^r  F4>«*lrr«  F*tq.,  K.4’« 

4'<illit-,  F]«««|.,  SI.Aa,  l*li,D» 
A«  4*.  Flitinerfelt,  Fitq. 

4i.  4V.  .\llaii«  F^N«f|. 

!'*•  It.  Juliet*,  Kt»(|. 

.JOHN  Alltlt. 

Cicneral  Ataiiajirr 


IN  VIEW  OF  MONETARY  CONDITION 

_  _ _  „  j 

Treasury  Bills  Would  be  Cheaper  Than  Long-Term  Issue  in  Present 
Market  January  Interest  Payments  Were  a  Severe  Drain  on. 
Exchequer  in  View  of  Reduced  Income  -Expenditures  Cannot; 
Be  Curtailed  Bond  Interest  Rate  Will  Fall  if  Cheap  Money  | 
Continues  Much  Longer. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INViri.D 


Tlio  I'iiiiadiaii  ilaiik  of  ('oiiiiiirrrr  liaviliij  Itranriirs  in  nil 
lli<‘  iiiiporlaiil  lowiis  ami  Oiroii^lioiit  I'anada,  as 

M-rll  as  in  Nf.vfouiidland,  4li<>  I'liilod  Slalos,  Fiiiiland  and 
Alrxiro.  ofTt-rs  iiiisiirpassod  fac-illlirs  for  llit*  transartion  of 
cvi'rv  dcs,Tif>( !»'»•  »‘f  T'l.sti.rss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


I  (lly  Oiir  U\.'ii  llanklii,^  Exprrt.) 

AA'ith  full  moiify  in  London  quoted  at 
1  Ie>s  than  1  pir  cent,  and  short  bills  and 
three  months  hills  at  h  s.s  tlian  2  per  cent,  it 
would  seem  to  lx  pood  policy  for  the  finn 


it  would  not  be  surprisinp  if  the  Oovern- 
nieiit’s  lloatinp  indel)tedness  in  London 
amounted  to  .$2o,00(),000  or  «30,00t),000. 

Xlay  lie  Bond 

.\s  tliere  is  a  limit  to  the  amount  of  i 


L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St.  James  Street,  Montreal. 


beinp  for  th.'  Ottawa  tio\ernmenl  to  bave  ' nasiiry  bills,  issued  by  any  oiio  particular 


C.i.bliihrd  In  183<. 


lororporatcd  b,  Koy.i  (luu'tcr  In  1840 


five  recourse  to  tlie  short  loan  market. 
While  those  rates  prc\.ii|  it  will  be  cheaper 
to  issue  treasury  hills  tliaii  lonp  term  bonds; 


borrower,  which  tho  market  can  absorb,  it! 
would  probably  bo  ileenied  advisable  to  ■ 
make  an  issue  of  bonds  before  tho  amount  ; 


Paid-up  Capital 


$4,866,666.66  Reserve  Fund.  •  -  -  $2,920,000.00 


llrad  OBic,—..'.  Cll ACKl  IU  Rni  ><TREET.  I.ONDON 
HEAD  OrnCE  IN  ('ANAHA  —  St.  J.mra  .Strm.  MONTREAL 
li.  li.  MACKENZIE,  General  Monafer. 

This  Bank  has  Branches  in  all  the  princ  oa’  Cities  of  Canada,  includin'^ 
Dawson  City  (Y.T.).  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

ACeiits  for  the  Colonial  Bank,  W'rst  Indie*. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
itisued  uegotiahle  in  till  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

II  D  ~t^i8e4 

Home  Bank  or  Canada 

voi  H  i:  oi'  Qi  .vit  ri  Ki-v  dividend 

'■  IS  hen  by  yivcu  that  a  Dividend  at  tin-  rale  of  I 

Noven  per  cent.  (7'-  •  per  aiinnni  upon  the  paid  ii|i  t'upilul  I 

^;to(  k  ol  this  liank  has  Ixxn  declared  for  tlie  fliiH-c  months  I 

ending  the  t’slli  of  Feliruary,  Itil-I,  and  that  tlie  .same  will  he  ■ 
Iiayahlo  at  its  Head  Olliec  and  llranches  op  and  alter  I 
.\londiiy,  the  -iid  of  March.  li'lt.  Tlic  Transfer  T’.ooks  will  I 

lx'  closed  from  the  liitli  to  the  L’.Mli  of  February,  Itill,  both  I 

day.s  iiulusiv.;.  ■ 

Ity  Order  of  the  Hoard,  I 


as  a  matter  of  fiuV  Vim  iulenist  co^r  of  ^  ‘“'T’  , 

tunporarv  loans  would  he  onlv  a  little  more  ,  ‘“A  fxtr<;'ne  cheapness  of  money,  il  it 

than  half  the  cost  of  iiUcresl  on  bonds.  Ii  tbroughout  the  year,  must  neeessan  y 

is  not  vet  clear  .xt  wh.xi  rale  the  Domini..,.  "  ‘1*^'  interest  rates  applying  to 


RURAL  TELEPHONE 
riVFS  RISE  Tfl  NFW  I 

4JI  f  KdlJ  lYlOlj  K  1  vKj  If  :  pUIlMC  Xotiee is  hereby  given  ihot  under  the  First 

1  *  I’art  of  chapter  79  of  tlie'Kevised  .Statutes  of 
«  tyn  W WlVNWV&TnRTTVNVl/^  Canada,  lUIMi,  known  as  ••TIk.  Companies  .\ct.'’ 
m  I  A  W  V  IILHIj  nl  I  I  lULW  letters  patent  have  been  issiuui  umler  the  .Seal  of 
I  I  I  1 1*  R  I*  in  I  I  I  1%  I*  the  Secretary  of  Stat<.  of  Canada,  bearing  dato 

Vlilli/U  i/JuUJUll  A  UIIIJU  the  9Sth  day  of  January.  19M.  ineorpo rating 

j  Krrol  Maleolin  MeUougall.  .lolin  .lennings  t  'reelman, 

-  '  OilPerl  .Sutherland  Stairs  and  I'ierre  Francois  Cas- 

!  grain,  advocates,  and  John  lluehanaii  llender.son. 
ISkRtCnCW&n  S  RUFRI  Tdepnone  ■  eleru,  aU  of  the  city  of  .Montreal,  in  the  Province  of 

Ouebee.  for  the  following  purp(.ses.  viz: — (a)  To 

Act  Makes  Them  a  Direct  i 

Charge  on  the  Lands  Adjacent  machines  and  ineehaiiieal  devircs  or  eontrl'vanees 
.  ,,  «  .  J  Tw  1-  a  commonly  known  as  moving  picture  iiiaehims.  lalk- 

to  the  Line,  and  lieoentures  are  ing  picture  maefiines  aiul  talking  machines,  and  all 

.  .  other  <leviees  and  maeliiiii  s  or  eontrtvanees  for  the 


Lomh,n'"7.rol.ab  .  if  th<>  Finaneo  Mini.stor  has  con- |  TI  AQS  DFRFNTIIRFS 

sary  to  pav  more'll, an  I  per  cent.  On  the  tkat  the  discount  rate  in  London  VLJluJ  I/LlIILin  I  UIlLiU 

Ollier  hand  Ireasnrv  bills  conhl  be  .sold  at  'I!  !*<^'Kl*b«':hood  of  2  per  j  _ 

rates  apmoximatinir  the  diseounl  rales  pohey  would  bo  to  | 

quoted  in  the  op, n  market.  '  : '''''''''  ’’‘I"'’**  Lite  present- -  as  I  Saskatchewan’s  Rufal  Telephone 

It  is  well  known  in  linam  ial  eiia-los  llial  "••yl'i  ho  lor  a  slowdy  tailing  TVr«L-«a  o  Tl.Via..* 

tho  (iovernmeni  will  havo  to  do  some  i '''‘h' 'V*  "onds.  Hut  .«c,ino  authorities  think  ACt  MaKeS  inem  a  UlFeCt 
extensiv  ,'  tin:ini-iiig  iilmost  imm<>di:itelv.  , Ihiy  eourso  of  a  tew  months  tho  I  Pliar^P  on  fhp  T  and^  AHiarpnt 

'riu-  l.  inporarv  loans  outstanding  at  tin-  en.l  harden.  .\nd  there  is  i  UnaFge  Oh  Ihe  UandS  Adjacehl 

of  flu-  Mar  a  bunt  i;.;>,7t)o,iK)i)  -  would  ab-  ‘“'MieeTiaicr  h  the'"v,^.a7‘'‘'Tf‘ when^Sv  i  to  the  Llhe,  and  DebehtUFes  are 

sorb  praetp-ally  till  ot  the  proceeds  of  the  later  m  the  jt.ti.  It  when  spring  |  ,  ,  ,  i  in 

last  issim  of  I ),, minion  bomls;  ami  in  .lunii-  '  husiness  in  (  anada  shows  «  niark.-d  j  AbSOlutelV  Valid  aS  SoOh  aS 

:  ary  it  wouhl  be  ne,x  s.-mry  to  provitle  for  "■'I'fovement,  tlm  ehange  would  aff.'cl  the  I  „  ^  TVyi;«!o4«,. 

jtim  liiilf  vearlv  int.  resl  on  Covernmen-  to  '  revenim  favorably  and  i.erhapM  Sighed  by  MlhlSter — UFOWing 

j.l.ht  an,r  llm'provineial  snh.si.lies.  gnil.-  ''•'’'hVi'  horrowing  Iron,  moni  h  to  month  ;  „ _ 


.•<IIMM)(Mllt(l  would  be  nVitiired  for  lii.'sc  an,|  .^^it  if  there  is 

other  sp,  .  ial  purposes.  hk.dy  to  he  a  monthly  deticit  m  tho  summer 

,nul  Kill,  an  carl  v’ bond  is.^uo  could  not  ^oll 
Inroinc  I.s  Short.  bo  avoiibd  othorwijjo  th(i  floatintr  debt 


Charge  on  the  Lands  Adjacent 
to  the  Line,  and  Debentures  are 
Absolutely  Valid  as  Soon  as 
Signed  by  Minister — Growing  | 
Very  Popular. 


purpose  of  proilueln^  theatrical  plays,  operas,  bal¬ 
lets  or  (.ther  dramatic  and  musical  i.roductions,  or 


.li^itmprl  hv  IVlinicIpr _ Ornwintf  '  tl.eroof  l.y  meehaidcal  or  other 

v51gIlCIl  Dy  iVimiBlCr  Rjrowmg  means:  (I.,  To  manufartiire.  eoiistruel,  assenii.l, 
..  n  ,  '  buy,  rent  or  otherwise  aeiiuire  and  to  own,  operato 

V ery  X  OPUlar.  *"id  use  and  to  sen.  Iea.se,  lieense  or  ollierwlso  disposo 

*  I  of  ami  generally  to  deal  with  inerehandise  and  in  all 

■ -  "  and  any  parts  «.r  materials  of  ev.-ry  ne.inri!  what.se 

-J  _  J  _»  »i,  I  ,  ever  vvliirh  may  be  used  in  and  in  conniTtion  will 

v\  It  it  the  rapid  spread  of  the  rurui  tett- ;  thesai.l  niaeldmvsorm.'el.ani.-al.b'viees.  |.ariieutarl> 


...  )w.  ..  ,1, .t . . i  e*  generally  lo  iieai  wiiii  merenainiise  aim  in  an 

iV^  **  **  mmi^hl.V  detlClt  tn  tho  Slimmei  j  - -  a,,,  parts  or  materials  of  ev.'ry  ne.lnre  whal.so 

.'■ml  Kill,  an  etirl.v  bond  issuoconld  not  well  i  .  r  -j  _  j  |  .„1,  ever  whirh  may  be  used  in  and  in  conneetion  witi 

be  avoid,  d  ,)therwis,5  fh,*  floating  debt  t  I'lth  the  rapid  spread  of  the  rural  lelt-  the.sai,!  niaeld,i,‘.sorm,','liani,  al,leviees.  panieularlj 

i  Tin.  .lanuarv  stal,  n.ent  ,.f  the  Fimun-c  "“’'I''  duiekjy  rise  to  uncomfortahio  pro- |  1-hono  in  Western  Canada  there  has  bccom,, 

l),„arDnent  Miows  tlm  , a  venue  to  have  r'lf  uT^Het^  I^t  ^ "‘*7  ‘‘‘"r  T  I  D 

been  .-sl  I  ,,.29. ,  .i.l,  while  the  ,..x|x.,nlit  ure  ' '  ^  'L' •  secured  investments.  Lnder  the  Uural  |  assign,  i.as,- and  g.ucrally  i„  , leal  in  stago 

io^lTnnMV^  Vnirihc'wndtxIeJixIlIdiyn^  !  Telephone  Act.  passed  by  the  «askateho- |  ‘eV.o"  ki.ldl 

.1  . 1  i.j  aiKi  til,  a|  Ual  t  xpt  lulilnrt'  ill,..,.  „  i  a  ,  ri  "an  legislature  in  1913,  provision  is  made  for  :  h„th  copyrighted  ami  ,mi-,.p.vrigiii,d;  t,.  .xiipioy 

nil  jUlblir  >\urks  itiiu  IN  r;iih\u\  sub^ldu•s»  -Ml  1Iiinj.r.N  I'onsjdorprl  it  4lppf*ar.N  IlLul^  ^  .1  .  r  1  u  *  u  1  1  *-1  1  actors,  artists  dancers,  singers  atiU  ot  her  jxrsons  for 

aiuoutited  to  17, 1 1 2.  In  , .tiler  wor,ls  'hat  Ih,,  D,. minion  (ioviTninent  will  be  1  issuo  ol  debcntnre.s  ny  duly  organized  ■  the  piirpos,-  ,if  preparing,  ih  vising  and  eomposing 
the  total  outgo  was  .<22_,7  17.A',7  while  the  a"  >  xteti.dve  borrower  in  London  'li'ring  I  rural  telephone  companies  within  tho  prov- . 

I'jtal  r,‘venn,j  was  .SI  1  .o29,,  ,)■!.  So  it  is  |  191-1.  Il  tho  loans  can  he  negotiated  at  inee.  As  investor.s  tiro  not  vet  gonerallv  I  media  for  the  pn-servaiioii  of  impressions  ihereof 

I>rohubly  safe  enough  to  estimate  that  the  an  average  rale,  not  e.xeeeding  3 -S  jier  cent.  '  familiar  .^vith  this  elus.s  of  tlebrnturef  . . . . . ' . '  .  “  . 


monthly  deticit  to  tinanee.  The  eustoms 


it  will  not  be  so  bad.  That  rate  looks  satis- 


I>rohubly  safe  enough  to  estimate  that  the  an  av  (  r.igo  rale,  not  e.xeeeding  3 -S  jier  eenl.  '  faniiliar  with  this  class  of  debentures,  a  > obira'e.  maintain  and  inanage  iiuati-e. 

teiniiorary  loans  iiow-  otitsland^  in  Lon-  it  will  not  be  so  bad.  That  rate  looks  satis- i  ye^iumo  of  the  proeodure  followed  in  their  '  mxni,  paATutV'lo 

tloii  arc  Hot  Il‘?s  than  JL  i,0U().l)00  iii  auiount.  ta<*tor>  cniuii^h  \\  hou  comparod  amIu  issue  and  tho  seciiritv  offered  should  i)rove  prcNcntut ion  uiui  piTiurMi.iiMioinpcra.  sia^t  play. ^ 

l-'urt  lurmore  it  is  praelieallv  eerltiin  that  rale  applying  to  the  last  loan,  at  the  end  interesting’  lo  manv'  ballets  and  nthiT  lonns  r.fdramaiie  amt  musical  pre 

during  the  ne.xt  few  moiulis  there  w-ill  be  a  ol  1913.  ■  .  i  1  If  A'©  or  more  persons  desire  to  construct  ,  meeVaIdea"‘\V,'vUvs''7ir'‘e'xi'uilarieI’V*\-"mmoniy 

monthly  detieit  to  tinauee.  J  tm  customs  With  reterenee  lo  the  period  ot  cheap  |  unj  operato  a  rural  telephone  system  for  known  as  moving  pi, ■tun',  talking  picture  i.r  talking 


Toronto,  .laiuiar. 


J.V.MFS  MASON, 

General  Manager. 


THE  DOMINION  BANK 


r,  venuu  is  shrinking  from  montii  to  montli  money  it  simuld  be  said  that  there  are  some  j  their  mutual  benelit.  thev  can  present  a  !  *"?'  >''n'’s;  le)  i,.  insial.  ,’,iui|.,  rein  ami  ixenso 

w  Idle  it  appears  to  be  imiiossiblo  to  keep  the  indications  that  it  will  not  last  unduly  long,  petition  to  the  .Minister  of  Telephones  ask-  :  vices  and '! hi- 

udil uiVvS  from  iii(*n*a»iuj;f.  \\  Iivii  a  A  (|ui<'  ;  rt*\ival  ot  trade  aiul  industry  in  any  ;  fng  fQi*  organization  of  a  conipuny  for  tli(T<*witii  for  iiu*  purpo.seof  pri’scnUuK  Uic  iiramaiiu 

period  of  di  elining  rev  ennes  is  encountered  important  country  would  have  ti  leudeney  '  this  nurnose  The  minister  UDon  {.(  inij  l’'■'’d,le,i,.ns  i.wned  or  eoiitrodi’,1  i.y  this  ecx  in.iaiiou 

it  is  ni’iirly  always  Ihe  eas,-  timt  tho  (lovern-  to  absorb  tli,'  surplu.s  funds  Ferhups  the  |  satistied  that 'the  petition  .shon'ld  be  granted,  j  nLVniabr  "si'il'.'^Vls,v''y-xnvy 

niunt.  IS  conmuttod  to  important  oNpiOKli-  lui^htost  outlook  is  in  tlio  Luited  States.  !  takes  all  steps  neccvssarv  lo  S('i*uri*  the  or-  ways  use  and  operate  factories,  htiiidin^s.  maidiin' 

tnres  or  prospects  whi'di  I’unnot  bo  alian-  On  tho  other  sido  of  tho  international  i  <ranization  ineornoratiim  and  r,<iristration  '’nnipin, in works  ami  faeiiiiit-s  gemraiiy  lot 

I  dotted.  So  for  a  time  the  e.xiu  iiditiire.s  riso  hmindary,  they  have  been  e.xperieneing  de-  |  under  the  eompanios’  Act.  free  of  all  fees  ,.r  |  Irading.'S'laml'l'iiVg  ^  n.aeldims  Lm' 

while  receipts  tire  tailing.  Iiression  and  liquidation,  from  one  cause  and  |  charges,  t'apitalization  of  the  company  is  1  meeiianieui  di'vii’es  known  as  moving  piciure  mu 

,,  uiii.lher.  off  and  on.  ever  since  190b.  .\nd  i  limited  to  SIO  ner  nole  mile  of  line  lo  l.o  ’ 'alkiug  pi, -Hire  maeldm’s  umi  luikiug  ma 

It  looks  now  as  It  tlio  great  1, ’public  was  at  eoiistructed.  I  lio  capital  is  divided  into  ‘  nmure  ami  ll,,’ r.i’or.ls  ami  lllms  or  oilmr  articles  ol 

Indii’iiliuns  are  that  the  revt’iuie  tor  Ihe  onlsel  ot  a  big  forward  nioveineiit.  :  equal  shares  of  lifo  eaeli.  and  any  number  of  >  a  similar  naitiri-  to  i.c  us,’,i  in  I’oniii'ciion  ihi’n  vviib 


■ipls  ill’,’  falling. 

'I'lireo  I’t.or  .%luntiis 


sru  EO.ML.ND  B.  OSI.LK  M.P.,  I'BESIDKM  .  W .  o.  .M  .\TTHE 

♦  .V.  lUXiKItT,  (icnrral  Mimaiier. 


W.  I».  .M.\TTHEVVP,  X  ICf-l’llESIBEN  1. 


Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  ' 
will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
financial  dealings.  ' 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  on  most  favorable  i 
terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of ; 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im- ; 
port,  Collections  promptly  made  and  remitted  for.  ' 


UNION  BANK  OF  CANADA 

DIVIDEND  No.  108 

.X'lTli'l’,  i.s  lli  l.  by  e.Vi'll  tllat.  .1  iliviili'llil  ill  til,’  lilt.’  Ilf  S  pr>r  per 

Kinuni,  upon  the  piiiil  up  rap.i  il  ktueU  I’f  tlii.s  iTitititnti<,ii  b;,b  been  ileclareit 


I  Fi’bruary.  March  amt  .April  will  not  e.xi'eefi  .SI 

i  tho  e.x|)eiulilnr,’  on  aix-ounl  of  eon.solidateil  ,  nr  _  _  _  ^ _  __  _  . . . . 

■  ftiml,  in  othei’  words  the  I’lirritil  or  running  |  mi'iii'y  in  New  A  ork.  .Also  it  vvoiihJ  give  a  j  a  telephone  company  lo  borrow  ti  sum  not  iar  ptu’i’s  of  amiiseimni :  iin  I'o  ai’ipiir,’  by  graiu, 

,  xpeii.ses  of  the  gov  ertimi’iil .  by  nioro  tlian  powerful  impetus  to  Ciuiadiau  trade  ami  to  ,  c.xceeding  ner  nolo  mile  forthu  nurp  .so  ’^1"’  I'nri’iijise.  iievhe  or  be.|iii’st  uml  to  lioUl  anu 

S2. 090. 000,  or  -SO, 000.000  per  month.  I’hiropean  iiuluslry  anti  trade.  I  of  eoustructiug,  roi'on.sfrtii;ting  or  improving  ,  "inat  jmVi''tli,'’rigi!rrorVrivii!  i7slb>'^rein'^.'asOH’ pul- 

Then  there  are  1  hi;  ,'a|iilal  e.xpenditui’t  s  to  :  'I'his  Amerii’tin  outlook  is  one  of  i  h,'  ri’U-  !  telephone  svstom.  .Sui'h  loans  have  to  he  posts  oi  tiiis  corporaiioM  shail  n’lpiii’e  or  such  as  may 
I’onyidcr.  Theso  have  tiveraged  ahoni  .son.s  wliy  it  i.s  imiios.sihle  to  predict  ''i'.lF  aut  horizod  by  1  ho  directors  of  t  ho  eomptiny  i 

i,.iOt>,O0U  per  inonlli  in  the  hist  eight  ;  any  i\ssnr;in,’e  that  th,'  g’ry  ehca))  money  in  and  the  resolution  eonlains  an  enumeration  ,  .niire  a'mi  lo  iioiit,  own,  use.  opcniie  amt  inirodiieo 

ontlis.  If  thev*  ,’oiilinno  at  that'  rale  L(.,ntl<,n  will  htsi  indeliniti’ly.  It  may  in- i  of  fbe  lands  which  ar,.*  lo  be  charged  vvitli  |  ami  to  si’ii  assign  or  oiiierwise  nispiise  of  or  lifciiso 

ere  vvili  prolmbly  be  from  .'»2, 000, 000  lo  ilui  iie,’  onr  l-'inanee  Minister  to  fund  his  ;  navnieiit  of  tho  nronoseil  loan.  These  i  “"-y  "■'eb’ ''anies.  copyright,  pin, -nis 

,000.000  per  m, lilt  h  n  rinireil  to  mtike  go, 1,1  lloaling  lotins  ami  provide,  for  the  require- ,  hinds  eompriso  every  quarter  seiOion  Oli  |  wVih'lV  m'ay  "n’l'in'rap.-nll,,  <!rTx''ing  iV-Ii’,i'’for*',an.\ 
r  Aiul  in  I  ho  coHr.^c*  ot  Iwo  or  ihuhI.s  of  tho  inunudialc  tutuvo  ;il  ti  L*oni*  Qf  Uk.  of  Iho  pnjposcd  lino,  of  ih<’ piirpoM-s  or  iin*  nmipaii.v.  ur  tlu*  urcpiiiiiiiiofi 

ree  moiiihs,  if  a  bond  it.siie  were  not  made  ^  liaraiiv  ely  early  date.  !  wnd  also  every  quarter  si'ction  any  part  /pU\mein7hV\’miipa^^^^^^^^^^ 


.Sliotilil  such  :i  movement  ix-eur  it  would  ^  sbaues  not  c-xceediug  four  may  be  allotted 
nei’i’sstirily  sooner  or  later  absorb  tin,  iillc  to  one  .subscriber.  The  government  allows 


a  ^iInilar  nature  to  id-  usy-H  in  eonneriion  therewifU 
%;)  'Ku  erect,  eoiistniet  provide,  own,  niainlain.  sell 
lejcse.  <’onve> .  lmpro\t‘,  eon\ert  and  in  all  ways 
operate  and  manage  t  Ijeaires.  opera  Iioiises  and  siini 


'fheii  tliere  are  Ihe  I’apilal  e.xpenditurts  lo  :  'I'his  Amerii’tin  outlook  is  one  of  ihe  rea-  :  ;i  telephone  systom.  .Sui’h  loans  have  to  he 
I’Oiiyidcr.  Theso  have  tiveraged  tihoiil  .son.s  w  liy  it  i.s  imiios.sihle  lo  predii-t  wii  h  am  horizod  by  I  ho  directors  of  t  ho  eompany 
.'iv.j,.iOtkO0U  pi  r  moiilli  in  the  hist,  eight  ;  ;iiiy  assurtiii,','  that  th,'  vi’ry  cheap  money  in  ;ind  the  resolution  I’onlains  an  enumeration 
months.  If  they  ,’ontiiiiio  til  that  laii’  Loiiihm  will  htsi  iiidelinitely.  It  may  in- |  of  the  lands  which  are  to  bo  charged  with 
tiler,’  will  lu’ohtibly  lx-  from  .'*2,000,000  lo  lliii  iii’i’  onr  l-'inanee  Minister  to  fund  his  ;  tho  payment  of  tho  propose, 1  loan.  These 
!*  1,000.000  pi  r  m, ml  II  n  rinireil  to  mtike  go, 1,1  ilottling  lotins  ami  provide  for  the  ri’qtiire- ,  hinds  eompriso  every  quarter  section  on 


IMMIGRATION’S  SHARP  FALLING-OFF 


,n  to  CanniL’i  , luring  Xovemhi'r  was  Ihe  lovvesl  of  any  month  for  several  ! 


j  of  lifi.S  wilhin  ;i  of  ouo  I  rii:|iis.  pruperiy  and  asseis  Ot'ail  kmd^^.  and  tu  umler 

i  himdrerl  vtirds  from  tho  proposed  line.  .A  i  'ak,'  the  wimic  di-  any  pan,  i>f  Mi,  liauiiirics-  of  aiii 

leortilied  copy  of  this  resolution  is  then  sent , 

‘  t,>  tho  ininisti'r  anil  it  satlstieil  Ih.lt,  tin,  j  the  I’lmUm'i  of  wl)i,‘h  tins  corpor.-it  ion  is  form,', 1  ami 
1  conditions  of  the  act  liave  been  i-O’  plii  ri  I  t"  pa.v  for  ih„  sam,’  wbolly  or  partly  in  rash  or 
‘  vvifli  xn<l  tbaf  t  bo  nrnnn««3  loan  is  I’insnii-  I  ".''<>11.'  <x’  partlv  in  .slork.  iiomls  or  lieoi  iitiiri’S  of 
VVITU  anu  tnat  IllO  propnsea  loan  is  Itason  |  ,|,is  rorporaiion  or  oth.rwi.s,”  iki  No,  wiMislamling 
able,  he  authorizes  Ihe  ,‘ompany  to  borrow  ,i„,  pro\i.si„n.s  oi  s.  i  Uon  h  of  ihr  saiii  .Vi  t,  lo  sui,- 

tho  .sum  mentioned  or  such  less  sum  as  he  '  si’rior  for.  Ptirrhas,',  aniuirr.  Iiokl.  I’xrhangi,  ana 

otlu’rw’ise  ilisjiose  of  Iho  stix’k,  bomls  amt  otixr 
i  viiti’iires  of  imlobU’rim’.ss  of  any  I’orpora,  ion  or 
rorpoi’alions,  assoi’ialion  or  a.ssorlal ions,  l  itlnr  clo- 


1  .  ,  iT  .....I  •>(•,  . .  Iw.lou-  i  ill.  s-i  no.  nioiitli  io  I'll’*  Ssiiiro  ,  bo  ^lobb.n  fnlliro.  .^IT  DohcntUrcs  tiro  t  lu'D  issilcd  tlllil  Lit  vini’  rorpoi’alions,  assoi’laMoi,  or  a.ssoriallons,  litlnr  clO' 

years  back,  and  oi.  p  i  e,  lit.  below  h,  sam,  tin, nl  li  in  I  .M N  in  e  t lit,  .siuUKm  talling-otl  .  receive  the  I’oimter.signature  of  the  m-’stir  or  for.ign,  or  ooth.  .ngag,’,!  in  a  ixisiix’.ss  the 

in  iinmigraln.il  alxml  th,*  ,  nd  ot  .Inly  Ihe  arrivals  in  this  i-ountry  have  numbered,  up  to  ;  ■  ^  ^  7  ,  "i^i  '  o/i.  1,.  v  ■  ll.lxiine  as,  ,.r  .sbnii.’ir  i,.  ih.it  for  tm,  ,’omim-i  «i  wbkli 

Dei’cmber  1.  on!  v  ,S9.99o  as  agtiinst  I  I  1 .1 1  0  in  tin-  sa  me  tour  months  of  the  preeding  year,  I  ,  i  i  T’  ‘  v  .iiuiating  corporal  ion  is  form(-(l.  amt  to  issue  in  I’vrliange 

and  th,’  rat,’  of  ,lim.nntion  has  lumn  imo’e  ra  pnl  wi.  h  each  sncxx’ding  moutlK  Such  a  situ-  ;  ,  ay me.^:  HI  o  j'^HnidpM 

at  ion  isemineiitly  satlsla,’lorv  m  viiwol  1  he  <l,’,-i’ease  in  a  viulahle  capital  and  opportunities  '  ,  .  ,  “  '  '  ‘  ^  b  .  |  all  ih.'  rights,  powers  ami  privil.’grs  of  imlividual 

of  enil.lovment.  'I' he  ilei'ri’use  is  h'ss  mark,’,  I  in  the  immigration  from  the  Uniteil  States  1  mieusl  CLain  l  all  Itn,  projk  l  t.v  oi  l  ii  owners  or  hoklcrs  Miireof.  im’lmling  ihe  right  to  voii 

than  in  that  from  llritain  ami  I’ls.’vMn’re.  whieh  condition  ,s  eoiyieeted  wilh  the  fact  tliat  |  hvml  en^nemed'h  IKs  dnt  om  i  ls7;e;:;;ic;!;al^rbmu; 

a  large  part  ol  th,*  .Vmi  riean  movemeni  consists  of  independent  fantn'rs  who  are  iii  no  j  k’...,,',.  voV.7  lU  -rV  ^i^  ib..  i  "f  i'ni<’bi,  dm-ss  of  wiiieb  or  .simres  of  sioc  k  ia  whieh 

iii-eil  of  emplov  nn-ni  or  i-upital.  The  following  are  the  Interior  Dej.artment  figures  from  '  ‘  .7  ‘1^' '  '  ‘7’”^  i;  ' ''.v  or  for  tins  eorporaiion  ami  cio  any  nets 

Il  ’  ,'r.i..  . I  1  I’onipany  has  to  notify  lilO  niriil  muriK’lpan-  or  things  ilesigned  n.  pi-oiee,  preserv,-.  improve  oi 

111,.’  1.,’gnilling  ol  tllJ  .s  I  .  ;  I,,..,  I01’>  1,111  1  ties  in  vvllieh  the  system  operates,  of  ih,;  enham,’ th,’ value  of  an.\  sneh  nomls  or  ollxr  seeuri- 

■Moiitli:  l!rili.sh  Fri.m  Olln’r  Totals  Jlritish  From  Otlier  Totals  'o  of  i  j.'»Jo>'nts  to  bo  levieii  on  ea,-h  pari’cl  of  laml,  the  pri.piriy  and  iii,,r,*sis  oMkis  eorp'o^iion:''  nu 

■  r  ss  Poniilries  I'St’onnlHes  Ine.  lol"  lelc-phoiie  purposc.s,  and  1  llC  sCi’Petarv-  To  gil.’irant. ,’  I  he  pa,  meui  of  iliv  kl.  mis  upon  1  hu 

,  ,  .>.)  i.-.v  •>!  iiit  1 ,1  11111' 11’.  ,vti  *.  •im  i". -'.(in  oti  j-<i  "'■’I ’.so  i <- *  ;  treasurer  of  tho  munieipalilv  levies  accord- , '■'"''.k  i'r '!"’ paynx-n,  of  inieresi  upon  .mj 

.\pnl .  J2. 02s  21.191  I9,L09  li_.9.u  .l.obi.  J9.2b0  2.S,-L..9  ,3.2is0  I'o  xi  1  he  sx  me  f  i,nc  ’..ul  in  iilco,  ic-MI  v  "l''"' ’^'•’liKations  or  iikuies  of  irxk'ole.l- 

'VI.,..  27,2.’>l  IS, 101  21,170  (jti,.‘i2'2  31,371  1-L2T7  27, .717  73.138  lO'n  •  !*i  .amc  tinio  an  i  in  lUf,n,le.lll^  ue.ss.  or  On,  ix’riormam-.'of  ;.uy  loxii.xi  oi'au.,  mlmr 

.  .~x>  e  ii.  i'!-l«  11  s.o-  .i-.vjiv-s  07  ’tTiv  11  J01  -.J  ooo  e.'i  Tvi’j  -lOf'  I UO  Sam,'  manner  as  lor  SC-hool  and  other  ,’ori>ora,ion  or  asso<’ian,xi  with  wuxli  Ihls  I’oiniiiii'y 


.mil  tli.it  tbe  .sum,’  will  in'  pa.vabb’  at  its  Imnkin.g 
il'o  at  its  bran, ’lies,  on  anil  afo.r  .Monday,  tlic  see- 

as  apin-’O.  d  of  lo-  ilio  ,s|iai’,  liobb  rs  at  thi, 
,  111  Id  on  llie  17lh  ilay  of  I  ),’<’,  iiilxi’.  I  I'll!,  will  also 
and  place  to  sliai’eliidili  r.s’  of  record  at  Hit;  (  lose  of 


for  the  eiiriciu  riua:”' r.  .iml  th.it  the  .saini’  will  b 
liou.s,’  in  this  I’itv’,  ami  al-o  at.  ils  bran, ’lies’,  on  ai 
emi  day  of  .Man  li  inxi. 

.\  bonus  ,d'  eix-  per  as  approv.-d  of  lo- 

-Vnnnal  ficipral  .Mieting,  b.  Id  on  ilie  17lh  ,lay  of 
be  paid  at  tbe  .same  linu-  and  place  to  sliai’elpdili  rt 
bii.sine.s.s  on  ibe  foiii’P  enth  da.v’  of  Febniary  ne.xl. 

The  iransfer  booK.s  will  be  closed  fi’um  tip.' 
Fcbruai’.v,  19U,  bolli  ilay.s  inclusive. 
l!y  orUi.r  of  Ibe  IJoanl, 


'inning  of  the  liseal  yi’ar; 

1912-191:! 

oiitli:  l!rili.sh  Fn.in  Olli 


to  the  2Sth 


.April . 

May . 

Jnn,’ . 

•Inly . 

Augiist . 

Si’pti’inl.er. . 
fletober,  .  . 

Novi’inher. . 


22.02S  21.191 

27,2.AI  18,101  21,170  00, .'.22  31,371  1-1,217  27..il7  73.138 
20.010  13,718  JL.iO.A  4.7,893  27,370  n,4t>l  24.9‘22  03.78:! 


Fi’i.m  Other  Totals 
I  '.S.  Coniitries. 

21.194  19,  L09  0'2.93l 


19i:!-19l4 

Jtritish  From  Otlier  'Totals 
I’.S.  (.’nnntries. 

.*.,700  ]  9.200  28,479  73.280 


i;;.:{99  12,777 
11,821  i;!,:!09 

i:!,189  10.4.70 

10,100  10,481 


8.340  34.290  14,804 
7.7:!4  32,807  12,977 
7.701  31,140  9.117 

0.747  27,192  7.004 

0.000  20,217  3,79:; 


9.042  10,874  40,700  19',, 

9,681  il.l97  ;il,:,71  :!<^  dee. 

!I.1.79  0.2:10  24.7 10 2 1'  c  dee. 

7,4.70  7.732  20.040 2Fo  dee. 

7,942  3,471  F2,98030‘5c  dec. 


eompany  has  to  nollly  the  rural  inumelpall-  or  things  desigm'd  to  pi-olee,  preserve,  improve  Ol 
lies  in  VvIlieh  the  svsteni  operates,  of  lln;  eiiham-e  the  value  of  an.\  sueh  mxids  or  ollnr  seeuri- 
amonnts  to  bo  lovici  on  each  pan-el  of  lami, 

tor  lelephono  purposes,  and  the  secretary-  'i'o  gu.’irimi.-e  iiie  pavnxui  ol’  iiivkiimis  upeu  ihu 
treasurer  of  tho  municipalil v  levies  accord-  !  ''api'al  sex-k.  or  the  paymen,  of  inn  resi  up.m  .mj 
imrlv  xt  the  sxmc  time  ’mil  in  i,K,„,  “I''"' ''‘’■'K""""’' "k’lu’es  of  imleeleil- 

JHglj  Ri  I  HO  » amc  I  lino  an  l  in  lucni  loail^  tu’ss.  E>r  the  perl<,*ri!iane.‘  of  :.u  y  eoTii  r.u'i  uua'  t)t  luir 
tlio  saim*  niannrr  as  tor  tjoliool  and  othor  ^’orfAuratiiui  or  u-^soA’iaticn  \Aiih  A'uieii  •  lus  I'luiiiitjej 
taxes.  Th,'  same  means  for  eoiloelion  of  may  h.-ivo  Pusim-ss  n  laUens;  (pi i,iv.'si  ami  ik’ul 

arri’urs  of  taxes  are  i.iil  into  force  -is  in  Ihe  moni’.vs  oi  Mx  eixupany  mx  immeiiian  ly 

an  1  a, .s  oi  ’‘V-'*  ”  nm  i.ni  lino  loreo  as  in  l ne  rei pared  pi  sui  li  mapper  as  tu.iv  Ire.u  iixu'  le  iiux 

ease  ol  other  levies,  and  ta.xes  for  telephone  lx;  deiermioed;  X.i  'l  <>  remmieral.’  wi,h  ilie  appr.iml 
purposes  are  payable  at  tho  same  time  as  ■’'h.iri’iiukiets,  ,’,uy  pirs,,p  m  ...iu|x.u,.  lo. 

other  iniinicinal  tuxes  I  f'ev'e,";  r,’mkr,’,|  or  lo  .x-  r.’Pdere.l  i  >  ilie  .•,>.,i,>.,iiy 

oiiur  municipal  laxes.  ,  l„  piaemg  or  assisting  to  iiije,’ ix- gu.irauieei.i„  .ho 

It  Will  l.,>  seen  trom  the  loregomg  t  hat  |  plai-ing  of  any  of  Ihe  slmresix  ihe  loxipany  S  i..,,i...l, 
these  debentures  are  biu-ked  bv  a  sub-  'w  any  .x.nds,  de.x’inures  <x’  other  siemitie.s  ...  .In; 


AA'iniiipe.k',  Ifdli  January,  I I  I. 


CHARTERS 


FFUEIt.VI.  «  H.MMFItS. 

The  killowipg  .'h’e  the  latesl  ekarieis  ;u-anl,’'l  as 
aonoPm’cd  b\  Mie  Canada  liazeiie 

11  .1  .lolxisop  Soap  ,  ixxpauy  l.ld.,  Tiircmlo,  i  ipl . 
,  apilal,  spioptip  l.iiieiixa  K  VV .  Marl  V. 
,'beiiier.  IVui’l  Stokes,  .laneU  spraekliii  and  liilmi 

I'll/.siMXMls. 

1  niP’d  l.aiid  amt  Six  iirii ii  s  1 ’ixnpanv  .  lira ntfur ,1. 


n.  K, 

G,  neral  .■'laiiager. 


I.ireepxs  .loliil  I'  laek.six.,  lii’orge  Vic-  ■ 
T.  SIxx’l  Will.  A.  Hoys,  i.ei)  A.  Uadeii-  i 
•Illy  T  Vriiall  and  Harry  I..  .b’lmie.soii.  I 
iiiiiiial  Capituli.si.s  l>hiiiU'd,  Toronio,  capi-  I 


,  ,  I..a  oi’j  inu  (V!-  "s;v  OIO'IOI  n.-u  IT.  JI'.I  L,’.  o— .  i  i  ee  o  m  oorv  ec-  t  these  debentures  are  backed  bv  a  sub-  "r  any  .<onds,  de.xinures  or  other  seemnies  ... 

Total .  124,813  108,03o  88,_1032l,0,i8  ]32,4(.l  86,2,2  122,161.340,899  6';o  Ine.  stantixl  seeiiritv  Alremlv  tlm  -.Itrxctivc  ei.mpany,  or  in  or  a.xxil  the  lonuaimii  or  ixi„..„ 

biaiiiiai  scrurn>.  aVlrfady  ino  tiiiriKliyc  ot  tlu>  <’oinpany  ur  tint  roiuliu’i  (U  iis  iiu.sjni^n. 
.  _ _ ^ - - - - '  ■  -J™ —  L _ _ nuss  or  suoh  issuos  ls  croRtinfif  a  oon.'^idorahlc*  'i’<>  t>n)mot(T  <Yr  hi  prouioun^  any  coittpan;. 


LETTERS  TO  THE  EDITOR. 


demand  for  Ihcm. — Canadian  Finance.  •  purport*  of  rarr.\  in^r  on  any  AAUsincss  uHo^sA  ihor 

WMioinrvYT  similar  tf>  t  hat  oi  this  company,  or  lor  tho 

DUriiosc  of  acouihiu;  nil  or  anv  of  ihc!  oromriv  of 


LIQUIDATION  SHARKS. 


’  the  I’reditors  who  had  been  beguiled  into  Mnis  dupll-  j 
eating  their  |x.wi!r.s  of  attorney  by  spix-ions  rcpri’-  I 
si'iitatioiis.  on  a.seertainlng  their  mi.sfakos,  appeared  • 


Inieriialioiial  Ca| 
la)  .s.Miii  lion 

'I'lie  siamlai’,1  th’i 
¥  lii.iHin. 

.selii  dele  ami  I'isr 
<  ’kill's  shear  <  n 
The  Viiii-l-iri’  (  I; 

SJ, II, III  111 

Tbe  IPieUliir.  I„’i| 
w.’i,  S.li)  poo 
Till-  Ileum  lli’o.s.  Ala 


iiiuipt,,.  purpose  of  aeipilring  all  or  an.v  of  tlm  property  of 

. .  . .  this  I’oinpany.  or  for  any  oilier  purpose  wliieli  may 

A  1- rp  O'lTf'DtVyf 'IjV'Vrrr'C?  seem  (iirei’I  l.v  or  imiireel  l,v  eateiilali'd  ,o  Ix’neii,  Ibis 

WgDilLLii  OXlli  iVlUilN  lo  enmpaii.v  ;  oil  To  i'iPit  into  partnership  or  any  ar- 

. . . .  raiigemeiil  for  sliariiig  proiiis.  uiiiiin  of  inleresls  co- 

operalioii  joint  adveniiire  reeiprixal  ropeessioii  or 
(€  oball  Niiiiijet )  ot Ip  rwise,  with  aiiv’  I’ompaiiy  l  arryiiig  on  or  engaged 

Two  lar.s  from  tho  Aladdiii-Cobati  and  two  Irom  "r  al.out  lo  I’urry  on  or  engage  in.  any  hii.siness 
o  Trelhowcv  raisod  liio  averanc  of  shinronips  lo  X  3’.'  iran.saetion  eapal.Ie  ot  being  (’omiiu’leil  so  as 


<ipl.  Capiial,  .s,.0.PnP 


N.  Till-  '  $  IP.PPP 


lor.  \V.  S.  llrowii.  of  Tillsonbnrg  I..  j  Th”  .MeNeill  CcincKry  Co.  Ltd..  Sonya,  IJutario 


W.  Whitaker. 'ih  II.  Allman  and  -M.  Hrii  k.  of  Itraiii-  t'l 
lord.  W.  Jliildle.  of  11a milton ;  .losepli  f:.  Wriglil,  11. 

W  Broliinati  and  I-  Hrowii.  Allona,  .Man,:  ami  .M.  | 
(.Callaghan.  Fine  Uliilfs.  Arkansas.  |  f." 

llo.ss-Chnrrli  Hoad  Co.  Montreal,  Oue.  Capiial, 
876.00(1.  l.iri’Clors:  K.  s.  .Mai’doiigali.  F.  I..  Hiisli,  | 

<1.  K,  Oremian.  M.  W.  .laekson  ami  M.  .1.  O'lirbii.  j 
Maritime  Ivnitting  Co.  l.ld..  .Monii’eal,  ijui-.  Ijl 
Capital,  Sl'fOOO.  Ihri’i’ior.s:  H,  Taseliereaii.  Kc, 

'T  liinfri’t.  K.C..  .1  F.  Hilletli'  ami  Ii.  VV  Plhii- 
1.011.  advix’ales,  and  A.  Ix  gault,  sludem-al-law .  all 
ol  Miipireai. 

Inli'riirbaii  Coin|.an>'  1-1,1..  l(»r,.plo,  <>nt.  C:t-  . 
rial.  *.■)  liOO.noo.  IJirei’Pirs;  .1.  s.  I.ovi’ll  ami  C.-  $1 

I. .  Slag,*,’,  aeeinmtaiils:  VV.  Pain.  Ixiokkei’pi’r;  Ii. 
(iowansaml  J.  Fdlis.  solii  itoi’s’ i  k’i ks.  all  of  Toro, no.  ,  $1 

KevsKini’  F.li’i.’trii;  Company  l.ld..  Ilamillon.  ' 

I  ’apil'al.  S7.">.00o.  IJiri’eP.rs:  II  .V.  Iliirliriilge.  .1.  H. 
Marsliall  ami  F.  J.  Iviiox.  Iiarristcis-at-law ,  Isalx  l 
V  il’j.  bookki’i’ix  r.  ami  -Viiiy  Ii.  Jolinson.  .steiio- 
giaplx-r,  ail  of  Hamilton.  tli 

ih’orge  Cak’  ami  Sons  l.ld,.  Wati’i’vllle.  iju,'.  ' 

<  apilal.  .s.'iPO.ono.  I.irei’lois:  i:.  Ii  Farkiiis.  ad-, 
Mx;al<‘:  .V.  C  Caldcr,  manager:  VV  .  'I‘a.\kir.  a'  l’ounl-  ; 
am,  and  S.  t..  iJi.xon  and  VV.  <7  Niclu.lson,  slndeiu.s- 
iii-law.  all  of  .Moiilrcal.  Qn,’. 

Island  Hi  apy  Invi’sting  Company  Idil  .  .Moiureal, 

,jm.  Capiial.  SlOO.ono.  Oircetors:  i;.  s,  .M,-. 
l.ougall.  a,i\,.<’ale:  k’.  tj.  Itnsli,  bookki’eper:  t'.  It. 
l.rennan.  stemigruplxr.  ami  -M.  .1  OTlrien  and  11.  :  bi 

7V  .  JaC’k.son,  clerk.s.  all  of  Monir,  al.  ’ 

DI'EIIEC  <  II.AItTKItS.  la 

Tin-  tjiieixx’  (jazetlc  announces  Ox!  following  in-  ,  I’.'! 

corporal  inns: —  '  jV 

Cosmopolitan  Folilii-al  Club,  of  .Montreal.  Qiie,,  ; 
capital  *6.000.  Directors:  Jai’ob  Horn,  im  ri’liant; 
•Aiiolpli  .Siark,  agent:  II.  Tiras,  ini'rchaiu:  1..  l-' 

Wolman.  tailor:  N.  Itleau.  wliolesulo  furrier,  all  of 
Montreal.  < 

1-a  C'orapagnie  Imhistrielli'  de  Vamlri-uil  l.imitee,  I 
\audreuil,  Qu,*.  Capital,  S’lO.OOO.  Dirix-tors:  J.  i 
.\.  Hourbeau.  flnaiieial  agent  of  Montreal:  A.  K.  ,  I”' 

J, efcbvre,  manuiaelurer:  A.  Castongnay,  trailer:  II.  '  Cl 


The  I  ranisplp’re  Co.  1.1,1  ,  Urantforil,  *100,000. 
I  Cuspxlis  Cunailiaii  Chimney  Co.  l.td.,  Toronto 
I  *60.000. 

Tlx’  Sterling  t'ogoc  Co.  I.til..  Toronto.  SIO.OOO. 
j  .Marbli’s  ami  Tiles  Co.  l.ld,,  Toronio,  S;tJ.OOO. 

I  Furl  William  Frinlcrs  Co.  l.ld,.  Fori  William. 
I  *10.000. 

Till’  ItiilT  Fressed  lirii  k  Co.,  Ilamillon,  .tilO.OOO. 
(  anadi.’in  Maier  I'o..  1.1,1  ,  Toronio,  .’JJ.'.IIOO, 
The  Fast  W  elland  Fark  Land  Co.  I.lil  ,  Toronto, 
f  10,000. 

Ik’esiin  No-skid  Tire  UandCo.,  Toionto,  T.tiL, 
*  10.000. 

Ilunton-Ivirkland  (lokl  Minc.s  Ltd.,  lluilevbnrv, 
I  $1,600,000. 

.MAMTOUA  CIIAUTKICS. 

Tlio  following  incorporations  are  announced  by 
tlx;  .Manitolia  Muzctti’: 

Ci’iilra.  .Apartini’iit  Company.  Capital  $00,000. 
Ill’, -at  West  Alotor  Car  Company.  Capital 
:  $60,000. 

Lion’s  Auto  (iarage.  Capital  .flOOtlOl). 


liv  pi’oxv  is  usually  appointi’d  Liinhdalor,  though  ‘  Oturi'd  l>y  tlm  LIqniilalor. 

I  tfm  Coiii’l  may  use  its  discri’lion.  Is  there  any  vyomler  that  repulalile  .Vi’coiintaii 

so  mill’ll  for  th,'  prix’eilurc.  \„vv  for  .-i  ijpical  shrink  fromthclisagri’i’able  work conm'i’tixl  with  th. 
c.xninple  of  tlm  alni.ses  of  tliis  Sysli’in  ,  ,',)llecti<>n  of  powers  of  attorne.v  ami.  wlien  siK'i’e.ssfiu 

A  charter,',!  aci’ountant  w  ho  liail  Ix'cn  for  a  i  "''""’■nig  the  support  of  a  majoril  y  of  t  he  ,’r,',lltor.s 
nnmlx'r  of  years  aipiitor  of  a  limited  I’oinpany,  I  Ihkl  .nim'li  valuable  linii-  gone  to  naiiglit  and  Mm 
against  whoili  a  win,iing-,ip-ord,’r  hail  been  granteil.  I  appmnlmcnl  awanled  to  anoMx'r  ’’Liquidator" 
was  reiiuested  .at  a  iirivate  meeting  of  ereilitors.  ri’P-  '  vvlxise  mcMuxls  are  none  too  .serupiilons’.’ 

I’esenlinga  majoi’it.v  in  amouni ,  lo  seek  appoini  ineiif  .!•  'bis  letter  will  only  I’anse  i'redilor«  to  confer 


lin'd  l>y  Mm  LIqniilalor.  X'®  'kitng .  7;t,,>90  -  TJ.titIO 

I.s  there  any  vvomler  that  repulalile  .Vi’conntaii  “0  . _.6,S,7i>0  .  oS.TItO 

rink  from Mie<lisagri’i’al)le  work conni'i’tixl  wiMi  th.  ,  ...  ’xyJ.txn  l.sn,720  Tif.’t.JPO  ! 

llection  of  powers  of  attornev  ami.  wlien  six'i’essfiu  I  ullmn  sliipments  lor  week  emling  Feb.  (i  were:  | 
securing  Mie  support  of  a  mi, jorilv  of  the  cr,',lltor.s  .  .  '•“^3'  •'•unees  Value  | 

111  rnueli  valuable  linn-  gone  lo  naiiglit  and  Mm  |  Aipis'ing . .  4.".,  102. 66  $2 l.s.’t.->,72 

pointmi-nl  awanled  to  anoMier  ’’ Liquidator ; .  ''  ‘  .Slh.OO  I ..■’ii’ia.mi 

io.se  mcMioils  are  none  too  .sei’iipiilous’.'  I  Case.y  Cobalt .  4  -J.Sttli.OO  t.  1X4.00 

If  this  letter  will  only  eanse  ,'redit,tr<  to  confer  .  1'  lti.04  t.;t0  O. ’22,6. 47  , 

Ml  oMicr  creditors  before  signing  powers  of  attor-  *  HnlTalo .  OS  lO,, 61 1.00  *11.01)0.00  : 


Itftl’I’Isil  4'fll  I'Miti  i  tf'll  1  It'i'i.’ Its:  as  l.iiinjilatoi',  as  it  was  <*,)nsid,*n‘,l  that  liis  Ivoow-  witli  otht*r  eredilors’  before  signing  powers  of  attor- 

leilge  of  Mx*  liusiness  vvoulii  t,*mi  to  serve  Mx*  lx*st  :  'x*y  anil  Mmn  to  only  sign  on  iirlialf  of  one  person, 
ei, riling  lo  Mm  latest  issue  of  'I'lio  Uritish  Coluni-  iot,  rests  of  all  conecrneil  in  citt, *101110  eomlucting  the  .  el'orl  will  not  Iiave  lx*en  in  vain. 


H.6  I  60  i  other  s(*,*uriMes  in  other  companies  belonging  to  Mie 
oV.’too  '  eompany.  or  wliieli  Mm  I'lxnpany  may  liave  tho 
O4  0S0  ixjw,*r  to  liispose  of:  fv,  t’o  do  all  or  an.v  of  th,' above 
X7 .670  tilings  as  principals,  agi'nts,  coniractors,  trustees 
T't  090  or  oMierwisi*  and  by  or  througli  agents,  trustees  or 
.6><'“<t0  '  otherwise  ami  ,*ilht  r  alone  or  in  eonjum-lion  with 
■ft  ’too  '  others;  (To  do  all  siieh  other  aets  and  tilings  as  are 


.6,S,790  .6X  “<t0  olherwise  ami  ,*ilht  r  alone  or  in  eonjum-lion  with 

.6.6’2!t’,7n  1. SO  720  Tif.’t  ’*(90  '  others;  (To  do  all  siieh  other  aets  and  tilings  as  are 
week  i-mling  KeTi  0  weri”  ineidental  or  comlneivc  lo  Mil’  attainnieni  of  tile 
tars  ft, limes  Value  .'above  objects,  or  any  of  Mieni.  ami  lo  <’arry  on  any 

.6.6  4.-'.  192  .6.6  $’ 1 's’t6  '  hiisiiu'ss,  wlieMier  mHiPifa<'l iiring  or  otherwise, 

!  1  I  7  81h  on  *  I  .6li6  no  Kirinane  to  Ihe  ixirpose  ami  obji-els  above  set  forili 


bia  (iazette  Mio  following  new  coinpanie.s  liave  re¬ 
cently  been  granlcl  ccrtitlcales  of  incorporation; 


litpiiiiaMun. 

On  Mm  ilati*  naim’il  by  Ihc  Coint  for  Mie  meeting 
of  oreditors  uml  shareluiltlers,  Mils  geiilleman  pro- 


Vours  very  Iriil.i. 

A.  K.  MinDi.CTON  IfoPK. 


Callopliiine  Conipaiiy  ;  Can  aiiian-.Me.xiean  Oil  i  <lime,l  properly  ilravvii  up  powiTs  of  attorney  repre- 
Lauds,  Ll<l.:  Coast  Hanger  Cedar  Shingles  ,1:  Lnin-  I  .senling  tweiii j -ciglit  I'reililors  whose  elaiiiis  lotalleil 
her  (7o.,  l.ld.:  Dominion  Hisciiit  Co.,  l.til.;  .M,*- 


ienling  tweiii  j-clgiit  I'reililors  whose  ilaiiiis  lotalled 
iver  *17.IMI0,  ami  four  sliareholilers  I’epresenMiig 


CANADIAN  COAL  &  COKE 


isev  Cobait.  . 1  I  -j'stw'oo  I'  lsVoo  ""4  w’hicli  may  seen,  lo  Mm  I’oinpany  eapablo  of 

llricn  17  10  04  1  10  ‘l  ’'■>6'47  being  I’onvenk-nlly  carrie,!  on  by  the  company  or 

iHalo.'.  . ;  os  ToiolLOO  .I  Lodb  oO  ■  eak’nlatcd  directly  or  ii,dir,*ei l>  loenham-e  the  yalno 

_ _ _  of  OP  rundJT  proDiahlo  any  ot  ii.^  iiroperiips  or  rptht^; 

140  488  S">  8S1  110  19  I  luTcoy  drrlaml  lo  hi*  llio  intention  thai  tho 

Hnllion  shipments  for  year  to  dau-  arc:"  ’  '  i  ohjecis  simcillcd  in  each  paragrapli  shall  hi-  in  no 

Ounces  Value  :  wise  restrieled  or  him:  ed  by  referen,’,*  to  or  inferenee 

ipl.ssing  oao  to  $100  q"l  do  I't-om  Ihe  terms  of  any  other  paragraph  or  the  name 

am  Keii . !  ! .  70  <ibs  (H)  4  4  xqT  f-in  j  of  the  companj  .  Tile  operations  of  the  company  lo 

.  1  (4  d‘»i>  00  .s’('”6ob  do  carried  on  Mirongliout  tho  Dominion  of  Canaiia 


Kinnoii  Heating  A  I’lumbiiig  Co.,  l.td.;  Falricia  *:(0, 000  of  tlm  I’ompany’s  issimil  capital  stock.  Tin* 
Hotel,  Ltd, —  I’rmlential  Sis’urity  Co.,  Ltil.;  St  total  <*laims  tiled  were  .$26,01K»  of  creditors  and 


Hc'gis  Hotel  Co.,  l.ld.:  \  akicz  Islaiul  Coiqicr  Co..  SIO.OOO  of  I'apilal  stoek. 

Ltd. ;  uml  Varrows.  Lul.  Notwilhstamling  Mio  emirinous  majority  in 

- - - -  -  support  of  Mm  C.  .\.  Ike  Court  riileil  in  favor  of  a 

1  (iOOn  Hl’N  ”  I.t<ini,tator"  of  exceeillngly  iimile,!  experiern’O  in 

‘  ‘  ■.  ,  Miat  respect  ami  against  vvlioni  it  iniisl  liave  been 

llmf.lncago  Sympliony  Drclmstra  Comiiaiiy  who  appareiil  to  Mm  Court  that  there  was  deei, led  opposi- 
played  an  engagement  in  Toronto  recently  returned  lion  on  Ihe  part  of  several  large  eredilors  present. 


Ciiieago  via  the  Grand  Trunk  Hailvvay  and  were 


This  adverse  ruling  was  givi'n  on  a  teelinieality. 
Tile  Court  ruled  Miat  a  ereditor  or  a  .shareliolfler  of  a 


TihvsieeiTi  iml  1  \  leL'aiilt  iiniarv  all  of  1  i  ai  a  <  ,  ...  ,  1  lie  t  ourt  rulea  mat  a  ereiinor  or  a  .snarenokler  Ol  a 

vLmlrei'iil  ^  ^  '''  ^  ’  ‘4*  j  handled  on  a  speeial  train  consisting  of  one  baggage  ,*ompany  must  not  be  appointed  l.ii|uidator.  "I  he  general. 


Ix’  j  Kilitor  F'l N.vx,  lAi,  Tines: 

Dear  .'Sir,  1  liave  to  tliaiik  you  for  Mie  infornia- 
in  lion  given  in  Mm  last  number  of  Tim  Fixanciai 
»  Ti.mes.  in  reply  to  my  letter  of  the  2SMi  ult.,  regard- 
'"S  Canadian  Coal  &  Coke  affairs.  I  also  note  the 
ii-  very  full  explanation  which  Mr.  Lovett  has  given  in 
the  same  issue  of  your  paper,  and  which  I  am  sure 
will  be  quite  satisfactory  to  tho  shareholders  in 


I  Niplssing . 

Dom.  Ked . 

BiilTalo . 

Crown  Reserve. 

O’Brien . 

Kerr  Lake . 

Foster  Ls.  Co  .  . 

Penn.  Can . 

Casey  Cohalt.  . 


Vaudreuil. 

I.es  G.evi's  .'iaint-Cliarles  Limitee  Quelm,’.  Ca¬ 
pital.  $99,000  Dire, ’tors:  T.  Lei’lere,  rial  estato 
agent:  Fid.  Talkuiiski,  agint;  L.  F.  Henaml.  ih’iig- 
glst;  C.  H.  I’uquin,  pliysieiun ;  ]..  C.  Jaciues,  notary, 
all  of  Qucbis;. 

ONTABIO  <'iI.\IM'EKS. 

The  Ontario  Gazette  announces  tho  following  in- 
comorallons; — 


I’ar,  on,'  eoaeli.  four  sleeping  ears  and  a  dining  ear,  C.  A.  held  one  sliare  of  Mie  I’ompaiiy’s  stock 


1  also  note  Miat  you  over-looked  in  my  letter  healthy  and  good 


DEVELOPMENT  OF  PRINCE  BCPERT. 

General  business  conditions  and  the  developments 
In  and  around  Prince  Rupert.  B.C.,  the  Pacific  Coast 
terminus  of  the  Grand  Trunk  Pacific  Railway,  are 


4x'iO‘»  n<v  xV.  'i  (,(i'nn  and  cl.sewhere  by  Mm  iianm  of  "  Warner's  Featiiri's 
’tV  ixri  ’in  *7il’<i4n  “Y  Gaiiada.  I.iniited,"  vviili  a  capital  stock  of  ten 

It’i  ’DO  76  ”s  7T>  ex  thou.sand  dollars,  tliviiled  into  100  sliares  of  ono 

"187  ’>6  1  l+Yaiii”  I'undrixl  dollar.s  earli.  and  the  chief  place  of  business 

it  41((  60  i  771  6"  I  '***'  eompany  to  be  at  Mie  City  of  Montreal, 
"'wmi'nii  i’aka'oo  in  the  Province  of  Quelx'C. 

*•  •  ■  _  _  i  Dati*d  at  the  otlico  of  Mm  Si-eretary  of  State  of 

068.106.10  *377.822.86  j  Canada,  this  30tli  day  of 

Rl-vr-K  Ri’PRRT  I  l  iider-SctTetary  of  State, 

a  .w  ^  I  McGibbon,  Casgrain,  Mitchi’Il  &  Casgrain. 

^  I  ^*5'  ■  Solicitors  lor  Applicants. 


2r,.ioo.on  , 

120.94  0.89  , 
8.732.22  : 
l,141.44<i  ; 
1,771. 52  I 
1.484.00 


leaving  Toronto  Feliruary  5th  at  11.13  p.ni.  and  i  l)ct*n  allotted  to  liiin  several  years  P\***yiously  referred  to  the  following  rlAiisn* 

arrivin'' at  C  hicago  at  9  .55  a  ni  the  followimr  eav "hen  the  company  was  )nc()rporate<l.  and  he  had  reierreu  lo.  uu  loiiowmg  clause. 

ji  run  of  r>Hi.K5  miles  beiii^i  inade  in  eleven  hours  acted  on  tho  request  ot  iho  sliarelioldcrs.  as  *  I  do  not  wish  that  you  should  publis 


$2,000,000  dry  dock  is  also  proceeding  very  satis* 


a  run  ot  miles  t)emg  made  in  eleven  hoii 

aiul  rorty-t\V(»  minutes,  and  average  of  foriy-foi 
miles  per  hour— a  remarkable  run.  deducting  tl 
loss  of  lime  for  stops  and  other  operating  i>urpose 


_  Latest  reports  show  customs  returns  for  the  month  I  factorily. 

, ,  ,  *ui  f  December  amount  to  $36,836.  an  Increase  over  I  A  large  apartment  block  is  being  erected  in  tlio 

puniish  this  letter  •  the  same  period  last  year  of  over  $25. (WO.  For  the  1  city  and  several  other  permanent  and  subsiaiuiat 


’  Senator  Currie  left  this  wook  for 

Barrie  Club*  capital  $40,000*  to  promote  *  weeks’  rest  ia  Bermuda. 


i  total  amount  ot  $8000  died  by  Seve^  ot  i  Tofontoa 


A*  irrwoMunii  r«i 

arse  Horn  Of  men  bwg  engaged*  T^ework 


.0  i  coining  motrop 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14,  1914. 


Security  Purchases 

should  be  made  only 
after  deliberate  and 
exhaustive  investiga¬ 
tion.  Snap  judgment 
leads  to  loss;  it  may 
spell  disaster. 

The  Investment  Ad¬ 
vice  or  this  House  is 
impartial. 

It  is  backed  by  wide 
experience. 

It  is  based  upon  facts 
and  figures. 

VVt!  recommend  a  care¬ 
fully  selected  li.st  of 
Xluniclpul  ami  Corjtoru- 
tion  Bunds  yielding  from 
to  over  B'ro  on  the 
investment. 

Il’rife  or  call  for  our 
Tccommcndations, 

BANKeRSBOND 

COMPANYilfilS 

20  VICTORIA  ST. 
TORONTO 


DEBENTURES 

FOR  SALE 


Wc  arc  n  a  position  to  pl.-cc  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $700,000 


A.  McPherson  co. 


::  Hints  To  Investors  :: 


no  doubt  that  a  sub- 

rutriNtances  require  it.  any  ciuimry  relatintt  to  ?  irofltl  IHRJ  place  the  inaiiagcnieiit  in  st&ntial  price  appreciation  will  he  forth- 
Jnvestment^.  It  should  be  undersuvod.  however,  better  position  to  cope  witli  the  problems  ooniinp  in  a  short  time  The  hank  is  one  of  I 

dfc^Us  rcgardln^'th^^  M^"coK?se  | 

of  any  security.  To  receive  attention,  lnquirlt*8  into  a  good-grade  public  utility  or  bank  — -  | 

must  be  accompanied  by  the  full  name  and  stock.  Co.VsoLlD.tTED  MoN’TllEVL. — Wc  do  not' 


address  of  the  Inquirer,  as  an  evidence  of  good 

faith.  All  questions  complying  with  those  r'il«»  SLUSruinfii  Lear  KnwAiin  P  O _ rp,  |  me  jvoiiiuuuii  v  oimuiiuttiou  -..mca 

will  receive  prompt  attenti.m.'  . r  A  i  .  .i  you  got  the  proper  name 

_ _  oi.tl'P  Black  Foxes  Ltf.  I  of  the  comi.anv  ’  ! 

Doctor.  DotoL.-ts,  Ovt.— We  would  head  office  Sherbrooke,  may  or  may  not  be  ,  :: -  '  _  _  ,  — - - — ^ 

choose  F.  X.  Burt  preferred;  it  has  a  greater  '  KNguinEn,  OrEDEc. — Transportation,  '  . r  - — 

margin  of  safety  and  is  more  matured.  ***'  investment.  B  the  black  fox  <'om- ;  (.’orapany’s  vear  does  not  ciose  upon  the  amount  of  working  capital  and  the 

-  rm^ei'l“"ni  f  I  the  financial  statement  Willi  IklCIIQAkinC  UliUTC 

E  G..  Rep  Deeu.  Aet.v  -You  are  right,  ^rklng^^or^dS^- of  !  ^  _  |  re,mrt'  \^;f':;:t IS:::- ■  r"  ;  INSURANCE  HINTS 

^  -  ,,  - . .  ,Ont.-A  live-ye., 

r  SHEnBROOKE--\es.  an  c.xchange  I.  P.  W,,  East  BERKSHini;,  Vt.— The  ;  and  we  hone  to  be  able  to  give  vou  the  '''H*  the  addilions  to  plant,  term  policy,  non-participating.  and  w'lth 

from  Bell  Telephone  1o  I.aurenlide  Paper  i  Canadian  municipal  si.x  per  cent,  bond  i  information  von  nsk-  in  another  w.mk  following  an  issue  of  0.000  preferred  no  option  for  continiiation  at  (lie^imd  of  the 

would  be  advantageous,  especially  in  view  I  absolutely  .safe  and  it  is  a  matter  of  record  I  _ _ _  ’  !  slock,  should  enable  the  inanagemeiii  to  five  years,  would  cost  you  •>■11.02  per 


Co.vsolidated,  Montueal. — We  do  not  ' 
know  of  the  Dominion  Consolidated  Mines  ; 
C'o.,  Lid.  Have  you  got  the  proper  name 


TRADING  AND  INVESTMENT 

Tlic  thoroui^h  equipment  of  our  various  departuieiils  makes 
tiiem  speelally  valuable  to  traders  and  investors. 

Direet  private  wires  to  New  York,  Ottawa  and  Sorel. 

McCuaig  Bros.  &  Co. 

(Membera  Montreal  Stock  Excbani^r.) 

17  St.  Sacrament  treet  -  MONTREAL 

Ottawa,  Granby,  Sorel. 


INSURANCE  HINTS 


Re.noi).  Stavnek.  cent.-; — -V  live-year 
term  policy,  non-parlicipaling.  and  with 
no  option  for  continiiation  at  llie  end  of  the 


of  the  fact  that  you  can  buy  outright. 
Pathkindeu.  AIontueal.— The  it.'iO  voii 


that  no  Canadian  municipality  has  ever  de¬ 
faulted  on  its  bonds. 

Tlie  higli  V  ield  was  due  to  a  congestion  of 


following  an  issue  of  •S.'iO.OOO  preferred  t;f>  option  for  continiiation  at  I  lie^i'iici  oi  tne 

slock,  should  eualile  the  inanagemeiii  lo  1  d'e  years,  would  cost  you  .>11.. I-  per 
jiroduce  !i  gi'ciiler  oul|'ut  at  smaller  cost.  1  thousand,  per  aiiiiuii.  vN  e  should  rather 


'pul  into  shares  of  Canadian  .Vnierican  (^oal  I  niiinicipal  offerings  in  1912  and  191.1  and 

j  Mines  is,  we  would  say.  exactly  .S-IO  of  silent  aggravated  by  the  prev  ailing  monetpy 


dissipation.  You  might  have  had  a  real 
I  jolly  time  with  the  money. 

Gi.advs.  North  Bav.--Do  not  touch  the 


seareity  tliroughoul  the  year  19i;L  You 
can  safely  deal  with  (he  Canadian  tirni. 


M^chalus'l^lirwhiereo::^  isd-  1  t  ^han"  The  .miiimm^^tm-k  s  suil  i.r  hnimmilativ;;  I  reeoinniemL  however,  a  yearly  term,  poHey 
A  out  c  "r  e^^  s ha  ’cs'to  ,1  "lase-s  re.iewahle  wit  hout 

ij  -I  .  ,  1  1  1.1  1  II  — - - -  I  at.  an  ineri’asinsr  rate  so  long  as  vou  care 

Hallway  cost  M.e  and  asks  wlm^^  St.  .Iekov,,..  P.tj.  The  ,  to  keep  it  going?  .so  that  at  (he  end  of. the 

“  Riilli  I'l  ”  "n  Into  -ii'  iIrc'oni-71  P''os|)ecIs  of  Spanish  Biver  common  are  fi\,>  vears  you  would  slill  have  the  right 

there  i^s  a  .rood  lime^ eo'ming  for  all' t liree  '’“'•'i''’ Temote.  though  no  doiihl  the  general  ■  to  eontinue  the  annual  iioliev  or  exchange 
there  is  a  good  tune  coming  lor  dll  three  improv  eineiit  w  ill  materially  help  I  he  stock'- . .  >:*• u..,- ..  b  bonf  ...oHied 


.  secuntic: 

Gi.advs.  North  Bav.--Do  not  touch  the  |  Nir.  .Montueae. — We  refer  you  to  Presi-  - 

new  Shusbanna  mines  stock  with  a  dO-foot  j  dent  Earles'  statement  on  Nipissing  Mines  Iwkstou,  Br.ui.iN,  Ont.—  Bank  of  Nova 
pole,  otherwise  you  will  gel  the  ('xiierience  j  Co.  position.  The  eonipany  would  appear  .Scotia  stock  is  a  capital  investment.  The 

and  the  promoters  will  get  your  cash — al_ _ _ _ _ _ _ _ _ 

totally  inadequate  exohaiige.  j  '  '  “*  ~ 

^I.  Farniia.vi.  P-G.  Home  l.ife  Asmi-  | 

I  eiation  sluireiiolders  will  receive  Icick  their  — va-v — va  ^ ^  |b  ^  W  'V — ^  ^  ^ 

I  original  investment  witlioiit  interest.  I  I  m  ■  1-^  I  B-^  ' 

j  soon  as  final  approval  of  amalgamatioii  with  ;  B  .J  M.  B  B  A  ^  W  B.  B  B  »  B  • 

the  Sun  Life  Assurance  ('onijvany  is  secured  i 

and  details  adjusted.  r-'v  i  ^  T  -r  i 

-  Do  you  contemplate  Life  or  rire  In- 

Lavai,,  Montreai.. — Canadian  Car  &  ciirarvrp? 

I  Foundry  eonimon  has  a1lra<*ti\e  features;'  cUIdllLc. 

eldef  of  which  is  the  large  surplus  earnings  '  i /-  •  ...i  i  t' 

overth*'  present  }  fiercent.  dividend.  'I'he  It  SO,  WFltC  tO  tlie  InSUTanCe  LXpePt 

l[ZL7'!!i  ^  Ot  the  Financial  Times,  wlio  will,  free  of 

N;,:.sT,ro;T;-M.„  ,IO.O„0  ^^arge,  steer  you  clear  of  the  many  pit- 

to  inve.st  and  would  like  "as  high  a  rate  of  |  falls  in  the  inSUTanCe  WOrlu. 

intere-t  as  possible,  with  absolute  safety." 

Why  not  get  in  touch  wit h  some  ad vertisVrs  1  Statc  vour  requircmcnts  as  clearly  as 

in  I  HE  I'lNAM  iAi,  Times.  In  Ihe  mean-;  i  1  ' 

tinu!  we  will  select  a  list  to  choose  from.  DOSSlole. 


ordinary  life  policy  withoiit  medical 


LIFE  OR  FIRE  I 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so,  write  to  the  Insurance  Expert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit¬ 
falls  in  the  insurance  world. 


market  i|uotation.  There  is  litile  jirospect  ■  exiiinitia  1  ion  an  imiiortant  jirivilege  for  a 
,  of  a  dividend  in  the  next  ■>  or  1(1  ve:irs.  man  in  the  vicinity  of  .‘,0.  We  will  send  you 

tjuebec  Uuilwav  stock  is  :in  unknown  literatnri'  of  two  or  three  companies  offer- 
’  quantity,  though  the  sale  of  Ihe  l,)uehec  A.  ing  such  policies. 

Saguenay  line  would  relieve  the  serious  _ _ 

'pressure  on  :ill  the  compiiiiv's  sec-urities.  ,,  ,,  ,,  ,,, . 

The  Slock  IS  manipulated  l.v  a  small  .  li(,ne  H  Ivm  in  v.  ^ 

iof  insi.Iers  and  the  eonsiimmatioii  of  anv  thi-<  concern  appears  to  ng 

'  kind  of  "deal"  gives  the  word  for  a  19  or  l.olicvhol,  ers  appear  to  lev  ell 

.  1.'.  imilit  rise.  W,.  sec  little  hol.c  of  a  divi-  on  7’'"  ..  {  9 

■  (lend  on  I  he  stock  for  inanv  vears.  unless  t  he  (Pfurded  bv  the...  .1  o  ’*V' ‘  ‘  J-  , 

directors  have  n  fii.s.  d  to ‘learn  from  (he  1«>  vvhich  vve  should  not  altach  much  vveight 

,  les.sons  of  the  past.  The  .dd  .lividcnd  of  4  'V"  T’l  ,  “  d 

,  |.er  .-cnt.  was  pai.l  vears  before  the  earnings  shareholders  are  persons  ol  weal  . and 

warrante.l  anv  pavmcnt.  It  is  a  big  capi-  l">norah  e  standing  in  the  eommu  y). 

alization.  almost  S10.99(»,(I99.  and  mmdi  ,d' I  "'1,  '’  "I''''’.  ' 'ii  ImT 

'  it  is  water  ■  tion).  The  cost  ot  getting  business  is  still 

!  '  '  ■  -  ■  j  high,  but  not  ahnorniallv  so  for  a  young 

I  .1.  1’.  S.,  Montuk  vi.  Wcare  rcproduc- j  conipanv .  The  rc|)orl  would  b«|  stronger 
ing  ;i  paragrajvh  on  Mexican  Light  A  Power  '  if  '•  stall'd  how  iniich  of  the  •'t2.).S.  1  29  item 
which  atijicarcd  in  (his  column  on  .Ian.  24.  I  iu  lh<'  assets  is  mortgage  loans  and  how 
1!II4.  It  will  cover  vour  enquiry:  I  niuch  real  estate;  the  latter  is  not  a  highly 

I  ”  Despite  the  fact  that  Mexican  Light  and  'I'sirahle  holding  for  a  young  insurance 
INivvcr  ('omj)anv  is  operating  in  a  distinctly  I  eoniiiany.  espeeiidlv  in  the  y  est :  aiul  from 
i  unsettled  country  the  tot.al  net  earnings  for  '  the  lact  (hat  ihero  is  a  liability  ol  .>.>2.00(1 
1919  show  an  increase  of  :^907.I40  over  Ihi'  j  ag.ainst  real  estate  we  slionid  iieer  that  t  ne 
1912  figures.  'J'he  fact  th:il  the  directors  j  holdings  ol  this  class  of  iiro|)erly  nnist  be 


W  by  not  get  in  touch  with  some  advertisers  |  StHtC  VOUr  reqUirCmcntS  as  clearly  as  '  unsettled  eouut'rv  the  total  net  earnings  for  Hie  fact  (hat  Ihcro 

.in  I  HE  1- INAM  lAl,  Times.’  In  Ihe  mean-;  11  1919  show  an  increase  of  :<907. 140  over  the  against  real  estate 

,  time  we  will  select  a  li^  to  choose  from.  ;  pOSSlDle,  1912  figures.  The  fad  that  the  directors  holdings  of  this  d: 

“  '  '■  i>  rpi  1  ,  ; eouph'  of  \v«'<*ks  npo,  t<»  di.'icoii-  lairly  roiisiTrraltlc. 

A!  .\.\  Aj,i;a.  St.  John,  N.LI.  -  Tlio  annual  ;  IKTOITO  CU^T  Tf  r\  UF  DD^TC/^XIOM  tinuo  pavinij  lh»*  diviiFuids  was  pn-tty  woll  - 

;  report  ot  International  Engineering  Works  :  1  IN  OU  K  AlN  L-ll,  OtlUUI-L^  Dt,  rlVU  1  HV..  I  iUIN.  discounted.  It  would  seem  (hat  this  action  i  in.vc  laKcn  a  |.oi 

:  Limited  has  not  been  published,  ns  tlu' I  i  was  fullv  justilied  in  v  iew  of  the  situation  mciii  in  the  Naiim 

annual  meeting  will  not  he  held  for  about  ,  in  .Mexico.  The  eoni|.aii  v .  however,  seems  ‘  .'vrV’""' 

three  or  four  weeks.  A  report  of  the  year's  I _ _ _ _ _ _ _ _ _ _  able  to  eontinne  operatioils  at  a  satisfactory  p7efninmFi,V\7^^^^ 

business  will  appear  in  this  jiaper  when  the  I  —  ■  ,  ,  . 7  rate  of  earnings.  Wit  h  t  he  ret  urn  of  calm  .vears.  The  am.>m 

statement  is  issued.  '  t,,  have  reaelied  the  point  which  is  inevitable  j  institution  enjoys  a  splendid  repntution  i,i  the  troubled  coiinlrv  and  an  improve-  assurance  at  On- e 

-  I  in  most  mining  eoiieerns- -that  of  lower  ore  !  not  only  with  the  public  blit  with  the  other  n,„„,  j„  ..xehange  ‘  rate,  the  directors' 

Eincseev.  Montreai,. — Xo,  we  do  not  j  values  and  reduced  ore  bodies.  4  he  com- |  banks-  the  greatest  eompliment  ot  all.  will  be  placed  in  !i  better  imsilion  to  renew  i  ihis  policy  may  h.> 

think  it  will  be  a  paying  mine.  The  pro-  panv  has  a  large  undeveloped  area,  and  By  all  means,  ta  ke  some  of  t  he  stock,  if  you  the  divideml  dislmrsemeuls,  and  I  he  effect  ilcpcmh-nis  it  i-.  cer 

moters  and  directors  believe  in  the  property  more  valuable  veins  may  be  found.  Mr.  ha ve  such  belief  in  t h<' instinition.  would  nndoubtediv  have  an’ imnuxliat.'  <'n-  mr'ms '«nh  in'ohhT 

but.  we  cannot  get  exeitedover  the  prospects.  Earle's  statement  would  suggest  that  the  *  .  ,  -  i  hanevuneiit  in  thevalne  of  (he  si'cnrilies." 

Better  keep  your  money  in  the  hank,  or  stock  is  at  present  highly  speculative.  H.L.M.,  Niao.ar.a  Fm.i.s,  Ont.  — We  be-.  —  -  Milcien.  sasU. 

buy  one  of  the  low-priced  industrial  .stocks.  - - - — - '  j  lieve  that  The  National  Heiil  Estate  !iii<l  \  \’i  iturv.  W'e  ndv  ised  vou  bv  mail  \onr  policy  is  a 


•M  anai.kh.  .St.  .John,  N.B.  -  The  annual  ; 
report  of  International  Engineering  Works  : 
Limited  has  not  been  published,  ns  tlu'  1 
annual  meeting  vviil  not  he  held  for  about  j 
three  or  four  weeks.  .\  report  of  the  year's  ! 
business  will  appear  in  this  jiaper  when  the  | 
statement  is  issued.  ' 


if  you  desire  a  speculation. 


Edw  in-.  Montreat,.  The  (  atiadian  Nat- I  ,.  ^.,y as  you  put  it.  We  do  not 
iiral  Gas  (  o.  rei-eiitly  issued  a  prosptmtus.  ]jn,,w  if  nn  exeliange  of  sei-urities  vou  now 


.1.  .1.  D..  Dirham.  ENCii.ANn.  -  -  We  reganl  "1”'  issuen  pr  .  p«  i  is.  ]jn,,w  if  «n  exchange  of  securities  vou  now 

I’orl  .MeNieoll  as  having  nn  assured  future  offering  stock  tor  side,  pio'  '  ;  *  •  ’1*  ,  ,  hold  would  be  advisable  until  we  know  whiit 

as  a  good-sized  indiistriul  and  transport  a-  ''”''*”pli  tbe  !>'‘curities.  Ltd.,  your  present  stocks  are.  Will  yon  advise  ns? 


nav(‘  suen  neiiet  in  me  insiinnion.  would  undoubtedly  have'  an  immediate  en- 

,,  ,  ,,  ...  7,  .  1  haneemeiit  in  the  vidiie  of  (he  si'cnrit ios." 

H.I..M.,  XiAOARA  ]•  M.i.s,  (>\r.  — We  be-;  — 

lieve  that  The  National  Heal  Estate  and  A.B..  Yerdi  n.  We  ndv  ised  vou  bv  mail 
Investment  (  ompnny  of  .Montreal  will  n, ,'„l|„ws: 
mak»*  you  put  U.  <1*>  not  *  -  Ijj  of  Dh*  nM*u|»«  ra1  ion  in  tin* 


fral  linaiU'ial  siinalion. 


this  a(*1  ton  I  havo  lakrn  n  aiul  but  pny- 

ir  sitnati<»n  Iiinn  in  the*  Naliemal  Lih*  A>!suran«e‘  f'o.  of 
l•v^•p  si‘i*ow  <  anada  lor  d.l  .\(*ar>.  antnuil  pro- 

♦  •  ,i*  *  minin  $«*(>  so  yt  ar-;  ortlin  ir.\  lit*'  with  n’t  tirn 

sji t is! a<'1  ory  ^,1-  p^t*^lilitn^  in  «'a>i>  «>!  <h*;iili  elurliiki  tli(»  LM) 

irn  of  culm  years.  'I’in*  ainoiint  e»r  “ miarant »M*d  paid-up 

14  \n\\%rt\\  assiiranec  ■  at  tin*  cicl  <d  jn  ye’ars  is  or 

’  *  e*5ish  MUTontler  vahH*’’  It  soetiis  sueh 

elircctors  .  ^Miaranicofl  atnoiint s  an*  vrry  small,  aii'l  wliiht 

>11  to  rcilc.w  ’  this  policy  may  he  ^Jo^»ll  proie<’iit>n  IV»r  ones 

il  tio*  de  pe'ndeaits  it  is  e’lTtainly  far  from  an  invesl- 

‘  “  me*ni.  anti  1  lalitwi-  I  should  have  hie!  hette'P 

nceliatc  cn-  te*rms  with  ;in  oldeT  e*e>mpanv. 
sccnril  ios.”  'r\VKNTA‘-Y  K.\  K. 

Mildeii.  sasiv. 

•Oil  by  mail  4  our  policy  is  ;i  good  polii-v  so  long  .t8 
yon  nnderstniid  wh:it  yon  have  got.  .\p- 
in  the  gen-  pnrenllv  it  is  on  (he  Wlmle  Life.  Heserve 
would  not  Dividend.  'Tweiit y-4'enr  phm.  rreiniiims 


Ivontosell  Hiehelieii  stock  ;it  t  he  !  on  such  n  iioliey  iire  iinyiible  throughout 


.\  re-orgniiiziition  was  reeentiv  effected  Imyer  of  real  esial 

at  New  Glasgevv  at  the  A.  .MeFhersoii  (’em-  •'*'  prepared  to  hang  on  if  m 


,  (ion  <-ommiinitv.  It  does  not  follow  that  '' ''  'V''*'  ^'''''dmny  s  pro.s- 

lots  purchased  in  a  period  of  real  estate  ac-  P''''*"  '''oukI'  1"'  promoters  h"'*'  oil 

tivitv  will  at  all  times  be  salenlile  for  their  eMimating 


Daily  which  will  in  future  be  known  as  tlu;  I"'^''le  properly  in  this  ease  should  jirove  a' 
New  Glasgow  Eoundry  and  .Machine  f'o..  M'rotitable  invest ment . 

Ltd.  In  the  )>ast  the  eompanv  has  been'  ' 

giving  its  attention  to  the  maii'iifaetiire  of!  Orserv  er.  Ottawa.  —  Wb-  have  forward- j 
saw  mill  and  brick  making  machinery  al- I  *’9P.'’  week's  issue.  'The  | 

iiiosi  exeliisiv  (4y.  Jnit  umler  t  he  new  arrange-  i  price  yon  paid.  .SI.'iO  a  share,  certainly  was 


•Ni.ex.  Montreai.. —There  is  a  iirior  prie( 

tivity  will  at  all  tinu’s  be  siilenlile  for  their  .'Lv'Llrlir'si'en ''i'nfb'erl****'we  i  vfmrge  to  that  of  preferred  slock  in  Good-  (Inr  allifnih’  toward.-'  Hii  helieii  has  been  '  that  pi'riod.  II  hovviver  viiii  dii-  bi'lore  t  ho 

full  cost.  Ihe  buyer  of  real  estat.'  shoubl  '’7^  ,  ^  ,  '  >  ,  's  '  '"i'ls;  Ltd.  Th.-reisa  mortgag.- of .« 1 .42lt.OOO  niiseonsi  nu-d.  W.-  hav.-  a  high  r.-gard  for  poliev  has  b.sii  Ivv.-iHv  years  111  loree.  your 

always  be  prepared  to  hang  on  if  neee..sarv .  L  : ‘^7l,  '  1  •'>  per  .-eiit.  against  .Sd.OOO.dOti  of  propi'rtv,  .  (he  r.-.-ord  of  tlu-  ohi  H.  A  O.  ami  the  oilier  (  hetieli.daiy  will  reeeiv.-  .S2,O00.  plus  th.‘  total 

Inside  prop.Tly  in  this  ease  sliould  jirove  a  '  P‘‘"*’'  •  which  is  .-xeliisivo  of  00.000  in  buildings.  '  eonipani.s  .oiisi  ii  ut  ing  tlu-  i>r.-s.n(  <-on-  I  amoiinl  of  pr.-nuums  jjaui.  The  ••gnarrnt- 

protitubic  invest mcnl .  '  ~  j  Tlio  land  and  hnililinirs  iin*  owr  tlircc  linic'i  sulidution.  Inil  lu  fur**  rceommcndini^  1 1n*  ,  ced  paid-np  u^snraiPM*  nl  is  evidently 

-  I  N  V  i.sTOR.  Gtta  vv  A. — Montreal  I’ovv  er  is  1  |  he  amount  of  mortgjtge  outstamliiig.  .\  eoiiiiiioii  stoi-k  as  a  straight  iiiv  est  men  I  we  based  011  a  imlii-.v  ol  SI  .000,  ami  tlie  amount, 


iiioinerit .  not  w  it  list amliiig  t  he  fai-l .  t  ha t  .v  on  lil<‘.  \o  profits  iire  p:i,v!ible  ti»  von  iinh'sS 
liiivi-  a  V erv  good  jirolit  on  it  at  present  ..von  survive  twiiily  vears.  jit  which  time 

'  vou  will  receive  aeeii iiiula t i-d  profits  tor 
li,w..ir,U  liiehi'lii-ti  has  been  '  that  pi'riod.  If  however  vou  dii-  before  the 


roust  il  lit  ing  tin-  p|-<-sen( 


1- lamoiinl  of  pri-niinnis  paid 


Orserv  ER.  Ottawa.  —  We  have  forward- j  "acting  well"  from  a  technical  point  of  ;  sinking  fund  of  .?.'>0.000  per  annum  will  desire  to  see.  the  earnings  ami  profits  ap¬ 
ed  marked  copy  of  last  week's  issue.  'The  |  view.  'This  is  seen  in  the  wa.v  (ho  stock  lias  i  start  in  March  of  this  year.  pliealib-  on  ( In-  slm-k  umler  t  he  new  arrange- 

prieo  .von  paid.  .'51. ')0  a  share,  eertainl.v  was  ,  almost  entirel.v  shaken  off  the  inlluonee  of  j  -  -  nieiit.  .\s  we  sla(<'il  to  :in  empiirer  last 


iliiiation.  but  before  ri'com im-mling  (he  eed  paid-np  assuraino  ol  5.>.b)  is  ev  ident l.v> 
•  111 imm  stoi-k  as  a  st  raight  in v  est  men  I  we  based  on  a  poliev  ol  S 1 .000.  ami  t  lie  amonni, 
I  see.  the  earnings  ami  profits  ap- i  on  your  policy  vvonhl  b.-  SI070  if  you  pre- 
ontln-sloi-k  umler  t  he  new  arrange- I  lerri'd  to  stop  paving  at  (he  end  of  tvvent.v 
As  vv<'  sla(<-<l  to  ill!  empiirer  last  |  yt'ii.rs.  _  Similarly  wiih  t  he  "cash  surrender 


liieiit  a  wider  range  of  work  will  be  taken  1  excessive  in  view  of  subsequent  events,  j  C.I’.U..  and  has  held  iiimpst  at  top  prices  of  Gttawa,  Hk  evili.e.  Oni.-— 'The  (’enli-al  !  week:  "  S|u-eulaliv  il.v  .  vvi-  look  for  fireworks  I  value;"  look  u|)  .vonr  polii-y  anil  sei-  i1 

in  and  a  largi'r  territory  covered  in  securing  i  though  dividends  paid  at  1  hi'  time  vvere  ap-  j  the  recent  advam-e,  despite  the  spasmodic  ,  Haiivvav  of  Canuda  will  earrv  on  operations  I  when  the  Eiigli.'h  interests  are  readv."  1  estimates  are  not  on  a  51,000  basis.  The 

orders.  -  i  parently  sufficient  to  justify  the  price.  We  !  declines  of  C.I’.H.  We  believe  thal  the  :  as  usual  t  his  summer.  'The.v' are  in  a  sound  'The  news  of  ( Ip-  siiei-ess  of  ( he  .5(i,.">00,()00  I  ra  les  are  jusi  a  bout  t  he  .siamlard  rates  for 

'Tile  directors  of  the  new  organization  are  i  have  reason  to  believe  that  f  he  eoinpan.v  is  [  pre.sent  comparativ  i-l.v  liigli  (irieo  is  a  long-  i  tiiianeial  eomlit  ion  having  no  liabilities.  ilebeiit  lire  is.siie  on  Wed  m-sda.v  shun  hi  ha  v  e  a  sm-h  a  |)oliev .  4  ou  are  probably^  com  pa  ring 

Mr.  Aliirdoeh  McLeod,  ex-ma.vor  of  West-  '  doingcver.vthiiigpossilile  to  offset  theeffeets  j  distanee  diseount  ing  of  the  inevitable  ,  'The  onl.v  drawback  at  (he  present  lime  slimiilatiiig  etfeet  upon  the  iinderl.ving  I  the  Ix-m-lits  with  Ihosi'  iil  a,  'I  weiit.v-I’a.v 

ville,  Mr.  .Joseph  Stewart,  and  Dr.  B.  1,.  |  of  tlie  sliarp  business  recession  and  inonet-  .  "dear’  with  (he  associated  eoini>anies.  is  an  ajipeal  to  the  I’riv  v  ('oiim-il  b.v  a  firm  position  of  the  eonimon  stock,  and  there  j  or  even  a  'l’vvenl.v-4  ear  Emlovvnient  imlie.v, 

Neily  of  New  (Jlasgovv.  j  RJ'.v  stringency  whieli  liave  existed  in  the  1  Alerehaiits  Bank  is  an  excellent  invest-  of  eontraetors  whose  eontrai-l  vvasi-aiieelled.  should  be  a  forward  movc'i 


of  eontraetors  whose  eontrai-l  vv  as  i-aiieelled.  should  I 
'The  eontraetors  lost  their  suit  in  (lie  Cana-  tlii-ri'ufli 
diaii  courts.  We  are  sending  a  lengthy 
j  eliltping  on  the  ease.  |{Ri  rT. 


should  1,0  a  forward  moveim-nt  any  time  the  cost  of  which  would  be  greatly  in  excess 
ihereafler  *  "  lint  voil  are  pa.ving. 


Bri  I'T.  .Montreai,.  — Weslei-ii 


(i.  L.  I’..  .Sii laiiiRooK E.  <,)i  1,.  ^  onr  pro- 


The  Mutual  Life  Assurance 
Company  of  Canada 

HEAD  OFFICE  :  WATERLOO,  ONT. 

Fiiiuiicial  Statement  for  Y^ear  Ended  Dee.  31,  1913 


.S.S..  .Montreai.. — We  vvrole  vou  on  (he 
9t  h  ills! ..  as  follows: 

"In  regard  to  the  -SslOO  cash  which  von 
have  for  investinent.  we  think  umler  (lie 
eireiinislam-es  as  outlined  in  your  letter 
Ihat  a  jnirehase  of  live  shares  of  Montreal 


I’ovver  eoinnion  stock  we  helieve  to  be  "ji  I  I  |i,,|i|.y  is  r;i(her  :in  extreme  kind,  and 


good  slock"  for  a  long  hold,  of  a  .vear  or  so.  1  j,|| 

'Tin-  reason  for  the  low  price  toda.v  i-:j  what  i 
lirslly.  the  diftii'iilties  .siirroiimling  bidiis-  |j‘„, 

trial  develo|)nient  in  \'ii iieonv  er  during  | 

1919:  seeomll.v,  tin-  si-vi  re  vv orld-w  nh' j 
limineia  I  >1  ress  1  last  ing  for  ov  er  12  iiiont  hs  ■ ;  1 
ami  thirdiv  the  stock  was  far  too  high  in  •ei,  ,  ^,- 


we  are  impiiring  of  several  letiding  eonipan- 
ie;.  what  is  tin-  nlmosl  Ihiit  (hev  can  offer  in 


I'liNN.  WATEK  AM>  rtlWEIJ 


Colton  i-oninioii  stock  would  not  onlv  give  * '"r.v'-'i  '  ^ '’'k'*'  01  _  'n,,,  SO.so.OOO  lir.-t  mortgage  pvc  '-viit. 

vona  good  vield.  hut  .seenritvamliin  .-E-siired  I'”*  I”’"'"  :  hond.s  of  I’.-nns.v  Iv  anni  W  ater  A  I’ovver  Co. 

market  a i.preeiat ion.  We  helieve  that  this  Rud  slmuhl  give  y«iii  goo«l  t>iohl  il  .'"U  |,-.  ihe  Fnlelily  'Trust  Co.  of  Baltl- 


CASH  ACCOUNT 


m.sm  KSE.MEN'I  s 


Net  Ledger  -Assets — 

Ifeeember  91.s|, 

1912 . 5 19, 110,  .>’,2 

Less  a  mount  writ¬ 
ten  off'  .  l.-,9 


I’reinium.'  \et 
I  iiten-st  ami  Hent . 


I.', 9  92 

- .'«I9. 1  10.979  10 

.  9,0'29.279.94 

.  1.1 10,9.>;j .  9S 


.'«29.2?>0.097 . 02 


Death  Claims . 

Matured  Endowments. 
Surrendered  Policies, .  , 

Surplus . 

-Annuities . 


Ex|,enses.  Taxes. 
Balamw-  Net  Ledger  .S' 
Deceinl'cr.  1919. 


.5 

.780 

4U 

274 

.571 

00 

292, 

,849 

.58 

955. 

,687 , 

99 

9. 

28 

•51 

.9!t9, 

44.5 

04 

727. 

0.57 

.50 

21 

.1.56. 

.59  1 . 

1,8 

%2'4. 

.280,097 , 

02 

BALANCE  SHEET 


-Morlgilges  . 

Debentures  ami  Bonds . .  .  . 

Loiins  on  Policies . 

Pretiiiiim  Obligations . 

Heal  Estate . 

( 'ash  in  Banks . . 

Cash  at  lb-ad  Offi<-e . . 

Due  and  Deferred  Premiums  (net 
Interest  due  amJ  aeerued . 


5 12. 1 -11.129  79 
.‘,.19S,167.99 
9,049.089 . 02 
9,474.41 
248,900.40 
351.872.99 
2,475  40 
4.89.711 .42 
574. .51.5 . 7'2 


I.IAKILiTUvS 

Keserv  e,  9  '  ■/ (  ami  9' , . 

Heserve  on  lapsed  iiolieies  on  wliieh 
surrender  values  are  elaimablo.  .  . 

Death  Claims  unadjusted . 

J’rovision  for  deaths  occurring  prior 

to  end  of  yvar . 

Matured  Endowments  unadjusied. 
I’reseiit  value  of  anioiints  not  .vet 
duo  on  matured  installim'iil  polic¬ 
ies  . 

Dividends  due  Polie.vholders . 

Dividends  allotted  to  deferred  div  i- 
d<‘iid  policies,  issued  since -Januarv 

Isl.  1911 . ■ 

Dividends  allotted  to  aei-iimulativ  e 

dividend  iiolieies . 

I’remiums  and  Interest  paid  in  ad¬ 
vance . 

'Ta.xes  din'  and  a<-crucd . 

Due  for  medical  f«-es  and  sundry  ac¬ 
counts  . \  .  .  . 

Credit  Ledger  BalatH'cs . 

Surplus,  91st  D<'c..  1919  . 


•517,988.410.00 

14,410.00 

95,498.00 

•5,000 . 00 
5,006.00 


99,119.00 
10,704  00 


t  stoi-k  has  a  gr<-iit  future  ami  the  ('einpan.v 
is  well  jiduiiiiistered  and  established  on  a 
sound  basis." 

Sii  ARi.noi.pER.  ’’I'oronto.  We  iimler- 
siand  that  the  jiositinn  of  the  .Sierling  Coal 
I  Compaii.v  is  showing  steaiiv  iinprox cnient . 
'The  Sterling  mine,  which  is  (In'  principal 
operating  (irojiert.v.  is  giving  an  increased 
output,  and  the  acquisition  of  tlm  Conger 
t'oal  Comiiany  is  a  jirolitable  adjunet.  to 
the  company's  business.  Mr.  C.  B.  Mc- 
I  Naught  who  bo'anio  president  a  few 
I  months  ago,  is  considered  a  capable  am) 
'energetic  chief  exeenlive.  'I’he  dale  for 
I  making  up  the  comjiany's  report  has  been 
.changed  to  .March  91. 

^  ENorini;n.  lyfiNom  11,.  P.tN  -  Illinois 
'Traction  r-onininn  slock  is  v  erv"  i-lo.selv  held, 
and  has  ever.v  prospei-t  of  lieiiig  a  inoiiev - 
maker  in  llie  next  vear  or  (wo.  'The  eoin- 
pan.v  is  eoiiserv  at  i  v  el.v  handled,  ami  divi¬ 
dend  increases  mav  not  be  as  rapii!  as  in  ' 
other  eoneeriis.  lint  sharehohlers  will  liavi' 

I  the  satisfaction  of  knowing  that  their 
I  eqnit.v  is  growing  at  a  substantial  rale. 

'  T’enman's  common  is  a  fair  investment, 
n.siiall.v  lacking  market  lir<'works  —and  it  is 
m>  wiirsc  for  that. 

Winnipeg  Electric  Kailwa.v  stock  is  ji  ' 
good  standard  Canadian  ntilit.v.  and  as  we  : 
said  last  week  "is  si-lling  below  its  intrinsic  | 
j  value.  ”  _  : 

I  E-NgriRER.  QrEREc.-- Laurentian  ( 'hem- j 
;  ical  Compan.v  bond  inicrest  which  fell  due  i 


i-iiii  hold  for  a  eoii|)le  of  .v  cars.  W  e  an-  not 
•ertiiiii  whether  the  company  will  require 


inori'  arc  part  of  a  lot  of  51.999.999  of  tlii'so 
lioml.^  p'uri'haseil  b.v  .1.  17  .\ldred  A  ( 'o.  of 


more  linaneing.  If  more  eai'itiil  is  needed.  I  ^  resold  to  the  Baltimore 

the  eompjm.v  no  doubt  ejin  s<'eur<'  H  .'it  j  sviiflii'iite. 


reasoiiabio  lerins  from  tlmir  Ameriean 
tinam-ial  assoeiati's  who  took  (he  Ltiiilx' 
Compan.v's  debentures. 


.According  to  t  ho  reporl  for  1919.  Penn- 
s.vlv.-inia  Wali-r  A  Power  liml  avjiilalde  for 
eorporaio  ]uirpose,s  .594.5,999  in  the  treasury. 


i  February  1, ‘has  not  yet  been  paid.  The  !  emnigh,  and  if  you  are  looking  for  ^ 

;  t'oiTipany,  which  is  a  >uhsi(jiary  oi’  the  ,  ^ t(‘!Tiporarv  wivostincnt  they  ■ 

Standard  Chemical  Comiiaiiy,  ha.s  ninety  ' ver.v  well.  W  hen  .vou  getbaek  , 

1  da.vs  of  grace  for  the  pa.vment  of  its  bond  |  .vour  money  at  the  end  ol  two  .'■ear.-'  we  do  , 

I  interi'st.  'The  Fin.aniiai,  'i'lMK.s  under-*''’’*  laiic.v,  however,  that  .xou  will  he  able, 
stands  that  (he  hist  payment  of  interest  )*’  K''*'  >^in'Ii  ri-tiirn  on  it  in  a  long-term  ; 
was  not  made  until  (he  expiration  of  the  in  vest  mc-nt.  as  you  eqiibl  at  ( he  present  time, 

.  full  number  of  davs  of  gra<'c.  In  all  proba-  I  excellent  munii‘i(ials  in  vour  ow n  tern-  : 

ibililv  the  pavnient  will  be  made  in  due  ,  '"CV  'lovv  selling  at  a  price  to  yield  six  per- 
I  course.  '  1  cent  for  tort.v  .vears,  wh.v  accept  that  rate, 

Canadian  Crocker  Wheeler  Co.  sex  en  per  :  ’’"b'  t"'”  .vear.s?  i 


W<-  <l<»  md  know  to  vyhiit  i-xteiit  (he  in- '  mi,|  tjiese  are  the  bonds  now  placed  on  tlie 
•  luslriiil  recession  lias  affeeteil  the  jiaiiit  '  market.  'The  sah*  of  these  bomis  will  re- 
duslr.v.  tlmiigh  we  believe  that  8hervviii  I  li,.  f,,P  ,.,;p,.ii,jjl  111-0,1  niadd 

WVilliams  eommoii  at  current  [iriees  is  na-  also  provide  funds  for  imiiroveineiits 

!  soiiably  cheap.  'The  eompanv  lias  excellent  ^  ami  extensions  for  Ittl  l. 

;  prospei-ts.  W'e  cannot  <-lass  (he  stock  as  :ill  ; 

'investinent.  |-  '  ~~ 

•  ^^M.S..  Coleman,  .\ita.  --'The  fact  that  ! 

there  was  no  real  liquidation  of  stoi-k  hold-  ;  _  _  __ 

ings  following  the  passing  of  Ihe.  divideml  , 
on  Monari-h  Knitting  Coiinnoii  would  seem 

to  indicate  I  hat  good  Inqies  vv  ere  cut  erl  ai  ni'd 

of  fiitiiri-  prospects  not  wit  hstanding  thal  I  HJI 

i  Every  General  Manager 

I  i»reeialion  were  equal  to  earnings  of  22  i>'  r  p  ry  !•  t 

•-ent.oiitho  preferred  stock  l;ist  vear.  It  |lt  I  /|n!ini!)n  tlAIlK 

does  not  look  iis  if  the  preferred  dividend  j  vl  ®  vflIICllllClII  UClIlli 

was  ill  very  much  danger  nnh-ss  the  reaction  ,  .  b-isrcfcriTnl  to  thi'  VlTi'i- 

inbiisinesseoiilinneslonger  than  tlie  present  1-^  UltriLvl  I"  Clu  .^,911 

uiitldok  uuuld  in(Ii'*iilc.  It.  is  vt*r,\'  diHicull  tllllLi  I  JOVIIICCS  ill  IllS  illlliuiu 

to  (iredict  as  to  that,  howev  er,  (hough  iis  you  report,  writCS  Ol  tllC.  Sdlbfac- 

w  ill  see  in  an  art  iele  elsevv  here  in  t  his  issue  condition  of  hlisiliesb  ill 

we  are  exceed  ngly  hopeliil  ami  optiinistie  ilik  mrt  of  r'-iivid-i  An, 4  this 

of  an  ea  ly  rem  wal  o  a.-t ivily,  industrially,  i  tills  part  Ot  Ulliaa.I.  Alia  tlllS 

iJetroil  l’nit(-d  9  per  cent .  t  wo-year  notes  :  wllCll  all  otllCl"  parts  Ul'C  CX- 

are  being  issued  to  provide  for  payment  of '  perieiiciii.t;'  11  very  Considerable 

th.'  temporary  loan  incurred  in  .'xtensions  ,  fallintr  olf  ill  busihess  and  manv 

and  betterments  ol  the  property.  Ihey  are  1  ct.-:onr„oe,7 


•97,:57.5.92 

21,780.57 

16.9.58.08 

:’.7.9<i2.86 

9,816,612.65 

522,2.52,7-24 , 48 


cent,  preferred  stock  has  pair!  dividends 
regiilarl.v.  So  far  as  wc  can  asci-rtain  Ihe 
preferred  stock  is  fairl.v  well  secured. 


l*OWKK  FKO.M  QITN/H  KIVEK. 


Audited  and  found  correct, 

.1.  M.  SCULLY,  F.C.A.. 

,  .Auditor. 

W  aterloo,  .January  lOtli,  1914. 


GEO.  WEGENAST, 

.Managing  Director. 


Record  for  the  Year  1913 


New  btisinoss  (Canadian)  written  in  1913 . -SH, 412, 902 

.A-s-suraneo  in  force,  December  31,  1913 .  87,392' 020 

.Assets,  December  31,  1913.  .  .  . 22  ‘2.52  721 

Surplus  earned  in  1913 .  '8.52,103 

Surplus  earnings  for  the  year  amounted  to  .$852,103. 


Inerea.se  over  1912.. 
Incrca.se  over  1912.. 
Increase  over  1912.. 


•  .$3,291,538 

•  9,470,882 

•  2,181,921 


I  preferred  stock  is  fairly  well  secured.  The  possiliility  is  being  investigateil  of 

j  ^  ■  ■  utilizing  (he  water  power  on  the  tjuinze  . 

j  Unlltky  I.vve.stoii,  Montueae:  — Mexi-  ,  Hiver,  m'ur  the  head  of  L.ike  Temiskaming, 
jean  Norlhcni  I’ower  is  in  much  the  .same  j  fop  ( he  development  of  electric  power.  'The 
I  unsettled  position  as  .Mexico  Tram  ways  and  '  rivi-r  for  a  distance  of  two  or  tliri'c  miles, 
j  its  subsidiary  companies  along  witli  other  including  fails  and  rapids,  is  owned  by  Mr.  ' 
.Mexican  concerns  with  (Canadian  eoiinee-jM.  .j.  O'Brien,  who  lias  secured  the  ser- ' 
I  tion.  Dividend  disbursements  have  neei-.s-  '  vices  of  .Messrs.  Suti-liffeand  Neelands,  civ  il  ' 
I  .sarily  been  deferred  owing  ver.v  largely  to  the  engineers,  to  obtain  information.  .Mr.  Nee-  ■ 

the  unfavorable  rate  of  exchange  and  to  the  :  lands  believes  tliat  the  Quinzo  Hiver  has 
!  need  for  conservation  of  the  eomiiaiiy’s  *  power  enough  to  develop  270,000  horse-  : 
funds.  Once  Me.xic'o  settles  down  to  any-  |  power,  which  he  thinks  would  bo  suftieient  j 
I  thing  like  peace  one  can  look  more  hopefully  to  electrifv  tlie  'T.  A  N.  O.  Hailway  and  to 
to  Ihe  prospects  of  the.se  companies.  Even  i  supply  heat,  jiovver  and  light  for  ail  of  the 
jin  the  disurbed  period  earnings  showed  !  i,ulustries  of  'Temiskaming. 

I  improvement.  Mexican  Northern  I’owor  ' 

I  instituted  a  ,51,000, OOOsuit  this  week  against  j - - - - - — - -  •  - - 

I  those  alleged  to  have  been  responsible  for  !  */*  I  1  1 

I  dir."’' j  llassitied  Advertisements 

i  Gypsum.  Kvdnf.y,  N.S. —  AVe  have  a  news  ; 

1  paragraph  on  Maritime  .Nail  Go.,  on  an-  Munaiior  v-illi  l.I  years  ox- 


lvx>Banl<  Alaiia)*er  vitli  13  years  ex- 


Increasc  over  1912 .  34,110 


;  other  page  of  this  issue,  which  slioiild  cover  ;  perieiiee  is  open  to  accept  a  pusitioji  of  ! 
1  •'^ffuinmionts.  j  (rust  -witli  Bunci  House,  'Trust  Co.  j 

i  The  Iona  Gypsum  Company  would  seem  i  n  i  41  1.  .  I 

I  to  have  good  prospects.  There  is  a  big  and  '  r  ••“■•‘•J**  busings, 

i profitable  market  for  the  eompany's  pro-  j  best  references.  .Address,  Box  lo,  Tiu- 
duct  and^the  success  of  the  company  clepcnds  I  ancial  Times.  I 


Every  General  Marnier 
of  a  Canadian  Bank 

who  lias  rctcrrcil  to  the  Mari¬ 
time  Provinces  in  Iii.s  animal 
report,  writes  of  the  satisfac¬ 
tory  condition  of  business  in 
this  part  of  Canada.  And  this 
when  all  other  parts  are  ex¬ 
periencing;  a  very  considerable 
fallinjj  oil  in  business  and  many 
si,s;ns  of  real  money  stringency. 
Linked  up  with  the  business  and 
private  life  of  Nova  Scotia  and 
Prince  Hdward  Island  is  the 
Maritime  Telegraph  and  Tele¬ 
phone  Company.  This  Com¬ 
pany’s  services  are  now  nearly 
as  necessary  to  the  present  day 
active  man  or  woman  as  are 
the  mails,  newspapers  and  util¬ 
ities  such  as  electric  light,  gas, 
water  and  sewerage. 

For  Ihis  rca.son  we  ofler  a 
block  of  Maritime  Telegraph 
and  Telephone  Company  pre¬ 
ferred  stock  wuth  the  assurance 
of  safety  of  principal,  steadi¬ 
ness  of  income,  and  market¬ 
ability  in  the  event  of  investors 
wishing  to  realize. 

Felice  and  full  particulars  will 
be  given  upon  request. 

F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston.  Sydney, 

Charlottetown,  St.  Johns,  Nfid. 

London,  E.C. 


1 


Capital 

Reserve 


$500,000.00’ 

$400,000.00 


THE  FUN a:\C1AL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY 


;  CANADA  CEMENT  OUR  ISSUES  ABROAD 
'  BOND  ISSUE  WILL  THIS  WEEK  TOTAL 
REDUCE  BANK  LOANS  OVER  $14,000,000 


The  6%  Debenture*  of  the  Montreel  Debenture 
M Corporation,  Limited,  are  icsued  in  two  convenient 
/  forms,  making  them  available  for  lacge  or  small  in- 

/ vostors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  O'Tr  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers; 

President,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F.  LEGGATT,  Director,  R.  S.  LOGAN. 

Secretary-Treasurer,  E.  F.  WAINWRIGHT. 

160  St.  James  Street  Rooms  21-22-23  Montreal 


DIRECTORS: 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P., 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager 


Prospects  Are  That  Overdraft  Un¬ 
der  Normal  Conditions  Will  be 
Wiped  Out  by  End  of  Summer 
No  Construction  Programme  j 
for  1914  —  Further  Offsetting 
Factor  Lies  in  Increase  in  In- 1 
ventories. 


Five  Big  Canadian  Loans  Put  on 
the  London  Market,  and  Meet 
Good  Reception  —  Foreign 
Capital  Issues  Very  Heavy  - 
Montreal  Arranging  for  $8,000,- 
000  —  French  Money  for  the 
West. 


iVIontreal  iiroronto 


Halifax 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,000,000,000  Estates,  $12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


THE  STERLING  TRUST  CORPORATION 


'  'I’lie  liii;.  (lone-  a  pood  deal  of  |  (  aiiadian  offerings  in  London  this  week 

j  ■•worryiii!;'’  in  the  past  week  over  the  in- !  a nioiiniefi  to  .51  1, 7(10. 00(1.  This  total  was 
j  erease  of  .5 1  .'how  n  in  I  he  lOld  hank  !  di\  ided  into  live  issues,  as  follows: — C'anada  i 

I  loans  of  tin- Canada  Cement  ('oinpany  Ltd.  !  Steamship  Lines  5(i..'’i00.000;  N'ew  West-  : 

I  o\er  the  hank  loans  of  lOU.  The  total  for  !  iiiin.'ler,  15. C.,  ,5940,000;  Albert  (’anadian  j 
;  lOld  was  .5I.I)-'S,S1S;  for  lOl'i,  .51M0.27.‘j.  i  Western  l{ailwa\'.  5.*>.()00.000:  (iiiardian  j] 
j  An  otTsettinp  faetor.  however,  it  must  be  |  Realty  of  ('anadti.  SoOO.OOO;  .Mberta  I’aeilie  | 
remendiered.  lies  in  the  inventories,  which  j  (irain  Com[)any,  Sl.:i.">0,000. 

,  sliow  an  increase  of  .'5S7ll.02.">  in  favor  of  Wediiesda\  's  issues  alone  in  London  : 
j  191o.  totalled  .527. .000. 000.  'Phis  airiount  ineliid- 

1  Tiik  l•'l^  \^l  IAl,  TimI-.s  iinder'taiids  that  ed  the  Canada  .Steamship  Lines'  ofTeritifjs  ' 
jihe  diri'ctors  are  not  worrying  over  the  and  t  he  Sou  I  h  .\  frieaii  (lovernment  £4.000,- 
advanee  ill  the  liauk  loans.  This  has  almost*  000  fours  at  OS'^- 

entirely  het'ii  hroiijrlit  about  by  reason  of  t  he  The  olTerinj'  of  th<'  Canad.-i  Steamshi)) 
heavy  eonstrueiion  proirrammo  carried  Lines.  Ltd.,  w  as  t  he  hipgest  of  t  h(»  week  and 
throiijfh  in  I9|:{.  which  gives  the  enmpany  was  |)ut  on  tlie  market  in  London  and  in  ' 
a  eapaeily  of  11.000,000  harrels,  or  sufli-  Montreal  and  Toronto  simultaneonsly.  It, 
eient  to  pro\  ide  for  eousumittion  for  the  is  understood  to  ha  ve  met  a  good  reception,  j 


NEW  YORK  STOCKS. 


next  live  years  at  least. 

No  Extoii.sioii.s  ill  101 1. 


.llliertii  Kiiilwiiy  Issiue.  I  The  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 

of  the  Alherta,  Canadian  N'orl  hern  i  af'f'vc  securities  sold  on  the  Xow  York  Stock  Exchange  compiled  specially  for  The 
nilway's  issue  of  £1,420.(1011  |  Finamiai.  Timk.s  by  .Jenks,  (Iwynne  &.  Co.,  successors  to  Lounsbery  &  Co.  High  and 
per  cent,  guaranteed  deben-  ;  prices  are  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  date: — 
d  on  Saturday  last  ahead  ot  i 

>le  of  this  stock  is  iiiieondi- ;  -1912--  -  191.3 —  --1914  -  Weekending  February  12th,  1914. 

teed  ;is  to  principal  and  in-  llijrh  Low  Jligli  J.ow  High  Low  High  Low  Close 


I  Tin.  I'l.N AM  iAi.  Timi;s  understands  that  and  Western  Railway's  issue  of  £1,320.000 
I  no  e.xteusioiis  to  |)lant  will  be  undertaken  :  feiir  and  a  half  per  cent,  guaranteed  deben- 
1  this  year.  The  e,\|)eetations  are  that  nndi'r  :  tiire  stock  closed  on  Saturday  last  ahead  of 
!  normal  conditions  this  hank  overdraft  can  ;  lime.  The  whole  of  this  stiiek  is  iiiieondi- 
j  iie  entirely  eliminated  hy  the  end  of  1  he  i  tiorially  guaranteed  as  to  principal  and  in- 
siiinmor  season.  1  terest  hv  the  (iovernmerit  of  the  province  of 


iinmor  season.  terest  by  the  (iovernmerif  of  the  province  of 

.\s  already  annoiineed  by  the  president,  .Mlierta.  The.  provim-e  is  secured  by  a  first 
on.  William  ( '.  Edwards,  in  his  annual  mortgage  on  the  railway  (exelusiv(>  of  l*‘r- 
reporl.  which  has  gone  <miI  Io  shareholders,  niinals)  and  on  eerluin  olher  iiroperty  and 
and  which  apjieared  in  full  in  the  last  issui'.  assets  of  the  eom[iatiy. 
a  bond  issue  is  to  be  ma<le. 

New  H  estiniiister  s  Is.siie. 


REGINA 


(DOMINION  CHARTER) 

-  -  SASKATCHEWAN 


Itediieiiig  Dvcrdriifts. 


Theeitv  of  \ew  Westminster.  H.( '.'s  issue 


V'r  •rf!'  in  a  position 
to  place 


$500,000.00 


io  First  Mortgages 


This  bond  issue,  which  is  being  pul  out  at  is  „f  £155, OOt)  five  [ler  eetil.  debentures  of 
the  present  time  (it  is  not  to  take  the  form  the  \alne  to  bearer  of  £109  each  at  par. 
of  a  |>ublic.  issue  en  liloe;,  amounts  to  $913,-  repayable  by  series  between  th('  year.s,  1943 
040,  being  the  ludanee  of  the  authorized  and  1903.  .\n  offer  for  the  scrip  has  been 


-1912 

101.1 

! — 

-_1914  _ 

ligh  Jjow 

High  J 

l.ow 

High 

Low 

50  60 

50  ' 

61  •'•>8 

7.5)8 

76  .33 

.30  1  j 

19?4 

•25  ' 

•)•)  1  , 

13  11', 

46  •  8 

•21 

3.3',; 

•25", 

121'.;  90'-8 

1‘29 '3 

50 1'i 

06 

59 

61  40", 

.36  3  8 

36  !-3 

.3.‘5  '  3 

44 ' 8 

44  "4  ;51"i' 

44  ' 

27 

37  !4 

31  ■''8 

59  "8  67 ‘8 

74  ?! 

,35'? 

71  !8 

63'? 

115  10238 

107 

07 

10.3 

9534 

on  choice  farm  lands  durintt  The  next  three  months  on  iiuaranteod 
or  agency  plan. 


issue  of  .55.000,000.  The  proceeds  of  this 
issue  will  go  to  replace  working  capital  which 
during  the  latter  part  of  1913  was  used  for 
additions  to  plants.  The  proceeds  of  these 
bonds  will  n'dueo  the  hank  overdraft  to 


made  b.v  the  Law  Debenture  Corporation 
a  t  9r>. 

Alberta  Parilie  (irain. 

On  Wednesdax  announeement  was  made 


IWL'j  123  193  l.')0 

133';,  114 'i  115  99 ’s 

149 'a  137  s  140  110 

295'^  241  '  s  294  ?4'  '200 

21-8  .32U  ]1>^ 

14  -  g  34  4 1  1/2  .30  li 

111  103  >4  loti  3  i  90  W 


Am.  Beef  .Sugar .  27  24 

Am.  Can .  31:ys'  30,  . 

Am.  Can.  pr .  93!.;,  92^^ 

Am.  Car .  52 >4  ~>l 

Am.  Loco .  3.3  (.-ij  34  ' 

Am.  Smelting .  69  (iS  ! 

Am.  Smelling  pr .  103' 


Am.  Snuff .  166 


/  GENERAt  FINANCIAL  BUSINESS  CONDUCTED. 

I  STANDARD 
LIMITED 


CORRESPONDENCE  SOLICITED 


Investment 

Securities 


80S  McGill  Bldr. 

MONTREAL. 


Phis  amount  ‘is  considered  bv  "I!  '«««(■  >'.  ing  made  under  the  auspices  i 

.  to  be  a  normal  condition  for  a  l>'Vf>rimol  and  Ixmdon  brokers  .and  the  ■ 
of  the  proportions  of  Canada  National  I  (  u..  inviting  ap-  . 

plications  hetoro  Salurda.v  for  a  part  ol  the  ■ 

_ _  .51 .2."i0,000  cumulalive  preferred  sevens  of 

rwinvTr'im  *6e  Alberta  (irain  (^omiiany,  of  which  .Mr. 

JNION  TRUST.  Nicholas  Bowie,  Winnipeg,  Is  the  president. 

•  1  .  1  .1  (liiiirdinn  Really  Co. 


the  directors  to  be  a  normal  condition  for  a 
corporation  of  the  proportions  of  Canada 
Cement  Co. 

UNION  TRUST. 

Busi]ie».s  Sh«»we<l  .Siib.slaiitial  (irowlh 
Diiriuii  1013. 

The  annual  report  of  the  Union  Tru.st  Co. 
Ltd.,  Toronto,  which  was  permitted  at  tlie 
annual  meeting  on  Thursday  of  last  week 
as  formally  reported  elsewhere  in  this  issue. 


All  advaneo  prospectus  was  circulated  in 
■London  this  week  for  an  issue  of  £100,000 , 
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I09^,i  102^8  Am.  Sugar .  107  10,3'2  lOG'- 

124  1 4  1 1 7  1 8  A  m .  Tel .  1 2 1  £3  1 1 9  7'g  1 20  M 

251'!,  242 '3  Am.  Tobacco .  249?4'^  247^2  249 

.  Am.  Papc'r  pr .  14  14  14 

35(4''  333,  Anaconda .  30  5'^  37' 

100  ^8  93(4'  Atchison .  98  Tg  95  Vg  98' 

101  '2  97^2  Atchison  pr .  101  101  101?, 

I2G  IIG  Atlantic  Coast  Line .  12o  124  J-2  12.3 

95"s  .88 '-g  Baltimore  (fc  Ohio .  94  (g  91  ?4  92  ' 

35i,g  '29 ' 2  Bet  hlehetn  Steel .  3(>3,'  3534  36  J 

92 '2  87 '2  Brooklyn  Rapid  Transit. .  92  91 91 

130  121  Brooklyn  Union  (Jas . 

2'20'2  20G'4'  Canadian  Pacific . 218'g  2lot2  216 

31  Sg  '2G  Central  Leather .  31  (j  30 !  g  3P 

GS  .39 '4'  Chesapeake  &  Ohio .  HG'.'2  G4^g  6,31 

11 '3  1 1  "4  Chic.  &  Great  Western...  13  ?4  13'-;  13' 

107 's  99 'g  Chic.,  Mil.  &  St.  Paul -  lUG  102  V^1()2'' 

143  139  '  g  Chic.,  Mil.  <&  St.  P.  pr . 

l.'lHUs  128  Chicago  (&  Northwest.  ..  .  13G'3  135  13.3 

39''.,  38  74  Cliino  Con.  Copper .  4313  42  ?g  43' 

34!  3  '28 ' 3  Colorado  h'ucl  Iron ... .  33  jg  .'13  33! 

139 '  "2  129 '3  Consolidated  Gas .  13(5 '-3  13.3  136 

2-L' 8  9 '4  Corn  Products .  1'2  7'g  1'2  Pi" 

72  66  Corn  Products  pr .  69!  3  69 '--2  69' 

1.39 '3  1.30  Delaware  &  Hudson .  157)  3  157 '  ^  1.37' 

105  ;!S8  Del.,  Lack,  (fc  Western  .  ..  399  397  397 


'  annual  reiiorlol  Uie  union  I  ru.st  (o.  Guardian  Realty  of  Canada.' 

Poronfo,  w  hieli  was  permitted  at  the  jg  <-onstrucf  ing  the  Royal  Bank  build- 

i\  meeting  .in  P  lursday  of  ast  week  Toronto,  this  being  part  of  an  issue  of 


€200,000,  the  balance  of  xvhicli  is  reported 


MEX.  NORTHERN  POWER. 


COBALT  TOWNSITE. 


Action  lias  lieeii  entered  in  ( 'anadian  .  Tiiree  Cnliall  Conipanie.s  Issue  Tlieir 
Courts  for  !?I,(M10,(MI0  damages  j  Keport.s  in  London  Setting  Forth 
alleged  in  eonneet ion  vvilli  Position  and  Prospects. 

CoTichos  River  selienie.  (FinaneinI  World'). 

.4  claim  for  .51,(10(1, ('(HI  damage'  has  been  I  Three  of  the  leading  Cobalt  Companies 
brought  in  Toronto  by  the  -\''>rth-  ,  Pox-,.  issued  (heir  reports  and  ae.'ounts  this 


xvas  eminently  satistactory.  A  ehange  m  Cana.la.  The  directors 

the  directorate  is  the  election  of  the  Right  d.  Lome  .McGihbon,  Monl- 

''n  l  Onslow,  who  replaces  Mr.  Wallace  Nesbitt,  Toronto. 

P.  U  dies  (  hitty.  and  becomes  also  a  mem¬ 
ber  of  the  London  Committee.  Profits  ar(>  N’«*  Dearth  of  Oflorings. 

about  the  same  as  last  year  and  aniount  to  There  seems  to  be  little  let  np  to  new- 
over  20  per  cent,  on  the  capital,  xxhiidi,  how-  jggiipg,  though  together  xvith  this  rush  of 
ever,  is  little  more  than  10  fier  cent,  on  the  offerings  is  the  fact  of  outstanding  im- 
total  investment  including  the  Reserve  1  portance  that  investment  continues  strong, 
(xvhich  is  noxv  Oo  t'cr  cent,  (i^f  capital );  1  The  Canadian  Gazette  xx-arns  Canadian 
they  xvould  undoubtedly  haxe  been  larger  |  ^^^d  other  borrowers  against  as- 

thanlast  .year but  for  depreciation  of  securi-  |  guming  that  all  financial  difficulties  are  at  an 
ties  of  the  higher  grade.  The  Estate  anti  pn,],  a,,,]  says  the  present  rebound  should 
Agencies  business  shows  a  substantial  j  pspd  to  issue  long  dated  bonds  for  the  re- 
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I12?4'  103)3  IIGJ4  9634 

146  141  14.-,  Kill 

14.3  136  H  j;is  123 

34  '25  475,^  ;i()3., 

43  •14  '23!  8  411/.;  041,/ 

146  138','  142  3  g  12.3', 
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43)3  42? 8  431 

33;^  .'13  .33' 
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ern  Power  Co.,  formerlv  of  .Monireid  but  :  ,  ...  , 

now  of  Toronto,  against  .S,  Pearson  ,V  Son.  ' 

Snecessors,  S.  .\..  and  S.  Piarson  A  .Son.  j  '"  'he  woi-hl  '  greai 
Limited.  Tlie  defeiidanls  were  im-orporat- 1  to  judge  of  die  ja 
ed  under  (he  law  '  of  (  he  Republic  of  Mexico,  i  1 1, 'pj,,,  , 
The  claim  is  under  a  eoutra<-t  dated  1 
•September  .'lOtli,  1!.09  -herebv  t  he  dd'en-  , 

danis  be<-ame  th(‘  <'o!i'ull  mg  ami  managing  ^  ijj.i,  pp,.io(|  diree  < 
engineers  in  a  s<-heme  r.>r  tbo  development  i  ,,,.p„aii„,,  e.g  ,,pr  g 
of  water  powor  on  the  ("onchos  River.  The  1  ,1  /n  g  i;. V- 
plainliffs  allege  dial  'here  was  nol  P'••M'el•  i  j;,."  |.,V' '  7  Tj', 
])rovitiion  for  Hoods,  iuid  *h;it  owin^  to  hu'k  I 

of  study  of  (he  situation  (he  first  spillway  ,.om pari  1 

had  to  Im'  almndonod  toi*  oiu-  built  oi» 

<,ib,r  ,iw.  Ti,,  i,i»iu,iir,  f.,rt!,or  „„t,  ti.,.1 :  A,','’,,';;,;';,;.;.''’.')., 


Profit  and  Loss. 


I  xveek.  xvhieh  enables  inve.stors  iiitere.stod  i 
j  in  the  woi'M's  greatest  silxer  producing  area  ! 
j  to  judge  of  die  jjosition  and  prospects  of 
i  that  field.  'Phe  Cobalt  'Pownsitc  .Silver 
I  Mining  Coniiiaii.x  's  report  covers  eleven 
I  months  to  .September  30lh,  1913.  llnring  j 
!  that  period  diree  dixidends  xvere  paid,  ag- 
I  gregaiing  6s.  per  share,  anrl  a  further  divi- 
!  deiirl  of  Is.  6f|.  per  share  xvas  paid  in  Noveiii- 


per  eenl..  ('omparing  with  .Ss.  per  .share,  or 


the  site  for  the  dam  to  ascertain  xvhether  . .  .. 

there  w,^re  faults  or  strata  of  crushed  I'oek  i  ‘ ‘luring  the 
e  ,1  j,  1  past  .vear  by  die  (  anadian  (  ompan.v  out  ot 

“  '  '  iirofits.  an  operation  which  entailed  a  re- 

Desigii  Not  Safe'.*  I  diietioii  in  t  h(' last  t  wo  dividends,  .\ccord- 

n  .1  *  .1  inglv,  the  results  achieved  are  actual  v 

Ihe  power  "’‘V  i  ll'i"  o*’  prex  ions  vear.  (he 

design  for  h..  I  iger  Hill  dam  x  a'  not  sate.  '  ,,„r,,hase  of  die  lialf  interest  in  'the  mill 
and  that  there  was  no  eoniprehensive  plan  |„.i„K  appro.ximatelv  equivalent  to  a  further 
ol  campaign  lor  carrying  a  oug  eonstructmn  ,,1,4,7,.,,',,'  .^,g  „,,  *  ghare.  This  xvould 

work  in  a  rapid  ana  ^vslelnatl<•  manner.,!  41,^4  4.1  i,  .  ,  ;i  111.  . 


dosigiied  and  lu.  «l,-,l,  nnd  il.ol  ll,«  on  nud  ; 

was  abandoned  in  .\ugust.  1912.  r  ‘I"' 

u'l,,.  ..I.,:...  Cl  (win/ioo  ,i . .  i  ot  the  hall  shan^  in  the  concentrating  mi 


(lends  equal  to  a  distribution  of  50  per  cent, 
for  the  year.  In  reference  to  the  purchase 

The  claim  for  51.000,000  damages  is  |  c.V,'- 

based  on  an  alleged  loss  of  revenue  from  de-  .  ,  J’  j"  T-’'  , ;  ‘"'1 

lav:  the  excessive  cost  bv  reason  of  impel-  ,  ^  ^  l"‘".v  s.  balan.w- 

feet  and  faulty  work:  flu:  expense  of  taking  !  r'",'  ',  T'-V,''';' 

over  and  eomii'eling  I  he  ••out  rael ;  I  li(i  w  asle  :  ‘1,0 -ipi  i  •(  .>  h.  •  LL  ot 

of  monov  in  work  ilia)  was  irnproperlv  de- ' .s'"ee 
signed  ai.d  had  to  be  desiroved  or  abandon-  '  V'*’  ''''.'‘"'‘l*''" 

ed.  and  e.xcessixe  expendillire  in  the  oper- I "'j**'''" 
atiou  and  repair  of  a  badlv  designed  plant.  :  "‘‘I  of  lhat  eomp.in.x  haxe  shown  a 

'  .  t  ,  inj, }idvaiu*t\  bonijc:  aj^ambt 

Cliurt^es  Vajinr.  j  010  for  the  preiifdin)^  12  months.  The 

On  the  other  hand,  the  defendants  say  , ”,•  In'’  fJovelopmcut  work  was 
that  the  charges  of  neglect  ami  failure  of  i  ,  ol  the  e.xisteneo  of  bodies  ol 


contract,  ana  that  llie  power  company  xvas 
to  pay  the  cost  of  the  work.  'I'hey  accuse 
the  plaintiffs  of  no)  pa.ving  1 1n^  sums  that 
xvere  agreed  upon  in  eonneetion  with  the 
contract,  and  of  xvrongl.v  taking  possession 
of  (be  plant.  The.v  claim  xxhat  is  due  them 
under  the  contract. 

ABITIBI  IM'LP  &  PAPER. 


demption  of  treasury  bills,  and  the  resump¬ 
tion  of  works  necessar.v.  Those  w’ho  wait 
for  exen  better  conditions  xvill  run  the  risk 
of  meeting  fresh  difficulties. 

Toronto  WHiting. 

The  Toronto  loan  for  half  a  million  an¬ 
nounced  last  week  has  been  postponed  and  i 
xvill  not  make  its  appearance  for  some  little  i 
time.  ; 

French  ('apital  for  We.st. 
fables  this  xveek  quoted  Milton  Marlin.  ' 
ex-pre.sident  of  Edmonton  Board  of  Trade,  , 
who  has  been  siiending  some  time  in  France.  | 
as  'a.ving  that  much  French  money  is  being  i 


I  Interest  accrued..  8.010  8,320  agreements  of  sale  yielding  10  per  cent.,  4 

I  _  -  -  per  cent,  onl.v  being  remitted  to  France  as  a 

Total  cap.  acc .  .52,042,4.).!  n1,. 137,09,5  dixidend  an(l  the  balance  left  in  Alberta. 

•ASSETS  Thccapital  thusdoubles  itself  in  ten  years. 

Mortgages .  $839,656  .5587.188  A  Montreal  Loan. 

Securities. .  -.35,246  134,634  j,  reported  in  .Montreal  this  week 

Loans  on  see .  rio  Toi  i  H"*'  arrangements  were-  under  xvav  for  an 

Real  Lsdate.  .  ....  619.-191  l.,  l..,24  ..js.OOO.OOO  loan  of  the  fitv  of  Montreal  to 

Do  foreclosed. .  .  5.61..  13,<  .,4  ^^e  Bank  of  I 

5un(irx.. .  -d'n,!-  r'i’ran  Montreal.  I’roceeils  of  this  issue  it  is  saicl 

.  xvill  be  devoted  to  the  retiring  of  matur-  ' 

4  )  n.c)  41  047  001  iRf?  obligations.  The  date  and  price  of  the  ■ 
.52,042.00.5  .51.9.5(.093  decided  upon,  hut 

The  guaranteed  un  oRtmeiil  aefmunt  entn-  \f  Ij..  tlioughi  probable  that  the  eity  will  be  i 
sisl.^  ol  $7,(101  .til)  1 .  about  equally  divided  to  seeiin'  bi'tter  terms  than  on  its  last  ■ 

belue^'iJ  mortgages  and  stcunlies.  being  l^ondon  offering  some  monllis  ago.  o^^ing 
praelically  I  fio  same  figure  as  last  y*'ar.  to  1  he  impro\ ement  in  the  monev  situation.  i 
The  Kslales  ainl  Ageneies  aeeouni  consists  .  < 

resideliV  i  b  against  $:>.000..>I.S  last  year.  l-oreiun  1  .'ipitnl  Issues. 

h*it  thei  - - - -  ~  1'liere  is  a  big  rush  just,  now  in  London 

ihi.xvn  fl  SrHITlVf  ArHF.R  MINF  't'lartors.  The  Rothsidiilds 

■lioxxn  a  I  &LtieiVlAeni!)K  iVUlNPi.  offering  a  Hungarian  4  75  per  cent,  loan 

.  ’  '  of  xvhich  £9,000.000  will  be  put  out  iii 

CoB.XLT.  ~It  IS  underst()0(l  that  the  Schu-  London  at  90  i^..  The  total  loans  amount 
luacher  mine  of  Porcu()ine  at  present  a  to  £‘20.000,000.  The  fit,v  of  Lon(ion  has 
prix'atel.x'  owned  inini'  is  to  be  capitalized  ^7'',  'RiRiediate  issue  a 

and  some  stock  issued  to  the  publie.  It  is  £1,000.000  three  and 

reported  that  the  amount  of  the  eapitaliza-  Ka'lxvay  £1,.)00.000  fives  at  96. 

tion  is  to  be  S'2,000.000.  The  Chinese  government  put  out  a  £800,000 

Air.  F.  W.  .Schumacher  is  the  head  of  the  railway  loan  in  .3  per  cent,  bonds  at  87  7-2- 
Ohio  syndicate  which  controls  a  largo  mini-  understood  b,  Greek  loan  will  be  issued 

her  of  claims  in  the  Porcimiue  Canin.  the  'R  March. 
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English  <‘om,)any  xxere  enabled  to  pay  an  principal  of  which  is  the  holding  on  Pearl 
interim  dividend  of  Is.  pi^r  share,  less  in-  Lake.  Hereactix'o  operations  hax  e  been  in 
come-tax,  on  October  30l  h  last  and  to  pro-  progress  for  the  past  tw  o  years  or  so,  latterly 
xide  for  the  debit  lialanee  of  profit  and  loss  I  "ill)  Ihe  most  satisfactory  results, 
amounting  to  .£5.480.  The  reports  of  the  The  main  shaft  on  the  property  is  doxvn 
|)resident  and  manager  of  the  Canadian  I  la  G'"  .-90  J**''’*'!  “'“1  1*“' ''R'  •t"' 

(•ompan.v  shoxv  lhat  a  large  amount  of  eon-  |  ll'*'  vein  has  been  commenced.  According  j 
struction  and  developnietil  work  has  been  ,  1"  '1'*'  ‘I'P  o.l  Ih**  vein  it  should  Ih'  cut  in 


NEW  YORK  MARKET 

(8ppciall.v  xvrilteii  for  the  FiiiHncial  Times 
by  fapf.  P.  .VI.  Lydig,  of  Jenks, 

Gxxynne  &  Co.) 

.New  Vork,  February  1:5. — The  present  I 
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me  coii'irucuou  01  a  iour-iiia<;iiiu«!  iu-,x\  s  1  n'-ii.  in,  hir  cvi>«ih  ,  • ■  ,  •  ,,  .  ,,  ,  7  . iimive  ai  vva'iuiigioM.  in  wnien  an  unrea- 

plant  of  approximately  *220  tons  daily  1  The  rejiijr!  of  the  Toxynsite  Extension  Silver  |  ''‘‘''Y  ."'‘'I.'-  .'notner  stniot  ol  ore  011  .sonableandunconstitutionaldrasticlegisla- 

capacity,  a  sulphite  mill  of  60  tons  capacity  Alines  of  Cobalt.  Limited,  eox'ers  the  period  ]  '  cm  is  trom  ‘''Tty  'a  lorty  mot  tjye  measure  affecting  stock  exchanges  is 

and  to  bring  the  capacity  of  the  ground  iJuly  1st,  1913,  to  October  31st,  1913.  The  MaRK  w’lth  good  ore  in  the  Another  p^ing  combated,  Rock  Island  issues’  con- 

wood  mill  to  225  tons  per  day.  The  ^  accounts  from  the  date  of  the  incorporation  ,  Y*'"'  R"-'*  9een  ojicnca  up  tor  I uirty  or  forty'  tinned  decline  on  dissolution  outlook,  .New- 

authorized  capital  of  the  present  company  j  of  the  comiiany  — namely,  July  2nd.  1912 —  j  .  1.  ,  York  Central’s  weakness  on  account  of  per- 

not  being  sufficient  to  carry  out  this  under-  to  June  30th,  1913,  xvere  presented  at  the  Gnly  txv(3  drills  are  at  work  at  present  on  sjstent  dividend  reduction  rumors,  and  filing 
taking  it  xvas  found  necessary  to  either  in-  annual  meeting  held  on  July  ‘21th  last.  '  1]“'  pcoperty  so  tiiat  ino  progress  made  is  of  the  Government’s  suit  against' the  South- 

crease  the  capital  or  form  a  new  company  Fair  progress  lias  been  made  during  the  |  the  "'ore  remarkaDle.  ern  Pacific  to  end  that  road’s  control  of 

with  a  larger  capitalization.  The  Directors  year,  notwithstanding  the  fact  tliat  the  I  I  no^maiii  x-em  xvtiicn  is  at  present  being  Central  Pacific  Railway  and  subsidiary  lines, 

xx'ant  to  incorporate  a  new  company  to  take  management  xvas  handicapped  by  lack  of  ! ''‘‘j  R.’"  ,  ,*'’*!?' ‘'’"‘'o,  RR.*'  Despite  this  array  of  unfavorable  factors, 

over  all  the  assets  and  lialiilities  of  the  poxver  in  both  camps.  Now  that  this  diffi-  |  I'nderground  "'tb  (lie  diamond  drill.  Drift-  fhe  market,  in  a  general  sense,  backed  and 


present  company.  It  is  (iroiiosi'd  to  organize  ciilty  lias  lieen  overcome,  dex’elopnient  work  I 'R?  nmre  than  .pistihed  Ihe  results  ob' 
Abilibi  Power  Paper  Company.  Limited,  should  proceed  more  rapidly.  The  com-  ''"''‘^d  xviln  the  drill, 
with  an  authorized  capital  of  *7.1)00,000,  pany  has  in  hand  ample  funds  for  the  devel-  ~ 

divided  into  .52,000.000  preferreil  and  opment  of  both  the  pro|)erties.  The  £1  BRAZILIAN  ACTINCi  WELL. 

.55,000.000  common  with  an  authorized  shares  are  quoted  at  about  ‘s.  Brazilian  has  acted  well  from  a  market 


issue  of  $.3,000,000  First  Alortgage  (i  per 
cent  Serial  Gold  Bonds  and  .51.000.000  De¬ 
benture  .Stock.  Of  these  $1,000,000  ))re- 


ern  Pacifle  to  end  that  road’s  control  of 
Central  Pacific  Railway  and  subsidiary  lines. 
Despite  this  array  of  unfavorable  factors, 
the  market,  in  a  general  sense,  backed  and 
filled  within  a  narrow  range,  offered  notable 
resistance  to  bear  pressure,  and  on  the  whole 
has  maintained  a  strong  undertone  through¬ 
out. 

As  an  offset  to  the  foregoing  features,  the 
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56 

48  ,‘8 

Utah  Copper . 

55  1  •» 

.34 ' 

.35 ' 0 

<)7  I.,' 

49 

43 '8 

22 

33 '4 

28 

■Virginia  Car  Chemical .  .  . 

32 

31  1, 

31 !) 

9 

6 

t> 

2 

?8 

2?',^ 

Wabash . 

:5 

2’8 

0 

22  78 

16  ;s 

n's 

6'-8 

13 

7?4 

Wabash  pr . 

07  8 

8  "4 

8 

86 '4 

79 

7 5  '-s 

.34  7i! 

6.3 

o7  ?4' 

Western  Union  Telegraph. 

64  7  ? 

02 

02 

^1  8 

66  7-1 

79  7i 

52?'8 

72 

64 

■Westinghouse  Mfg . 

7174 

70 

70 

CENTRAL  WESr  RAILWAY. 


,  standpoint  during  Ibis  week,  and  looks  like 

going  further  on  the  present  rise.  The  decrease  _of_4,142, 18-  pounds  was  s 


shown,  and 


benture  8t()ck.  Of  **'R**R /'^|•999•990  pre-  Central  Western  Canada  Railway  Co.  recent  decline  showed  a  surprisinglv  good  ’^31..372  for 

ferred,.$2,o90.000  bonds  .$].000.()()()  i„eorporated.  capital  $8,000,000,  undertone  in  view  of  the  sharp  rally  of  Corporation  werein- 

ture  slock  an(.l  •$.., t  oo, ()()0  (-ominon  will  be  between  Winnipeg  and  three  weeks  ago.  dffiaUve  of  the  steadily  Inaproving  conditions 

immediat  ely  issued.  '  /  oRi  pa'i'’  has  Edmonton.  Toronto  and  English  capilalnsts  - - 

sold  to  international  Bankers  $  are  behind  the  enterprise.  SHAWINTGAN  WATER  &  POWER.  are  ‘n  the 

debenture  stock  and  52..)00,000  l)onds,  _ Y _  _  .  _  middle  or  a  quiet  p^iod  which  may  last  for 

iiroviding  necessary  financing  Io  complete  IV’I'FRCOI ONIAI  COIL  ANNl'Al  Officials  of  the  Shawinigan  Water  and  some  little  time,  but  the  steady  improve- 

the  enlarged  plant  and  furni.sli  working  )  -  -  *  .<  .  .  *  .  Power  Company  refuse  to  discuss  the  latest  ment  In  the  bond  market,  the  increasing  in¬ 

capital.  Holders  of  shares  of  the  present  The  annual  meeting  of  the  Intercolonial  rumor  of  a  $1,000,000  nexx-  stock  issue,  vestment  demand,  and  the  continiied  easy 
company  xvill  receive  an  equal  iiroportion  of  Coal  Alining  Co.  will  be  held  in  Alontreal  though  it  is  generally  believed  that  the  position  of  the  money  market,  portend  an 
fchares  in  the  new  compunx  .  on  March  4,  at  12  o’clock  noon.  story  has  some  foundation  in  fact.  encouraging  and  hopeful  outlook. 


SHAWINTGAN  WATER  &  POWER. 


jiroviding  necessary  financing  Io  complete 
the  enlarged  plant  and  furni.sli  working 
capital.  Holders  of  shares  of  the  present 


INTERCOLONIAL  COAL  ANNUAL. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Secoritiei 

Securities  auction  every  Thursday 
Lists  ol  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Ill  Advised 
Investments 


come  most  frequently 
from  hasty  or  impulsive 
buying— acting  ukhout 
thorough  investigation  of 
all  that  lies  back  of  the 
stocks  or  bonds  pur¬ 
chased. 

Take  your  investment 
house  into  your  confi¬ 
dence — let  it  act  as  a 
check  on  your  buying  or 
selling  impulses. 

Ask  oar  advice— it  is  never 
hasty— It's  always  based  on 
judgment  from  fact. 


F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 
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OUR  BOND  HOUSES  :  ,.™“^r..,...iSMART-W00DS  nT 
FIND  SUPPLIES  ' 

GEHING  SCARCE,  ^  ”  8  P.t  ON  STOCKS 

Hdrl,  F.  |)|'(| .  100  . ! 

('.in,  Hrt'ad.  eotii .  itS  '  j  '  i  i 

'  f'an.  Hrcnd.  ptd .  01 


THE  ROYAL  TRUST  CO. 


107  ST.  JAMES  STBEET 


Capital  Fully  Paid,  $1,000,000 


MOITTBEAE. 

Reserve  Fund,  $1,000,000 


■Big  Demand  Depletes  The\r  ^ 

Shelves — Bankers  Bond  Co.  of  (>nuda  (Vm.,  <  om . 

;  (  Htiada  (  eni.,  pfd . 

Toronto  Writes  ComDrehensive-  ran.  Ot  n,  Kh  t  tru .  112  ' 


Annual  Meeting  This  Week- 
Statenienl  Shows  Profits  of 
sS21 5,000  And  $40,000  Carried 


liOAKII  tH'  TORS. 

II.  \'.  Mcredilli,  President. 

Sir  W  ill.  C.  \  ail  Horne,  K.C.M.ti.,  Vice-President. 


ly  of  Bond  Market — Great  Re-  t  .  Forward  After  Preferred  and 


Sir  H.  Montag'u  Allan 

B.  B.  AngruB 
A.  Eaiiiug-arten 
A.  B.  Braithwaite 
H.  R.  Briimuioncl 

C.  B.  Gordon 


Hon.  Sir  Eonier  Gonin, 

X.C.M.O. 

E.  B.  Greenshields 
C.  B.  HoBiner 
Sir  W.  C.  Macdonald 
Hun.  B.  Mackay 


David  MorricB 

Sir  T.  O.  ShanffhaeBBy, 

K.O.V.O. 

Sir  Frederick  WUIiama- 
Taylor, 


Advance  Movement.  i  ^<"ii'  'i<  rntii>n  liio. 

Consnmprs  (i»a9 . 

Dptroit  Unift'd . 

The  llaiikoi's  Uond  (’onipuuy  Ltd.  liavi' '  Dom.  Oannors . 

is.-iioil  a  Hreul.'ir-leltcr  for  clients  referrinK  Dom.  Canners,  pfd. .  . 
niore  i-urticularly  io  tlie  many  Donns'l'eel’ CoJpV.’.'.V 

I'actors  now  ohtainiiiK  in  Canadian  linance.  Doin'  Telctrrapli.' 

The  arlicle  follows:  —  ‘  Diiintti  Superior . 


D.I.  &  .Steel,  pfd. . 
Dom.  Steel  Corp.  . 
Doin.  Telctrrapli. .  . 
Diiintti  Superior.  . 


■January  witnessed  a  rapid  rcsloration  i  Pj<'C.  IJev..  pid .  sn 


of  iinestmeiit  contidence  founded  upon  tlie;  j  .  ^  V  *  U"  1 
return  (d' eoinparative  nionelary  ease  1<)  the  I  'i  ',  **  ooiis. 

world's  capital  centres  as  c\idcnccd  by  the  |  * . 

almost  simnllaiicous  and  nnprcct'dontedly  j  •  '’•y"*- •  • 

'rapid  lowcrinfi;  of  the  ollicial  discount  rales  '  1,.  • 

nf  th.-Kivat  Kuropean  hanks.  Asa  result,  j  ''"'rV 

funds  acciimnlatefl  by  private  in\ estiirsa nd  r  '  |>' 

ia-'l  amounts  of  ca|)itai  set  free  by  nniM'fsal  ,  *'■  ‘ 

trade  n'action  and  retained  in  the  vaults  of  I  ‘  ' 

I  the  world’s  ftreat  linancial  institutiims  have  ^  ’V*  C  ^ 

,  soutflit  jittractive  in\('stmenf  opportunities  j  '  ;  A •  ,  ‘  ■ 

'in  tlie  unduly  low  levels  to  whicli  hijrh- | ff”"- 
,  Kradif  securities  had  tieen  depressed.  Quol-  pff'.iVy’iry*]’' ' 


!l!l 

17(1  . 

('ll 

!)()  . 

Ii!) 

10(1 

I’lll 

0.7'* 

Ml  . 

1!)  . 

.Sti^ 

t;!i 

84  ' 
08  ' 

!).7''.) 

!).7  > 

Uoinnion  Stock  Dividends. 
Company  Had  Satisfactory  Year 


6  1-2  Per  Cent.,  While  Less 
Fortunate  Ones  Pay  7  1-2  to  8 
Per  Cent.  Bankers  Holding 
Speculation  in  Check  and  Con¬ 
ditions  are  Healthy. 


j  Paidfic  Hurt. 
I  Penman's,  ci 


Porto  Ikico  l>v. 
1{.  A  () 


'  j«"S'>rs,  com 
,,wt-  !  Pt'l- 

Ullssell,  M.C,,  i-om.. 
,,,,,  Russell.  M.C.,  ptd.. 
SawvtM'  Alas . 


.!■!  1  srciiritit's  ia<  l>t*»‘U  i>r  .  i>  1 

IHL,.,,.,  ,  -  =1111  f,  ^ilt-edircl  securities  move.l  1o  “"!!>' 

=r-  — -v - — ^ - - - =  ,  materially  hitrh.r  levels,  a  particularly  sifT-  I','"'';  1^*’ - 

mmmmm  ^  wmm  mmmmmmm  'llifi‘*nnl  IValllH'  t  Ih‘  Fapidilv  W  i  t  ll  I  J  /  "  . 

WHAT  THE  WEST  . 

PAYS  FOR  MONEY 

puniharlv  lavoralDp  omtMt  tor  s.,,..,.  ,.  ai  ,  ’ 

AT  PRFSFNT  TIMF  ' "h  ■ 

nl  I  ULuLill  lIlfIL  l■7<l''n<>nVrm^rsl.ySaskatchcwam|•^^^^^^^^  Wheat,' com 

_  Nortli  and  Sfoilli  \  aiiconv  (‘i*.  ,  .,  ,  .  .  /  ., 

^  Maisoiuictn  c.  and  Medicine  Hal.  Nor  has  |  •  '  "'■'i''i>-  ' 

High  -  Grade  Borrowers  Paying  Ihc  Canadian  investor  tailed  to  protil  by  the  '  ^  '  h!'*;'!’  y'l"  ' 

exon  /s  ,  ;  hitrh  Vields  .drere.l  him  bv  }rilt-ed;;,.d  Cana-  S  vn  i^l  >u  er,  pit 

6  1-2  Per  Cent.,  Mhlle  Less  dian  ^.ciritie-.  Theontslandint;eharaeter- |  ^ 

fortunate  Ones  Fay  7  1-2  to  8  mnnieipais.  res„itimr  in  ' ••• 

Per  Cent.  Bankers  Holding  ‘‘ !17’'7r  T,/ront'o'^{aiiw^^  ^  ^ 
Speculation  in  Check  and  Con-  uvaiiahio  f^nvrintrs,  panic-uiariv  of  nio  . 

■  ...  ciirilios  of  Ontario  i»'s.  At  tliol,'  •  **  \ . 

ditions  are  Healthy.  momi'iit  boini  houses  find  it  liarder  to  |  ’ 

/»,-  n  ..  ,  I listoriealiv,  smdi  a  mo\ cment  neeessar- ,  liAN'K 

(l-roiii  Our  Ow„  (  orrespoiulen I  ^  r.-eovery  from  security  '  „eree. 

\\  iNNirim.  M  V.V.— The  mom  v  silnat  ion  d('i)res-ion.  Fundamental  conditions  now  d„, 


I  lie  annual  meetiiif;  of  'haiadioldei  '  of 
Sniarl-\\  oods.  l.imited.  will  be  held  on 
■Saturday  of  this  week.  ’I'lie  annual  state¬ 
ment  w  :is  in  I  111' liands  of  t  he  |)ri liters  at  I  In' 
t line  of  ^loiii;;  t o  iiress.  bill  we  can  slate  llial 
net  pi'olits  for  the  \ear  I'.lb!,  will  be  'bow  n 
al  abo\('  .S21."i, ()()();  and  after  7  per  eeiil. 
dividends  on  the  preferred  and  .‘i  per  l•<■n1  . 
on  the  eonimon,  there  was  a  surplus  from 
the  vear's  operations  of  aboni  .S. pi. 0(1(1. 
The  earninjrs  a\ailab|e  on  ihe  eomiiioii 
stock  Wore  e(|iial  to  nearl.\  7'.  per  eml. 

Uili  ^  for  Kiross  ISiisiiiess. 

Dnrin.i;  I  ho  .\oar  Iho  oonipaii.x  ojioralod 
to  alnio'l  full  oa|iiioil.\.  with  the  o\ooplion 
of  I  ho  hi'l  two  months,  w  lion  Ihoro  was  a 
sliithl  fallino  olV.  Tlioro  w  as  al'o  an  ad\  orso 
marke  t  lor  i)io  raw  inalo.  ial  ii'od  by  I  ho 
oompa' diiriii'r  Iho  ontiro  .\oar.  (Iross 
oarniii.  w,ro  sli,u:htl.\  in  o.voo's  oi  tlio  l'.'l'_’ 
liirnro. 

I'ho  alaiioo  al  orodil  of  prolit  and  loss 
iioooiio  is  now  no:irl.\  .' 1 70.(tl IO.  ailor  pro- 
^idino  illy  lur  dopro,  lat ion  and  Pad  aiol 
doubt  fill  ilobi'.  I  III  I  lio  w  holo  iho  oonipan.v 
onjo.M'da  \or.\  sali.'laoior.\  .\oar. 

STANDARD  BANK. 

l‘ro(ils  «'ie  21.l(>  I'ei-  < 

on  .\,ei'iu>e  p  ('.■ipil:il 

For  ^  I'.'ir. 

.\  Mr,iiiiar>  of  tlio  annual  -I a 1 1  inoiil  of 
1  ho  Slandard  Hank,  niado  pnblio  this  wool,, 
oxhibii'  a  \  or,\  strum;  po'iiiun.  It  sol' 
forth  that  iiioroa'os  lia\o  boon  niado  in 
o\or\  braiioh  of  biisiiio".  .\pparonil\  Iho 


Til  ' 1  fund'  of  I  ho  Rank  ha  \  i 


:i  \  o  In  on  niado  in 
".  .Vpparonil.v  Iho 
boon  w oil  1  III p!u\  od 
Old  iiio.'i  ooiioroiis 


(From  Our  Own  Correspoiuleiil 

\\  i.NMrnr:.  VIv.v. —  Tho  monov  silna 


Tho  monoy  sil  nat  ion  di'pros'ion. 
l•olo•li„o<l  iin<.li.iiifroil  warrant  a 


during  the  past  week  remained  nnehaiiKed  sustained  and  broadeiiinc  np-  . . 

\i- .  ,  ,  ,p,  .  ,.  ward  mo\  emen1  in  bond  loiotatioiis.  \%  O  li  i„,r,,.rial 

nWostert .(  anaila.  fbe  elleets  oi  ao.-nmn-  ..  ••  prioesfast  dis.appearimr.  the  V,. ,  ; 

Hflioiis  111  Kiiropf,  sp(*(-i;ill y  in  London .  Iiav  <*  ( 'anadian  in  vo M<»r  will  do  well  1  o  a \  ail  Iii ni-  \|(>f  ropolit  an, 
not  up  to  the  present  been  ajiiireeiablv  felt  si'if  of  t  he  ojiport unit ies  yet  ofl'ered  by  eari'- 
here.  Tho  banks  do  not  look  favoraldy  on  '•'Heeted  Canadian  bonds  and  del),  n-  i  ;M„„,r,.al  ^  . 

any  proposal  of  bu.'ini'ss  e.xpaiisioii  or  on  any  I  '  _  N'oxa  .Scotia., 

new  underfakintrs.  The  niorls;at;e  and  loan  j  SHREDDED  WHEAT, 
companies  report  an  im  rease  in  amounts  |  _  _ _  _ 


Twin  City,  enin . 

WinnipeR  Jtaihvay . 

RANKS. 

Commerce.  . 

Dominion . 


iistaini'd  and  broadeiiint;  up-  Haniillon. .  ' . 


SHREDDED  WHEAT. 


continue  to  improve.  Tlie  applicants  for 
money  are  neither  numerous  nor  insisleul 
at  the  present  i ime. 

.Vt  the  i.anks,  borrowers  of  tlie  liii;ln‘sl 
.standinj?  obtain  nionev  at  li'  j  jier  cent. 
niimb.'r  of  aiiplieants  olilain  loans  at  7  per 


<liliirr  |{re:ilifHsl  F'oiiil  t'niupaiiy 
Films  10  I’er  I'eiil.  oil 
<  'oiii  moil. 

iro.'s  income  for  ItlTl  of  tlic  .Shredded 


Nova  .Scotia .  '-"i 

Ottawa . -•  -Vi 

Roy:il . 

Slainlard .  -Ms  ’.yi 

Toronto  .  '-’IJ 

Union .  . 

LflAN.  TRUST,  Fte. 

Camilla  Landc.l . 


201 

and  till' 

lininiiei'  of  .<.7.7.7,11' l.'i 

I'  pi'o 

111  fro 

HI 

till'  vent 

'  opi'i'nl  ion.'.  :i  ii'l  fi' 

oin  t  lu 

1'-.'  pr 

(1- 

21< 

-  (its  ii: 

pel-  I'cnt.  Ini'  l)een 

.ii'lrib 

III. '.I 

ill 

■J  1 7 

div  idi'iul 

1'.  <1.7. (1(10  Ini'  bi'cii  I 

-oiil  nl 

ml)  .1 

Hi 

_  1 '  > 

Hie  ttlli.' 

ei-''  I’eii'ion  I'lirul.  .8. 

w  i*il  1 1 

-H 

. 

14.)'; 

■  '  off  b.'lllL 

.  prellli'es.  redlleiliR 

Hi.'  h 

1 1  i  ur 

H) 

<  oiiimon.  ('an.  I’m  inam  nt . 

Cross  income  for  ItlTl  of  tlie  .Shredded  <  cut ral  (  am'.il.i . . 
,,,,  1  ,1  1  1  1  '  oloni.'il  Invest.  . 

Wheat  (  omjianv  and  th<‘  (  anadiaii  Shred-  Dom  S-iviiP's 


••ent.  but  most  of  the  liusines.'  i'  '.-lifl  to  be  ,  d.'d  W'li.'iil  ('omiiaiiv  l>id..  wlios.'  seenriti. 
done  at  7’2o.r  S  per  eenl.  TIkt.-  is  no  <lis-  Si,.eL  F.xebi.o.re  w  ii 


(ireat  W'esi,  I’ermancnl 
Hamilton  ITovident  .  . 


.y;,;  2  or  p«  r  I'eni .  '  no  ills-  ,,,|  Toronto  Stock  K.xi-ha  li«e.  was  Hamilton  ITovi.lent  ... 

msition  on  the  part  of  the  banks  to  loan  :  fv,.ni  which  was  r.'s.  rved  .STJ..sn)  .  Huron  A  Fri.' . 

R-eely;il  is  n.'vertheles.s  appareni  that  eon-  ,i,.p,.,.,.iation.  The  ii.'t  ineom.'  is  thus  l.ande.l  Ranking . 

fidenee  1' retnriiiiiir  aii.l  that  momv  will  I'c  '  i;,,;..,--;  ^hieh.  after  tlie  pavmeiit  of  the,  Ton.  A  Canadian . 

more  readily  available  dnrinp  Ihe  spnii;;  of  ,j  ,|jvideml  on  Hi.'  out-  |  National  Trust . 

ini V  1  '  >'1**»»idiTitr  pi*^‘f*‘rn'd  siocU  i>  lo  \U  (x  r  |  Ontario  I.Dau  20'^,  paid. 

.1  '  li  1  ,  *nkers.  .speetallv  thos*'  ol  :  earn,  d  on  the  common  stock,  of  vvhi.'h  Tor.  Cen.  Trusts . 

I  he  old  syool.  lay  empliasls  on  the  laet  that  HaT.'  is  .S,S,7.'>(».(H)(»  out standiri};.  Toronto  Mortiraf;e . 


more  readily  jivailable  dnrinp  Ihe  spring'  of 
the  V'car  than  it  was  dnrins;  the  snmm.  r  of 
I!.H;T  Toi'iil  bankers,  .s  peeiall.v  t  liose  of 
I  he  old  school,  lay  empliasis  on  the  fact  tliat 
durinR  the  past  year  some  cheek  lias  been 
piit  on  e.xtravagame  in  livinj;.  on  tlie  ^;aiii- 


'?!.  Trusts... 

1  Mortirafte. . 


Tlie  major  portion  of  tlie  cost  of  the  new  'I'oroiilo  .Suvint;s.. 
faetorv  al  Ni.'itrara  Falls  was  met  dnrint;  the  I  nion  Trust. 


■  ’  "■s""' '  lo--  o"  "o  laetorv  al  .Nuitrara  f  alis  w  as  met  (Innntrtlie 

ilini,  mama  and  on  1  he  (eiideney  on  1  he  part  year  out  of  net  earnintrs.  and  not  vvil  list  and- ‘ 


ot  men  *‘nRas;ed  in  toisiness  to  develo))  their 
cnlerpri.ses  too  readil.v .  Thi'  Iianks  liave 
lost  lit  lie  or  not  hint;  ow  inj;  to  t  he  strint;*'nev 
and  the  bankers  ;i'  a  whole  believe  that  tlie 
ullitn.ntc  result  will  be  bcnelieial. 


CITY  OF  THREE  RIVERS. 

^  .  the  last  four  vears  its  ability  to  t;radiially 

•  .  II.  .  t.nrK  A'  to.  piirrli.'i.se  .S.'S.^.'t.bOO  increase  its  striile.  ami  those  in  touch  witli 


year  clebeiil iire.s  of  second  its  affairs  e.xpress  tin 

oldest  eilv  in  Canada.  t’''"  becomes  o 

.1  •  ■  ,  ,  ..  ,  .  -May  or  .hinei.  a  ver 

J\  Li rjjp  in uti i(*i ]>!( I  Iomti  wm.'^  fltmlcd  iliis  **jiriifiii;  pnwf*i‘  wiil 
week,  when  N.  R.  Slai'k  A  Compauv  pur-  creased  capacity  lia 
eh.i.sed  is.’iLCi.OOO  t  iiirl  v -year  live  per  cent.  ,''  ''•*<’’**  *  *"' 
delienltires  from  the  City  of  Three  Rivers.  The  Italai 

The  <'ily  of  Three  Rivers  is  tlie  second  The  balance  slieet 
oldest  city  in  Ihe  Dominion,  and  has  made  followint;  eomiiarison 
r.apid  prot;ress  dnrint;  tlie  past  live  vears.  .vss 

It  lias  a  population  of  H).O(H)  as  aRainst  , 


iiiR  t  his  drain,  tin' cash  po'it  ion  of  t  he  com-  , 

pany  is  .piit-_as  slronR  as  a  year  aRo.  show-  '( 'amnW  '  '  ■ 

iiiR  III  all  .S',  1 ,  .(1(1(1  actual  cash  on  hainl.  Dom  .Steel 
The  Rrovvth  of  tlie  Shreddi'd  Wlieat  Co.  is'  |.;|,,,..  D,,velopmeiii  ! 
consistent.  I’roRres' from  year  to  year  has  , ;  -j-  y;,,,. 

been  steady  rat  lier  t  hail  show  i UR  plienonn 'll- I  I,  ■ 

al  proRress  in  aiiv  one  vear.  allhoiiRli  i(  is  Taiire'niide 
notieealile  tiiat  tiie  eom|)any  has  sliowii  in  |  yj,.y|,'an  Kle  trii-. 
the  last  four  vears  its  ability  to  Rradiially  !  yi,.xj,.n„  |7  A  U 
increase  its  striile.  and  those  in  touch  witli  j*,.|,inan‘s 
its  affairs  e.xpress  the  belief  that  wlieii  the  Rico  Railwjivs 

new  unit  lieeomes  operative  iiirolialily  in  |>j,,  ]<(  MoriR. 

■May  or  .hlliei.  a  very  ajipreeiable  step  np|.Sao  I’aiilo  .‘i' ,  Ht^'.t.. 

in  earnniR  |)ovver  wiil  take  place.  Tliis  in-  .sjumish  River. 


been  aeeomplislied  steel  i’o.  of  C: 


without  the  issue  of  new  capital  lialiilities. 

The  |{iil)in<'e  Sheet. 

The  balance  sheet  for  HH.!  makes  ihe 


ie.x-div  idend  . 


WINNIPEG  ELECTRIC 


Il.’.2()0  live  years  uro.  i  Casli. 

It  is  situated  on  the  north  bank  of  tlie  .St.  Reserve  for  wheal 
Tawrenee.  and  has  harbor  fa<-ililies  for  larRc  Reserve  for  div  s. 
oeoan-RoiiiR  vessels,  it  i-  served  by  the  Invested. 
Canadian  I’aeilie  and  .Si.  .Maurice  Valiev  Ae<'(s.,  prodiiels.  i 

Iiaiivva.vs.  and  has  ferry  eommuniealion  l.and.  ('(<■ . 

diirinR  1 1|(' Rreater  part  of  the  vear  with  tlie  (ioodwill  . 

Crand  Trunk  Railway,  w  hieji  runs  aloiiR 
the  .sonlll  sliore  of  the  river.  These,  lo- 

Roflier  w  ith  an  abundanee  of  ehea|i  eleel  rii-al  i  i 

|)Ower  fnrnisiied  by  till  .slmvv  iniRaii  Water  .o.l.i' 

A  PowrrCompanv  ,w  hieh  dev  eloiis  uv  er  RM),-  ..  i 

000  hor.se-power  only  twenty-live  miles.  ' 

away,  have  led  to  the  location  of  several  i'.  j.  T’ 
larRe  maiinfaetnriiiR  eon.-erns  in  Ihe  city  'J'  '  b  , 
dnriiiR  tlio  past  few  v  ejirs.  a  iiioiiR  w  liiidi  ma  v  ' '  tii'lndes  ea.'li 
bo  mentioned  the  WavaRamai-k  I’lilp  and  ll'•<■onnt.'. 

I’aper  Companv.  and  liie  Wabjisso  ami  St. 

Maiirieo  Valley  Cotton  Mill-.  'I’he  per  HALIFA] 

capita  delil  is  under  .S|00.  the  assessed  _ 

valuation  for  taxation  over  .<10. .',(10. 000.  r..,  i< 

and  .a  easli  siiikiiiR  fund  of  fii:;(i.()00,  has  '  .. 

been  .'leenniulated.  Opera! 


follow  iiiR  eomiiarison  wiiii  tliat  of  101 

|.  .  .  r  IIII.S  ■'  I  .  IO  II  I,  MOW  lar  I  lie  aovaice  III  onee-  \)lll  V'< 

.ssers  ‘  r.ainini>s  ftir  Ffinal  In  lO-r  .  '  ,  ,  ...  i  .  ,,,,i  „i:  i 

•'■*•*'  ^  ,  ,,  .*«  Ill, n  null  will  <l.'()en. I  upon  llie  <1111(1,11. •"  wilh  wbiel 

lOi;;  1012  <  eiil.  nf  IVeseiil  SII.OOO.OOO  enterprise  all  over  ihe  world  will  b.'  n- 

Cash.  .S  2 1.">.  1  .  Capital.  slarted.  .\s  time  roc  .-  on  the  abnndam'e  ol 

Res.  rv  .'for  vvlmat  '  Net  .  arninRs  of  <1  .S2(i,OS7.0S  for  I  he  vear  m-m  y.  resnlliuR  in  part  Ironi  I  li.'  Rf.  a i 

K<‘'irr\'p  lor  (in>.  I  \  nitr^  <d'M  ;it  i  lie  nrc--i!ii  iitncptM 

Inv  ested.  I !•()..”>()<  :  101. t.  tin  increase  oi  .S('_._.)l  ..(S.  w  ere  ri  jiorl-  ,|||,  ,.||,,|.|||,,ns  (iiilpiil  of  Rold.  for  whii  li  foi 

Aeets.,  prodiiel  s.  eti'.  bOd.siO  I.10T.")I!I  ed  at  the  aniitml  meetiiiR  of  tin*  WinnipeR  t  he  ( ime  ( here  will  b,'  little  ibiiKiml.  will 

l.and.  <'te .  1  .,s.ts,,s,stt  1.020.021  Fleetrie.  Railwnv  ('ompaiiv  In'Id  in  W  inni-  briiiR  aOont  a  revival  ol  i-iit I'riirisi'.  Ib  in  i 

.  7.100.000  'VWM.OOOj  W.'.ln.'sdav  last  ai.d  presided  over  1  h.' (  rad-' r.'aet  ion -it,.' t  <.  t  In'  I  tal  ka  ii  (  r.,i,  bb 

-  -  '  .  ,  .  an<l  H"'  monetarv  '(riiiRenev  ol  the  lii'l 

.«I0. S77. 10.',  .-).-, 0  'b'''  vear  will  mil  last  Ioiir.  Rut  .  v.  ii  aflei 

1  I  Minirii..'  '  Cross  eariiiiiRs  for  t  he  year.  aeeordiiiR  to  eiitirtnise  revives  and  the  I'onst  rin  I  ion  ol 

V,-,  i')|  (iS'tO'lithe  aminal  sltitement.  were  !s|.07.S.0'.l|.7'i.  inan.'  m'"  works  is  eomnieneed  ii  is  ini- 

loo'--,',  '  I  i.i  "SI  I  nil)  probnble  lhai  prices  of  seeiirit  n  s  willaRaiii 

-os'.v:.  t  fan  O.  (l...  .ve.iu  h.W  lev.l  which  was  -o 

n.  in  ,1  ni!  iiVoorioo  I  •  < 'l"  rat  iiiR  e.xpeiises  for  Rlld  wer.'.s;2.-  |,,reelvdnetotherealdaiiR.rof'erioiiseom- 

10. 00(1.000  10,000.000  I  7.  I,.., VIIIR  net  of  .<1..S2b.0,.S.!»S  as  ,,|j,.;,,'i,,ns  i„  Fnrop.'  in  eonneetion  with 

h  ns  well  as  ))roiliiets  and  .indicated  above,  eomtiared  with  .SI  .7()l  .2:;i)  .Mnmeeo,  Tripoli,  ami  Hie  Ralkans.  In  onr 

I  ill  1012.  jildRiiient.  tin'  advaiic'  in  (In  prices  di'  - 

-  '  Fixed  ehaiRcs.  inelndillR  payment'  to  Hie  ,.,,rit  ies  wit  ness,  d  in  Hi.'  pa -I  month  is  iml 

TRAMWAY  city  of  Winniin  R  amonnled  to  .«.‘.70. ,„||y  Cniiv  warranl<"l.  but  will  be  follnw.  .1 

iTTni.  aRaiii't  <.■.(■)(  1.7  7;!.  Four  <)iiartirly  divi-  bv 'furl  lii'r  a.lvain'.-  a-  lime  ro.-.'  on.  .\n<l 

■  ■  S-.-  ....  ,  (l''"<i'^  c’  O'''' P''’ w‘e  be  lieve  Hiere  will  be  vei'.v  li  ( 1  |e  da  iiRer  of 


Div  ideiids 
Surplus. 

Capital. 

'In.'lmles  cash  a 
aeeoimt.'. 


lO.OOfl.OOO  10.000.000  i 
w.'ll  as  tiroiliiets  and  j 


HALIFAX  TRAMWAY. 


Investment  of 
Steady  Value 

Good  intcre.st  return  with  the 
assurance  of  stable  conditions 
regarding  tlie  .security,  make  an 
ideal,  sonsi'rvative  inve.stment. 
We  offer  our 

CZ  Eer_Ceiit. 
^  nebentures 

as  a  desirable  inve.stment  for 
large  or  moderate  sums.  Issued 
in  denomination.s  of  $100  up  to 
.000  for  periods  of  one  to  tin 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

.^andard  Rdianoe 

ftwtqage^po^ 

Capital  (paid  up) .  .S2.000.0no.00 
Assets  . $5,000,000.00 


FiiriiSiiRM  for  IinTOiisetl  .Sl.'>..'7,'{|, 

it, It  Oporjitinii  Fxprn.sic's  Iii- 
I'l'i'tiscl  l'T,,,ii  ."il.Off  I’er  Cent 
I,,  .■>•>..'{<»  Per  I'eiit. 

.\ii  inerease  of  .<1.7. oIH  in  net  earniiiRs  for 
tlie  year  Ifll.')  was  reiiorted  :it  the  annual 
meeliiiR  of  lln*  Halifax  Fleetrie  Tramway 
Company,  held  in  Halifax  on  Tuesday. 


a.-eoiinti'.l  f.ir  •<!  .ll7(t.(HIi.  1 S,  leaviiiR 


and  till'  nionetar,'  'irinR.  iiev  ol  the  lii'l 
>  e.'ir  will  iiol  hi't  Ioiir.  Rut  .  veii  afler 
I'll  ( i'r()i’ise  revive'  ami  tli.'  eon.'l  rii.l  ion  of 
limnv  new  work'  is  eoiii iiien.'e.l  il  i-  ini- 
pi'obnlili'  Hull  price'  of  M'l'iiril  ie.'  will.'iRaiii 
f;dl  to  I  III'  re.'eiit  low  h'v.'l  w  liii'h  wa'  -o 
lai'R.'ly  due  to  t  hi-  ri  al  ilaiiRi  r  of  'i  rioiis  eom- 
pliealioiis  ill  I'liirope  in  eon  iieei  ion  willi 
.Moroeei),  Tripoli,  and  Hie  Ralkaii'.  In  onr 
jililRiiient.  the  advaie'e  in  the  price'  of  -i - 
eiirities  witnessed  in  the  pa-l  month  i'  iio| 
onlv  fiill.v  vvarra nl e  |.  but  will  be  followi  d 
by  further  advaiiee  .i-  time  roc.'  on.  .\nd 
w’e  believe  lliere  will  be  V  ei'v  little  dailRer  of 


I. (11. MS,  leaviiiR  a  siir- j  ||,,,  prices  of  seeiiritie-  aRtiiii  falliiiR  li 
pins  of  .<ls.‘,.  I()1.(i2.  a.s  aRainst  .Slf  l.lbll  in  vear's  level  for  iiianv  vears  to  eoiiie.  ' 
11H2. 

This  snr|)lns  wa.siiilded  to  the  I’ndit  and  /(AXTsi-v*  lit) I/ *  M < II 1  UtJ 

lai's  ,\eei)nn1.  which  at  tlio  close  of  the  year  x^AINADA  iS  1  ijA  i  O. 

stood  al  •S2.‘27li.(i7!t.  In  view  of  the  iiuir-  — . 

nitnde  of  this  aeeoiinl  it  was  deeided  to  Oli'erini*  of  S(i,. 7011. 000  Delteiil  lire  Slock 


CANADA  STEA  MSH I  PS. 


|)laee  to  tlio  credit  of  a  reserve  fiecoiiiit  a 
Slim  of  SI  .000.000.  while  ii  further  sum  of 
•SI'7.7.(IOO  was  placed  to  silsix  ris,‘  aeeonni. 


j  t  iross  earniiiRs  for  lli<‘  year  timounti'd  to  i  tin'  exact  pur|)ose  of  this  account,  howevi  r, 
I  .S()0.7,!);{;i.  as  aRainst  .S.7dO.!l.7I{  in  1012.  not  lieiiiR  I'.xplaim'd.  Witli  sums  afipor- 
(IperatiiiR  expenses  for  the  year  I  Oil’,  t  tioned  its  indicated  there  still  remains  to 

amounted  to  SH.'}7.00S.  an  inerciise  of  .S.70,- j  I’rolit  tind  J.oss  .\eeounl  an  amoiini  of 

d-bS  eonipiired  witli  1012.  ;  ,S!HII  ,(i07. 

I  Divid<'ni|s  paid  duriiiR  the  year  amoiiiited  '  FarniiiRs  on  the  inerc'ased  capital  "f 
to  .<1  12.000.  I  .SO. 000. 000  were  at  the  rate  of  Id.!)  jn  r  e<  nt. 

i  'riie  linaneitil  statenienl  showed  assets  of  ;  tiRuinst  10.7  on  the  <0,000.000  of  the  prev  i- 

■<2.002.1110.  :  ous  year. 

Reeeiiits  from  passonRcrs  totalled  .SdOl,-'  The  revenue  aeeounts  of  the  two  vears 


I  771 .  :is  aRainst  $2.70,201!  in  1012.  !  compare  as  follovv.s: 

Fleetrie  HrIiI  .  power  and  sumlrv  earninRs  I  lOF!  1012 

i  totalled  .<212.08.7,  as  aRainst  .<228,0.74  in  '  Cniss . $4,078,004 . 7.7  .<1!. 70.7, IK  1 

I  R)ll>.  '  Fxi)enses .  2,2.72.000 . 77  2.004.117 

I’ereentaRe  of  oiieratiiiR  e.xpenses  to  in-  - -  -- 

1  come  was  shown  to  have  increased  from  j  Net . $1,820,087.08  <1.701.2150 

I  .74.00  in  l!)12.  to  .70.d0  in  1011!,  Less  - 

‘  1’ho  direetor.s  were  re-eleeted  with  the  I  Fixed  charges  .  ..  .770..78I>  IS  .700.7711 

I  addition  of  Senator  N.  Curry,  of  ^]ontreal.  !  Div  idends .  1.070.041!.  18  720.000 

i  inereasiuR  the  board  to  twelve.  I  -  - 

i  Mr.  F.  .A.  Robert,  of  Montreal,  wasi  Total . $1.040,020  . 80  $1.2S0.77i! 

elected  president,  and  O.  F.  Smith,  of  Huli-  !  Surplus .  18.7,401 .02  474.  lOH 

fax,  vice-president.  '  -  - 

!  -  LICilITINCi  LAMPS  BA’  AVIKKLFSS. 

FAIRB.iNKS  MORSK  ANNUAL.  |  ,  , 

1  I  'v  illiam  Marconi  announces  that  iie  can 

The  {inniiaV  meeting  of  the  Canadian  1  Hglit  lamps  l>v  wireless  at  a  distance  of  six 
I  Fairbanks  Morse  Co.,  will  he. held  February  miles.  JU,  hopes  that  this  experiment  may 
!  17,  at  11  o'clock.  I  l,e  the  forerunner  of  tho  use  of  win  liss 

'  _ _ _ _  ;  _  I  power  for  lighting  and  lieating  houses. 


$1,820,087.08  <1.701. ‘2150 
.770..78I>  Is  .700.7711 


ill  Njiv  igal  ion  .Merger  7\';is 
Mi'll  Taken. 

The  (Illblie  iifferiliR  of  £1  ."OO.tHIII  .7  per 
I'l'llt.  consolidated  lii'l  iiKirlRaRe  dibeii  I  n  r*' 
sloi'k  of  ('auada  Stiam'hii,  l.iiii  '  Ftd.,  on 
\\  ednesilay.  met  ti  ro. el  rei' 'i), inn.  Tlii'i'-iie 
w  liii'li  was  put  (jii  (lie  market  at  OH  trepav- 
abli!  .\iigu.'t  1.7.  RH"  at  10-7.  wa.s  offered 
'imnltaiieon.'ly  in  Fondon  and  in  Caiutda. 

.Snb.'('i  i(,l  ions  to  the  off<'ritiR  tin-  due  a' 
follows: — 10  per  cent,  on  .'ipjilii'alion ;  2-7 
IK'i'  ei  nt.  on  idiot  mi'iit;  '2.7  per  <'ent.  on 
.Mari'h  10,  1011.  and  HU  per  cent,  on  April  , 
1.7,1011.  I 

CANADIAN  MACHINERY. 


.770..78IJ  IS 
1.070.041!.  18 


$1. 040,020  . 'lO  $1.‘2S0. 
18.7,401.02  474. 


84-88  KING 


;g  street 

TORONTO. 


FRED.  H.  WEHRLEY,  AudUor. 
Brokers  Accounts  a  Specialty.  34 


0.1  m  .  »»  !  branch  at  Norval.  Ont.,  under  the  inanage- 

Yonge  St.,  Toronto.  M4940.  'meat  of  Mr.  W.  G.  Davies. 


METROPOLITAN  RANK.  FRED.  H.  WEHRLEY,  Auditor. 

The  Metropolitan  Bank  has  opened  a ,  Brokers  Accounts  a  Specialty.  34 

anch  at  Norval.  Ont.,  under  the  manage-  A/T/lO/lfY 

pnt  of  Mr.  w.  G.  Davies.  ,  Yonge  St.,  Toronto.  M4940. 


A.  E.  HOLT . .  Manager. 

Safely  Deposit  Vaults,  Bank  of  Montreal  Bldg.,  109  St.  James  St.,  Montreal. 

Bo  A  'KJ  C  I-T  tJ  C  .  Ciilgary,  Bduionton.  Ottawa,  Quebec,  Begflna,  St.  Jobn,  W.B., 
n  C  O  .  St.  John  s,  Nlld..  Toronto,  Vancouver,  Victoria,  'WlBBlper. 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  i'imancial  Agents 

Member.^  Torot>Co  Stock  i'.Ixcbaoge 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Slock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Slaiulard  Bank  Bldg.,  King  and  Jordlan  Streets,  Toronto,  Ont. 


<  nl*ir  Atlclrciks, 


I  rIrpItoiH*,  Ani7l..\inK  5B7 


t  lii'<iiiRli<int  the  vi:ir.  .'ind  niD.'l  Reiieroiis 
prolit'  h.'ive  I'eMilli'd. 

Till'  Riiiii  ill  depo'il'  for  Hie  yeiir  wn.' 
•$".ltH.bl7.  ihe  lo.'iii'  iiiid  di'i'oiinl'  lire 
Rl  eilter  bv  <  I  .7(i.7.,SI>!l.  w  hill'  Hie  e.i'll  oil 
liiiiid  .'iikI  on  depo'it  in  ('entml  (iold  Re- 
M'l'v  es  .'iinoniil'  to  .''7. !H  7  .74.7.  niif  Hu  ini- 
lllediiltelv  :iv  Jiihlble  ii'Sels  1o  I  I>.S'_’b,lll''_’. 

The  profits  for  the  Veiil'  iiMlolinied  Io 
’21.1(1  per  cent,  on  tio'  nvernRi-  pniii-n]> 
enpitnl  for  t  In-  v  I'ar.  oi'  ‘J.  17  pi f  eenl  on  I  he 
e.'ipilnl.  ri'erve  .'iiid  ni’dividc'd  prolit'. 
The  (ot.'ll  illeonie  W  .1 '  .''!  isti.t  )(1(  I.  uf  w  hieh 

<  1 1  Id.!  1(1.7  result  ed  from  l  he  i"iu  of  new  1  oek 


TORONTO  REAL  ESTATE 

J.  M.  W  ILSON  &  CO.. 

....  IS  Kiiiji  Siroot  w..  lOKONlO. 


<  nrrrfspnmlonri*  lnvHe»!. 


SELECTED  REAL  ESTATE  INVKTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 


VU'TOItlA  sriU'IKI'. 


Telwplinn.  Mbii,  IS, 


sliRhtl.v  over  one  million  dolk'ir'.  nnd  <2(111.- 
ddd  added  to  t  he  Resi  i'v  e  .\eeonnl .  briliRiliR 
il  II p  ( o  xiniet  liiiiR  ov  er  Fid  per  eenl .  of  t  lu' 
paid-up  ea|)i1al. 

The  annual  iiieeliii'R  of  Ihe  banl.  will  be 
hebi  next  Wednesdav.  at  twelve  .I'eloel, 
noon. 

HUDSON  BAY  INS.  CO. 

A'iiiii'iiiiv  er  4 iveiioils  .'i  Pi<>>,- 
pei'oiis  ^  for  Mill!. 

'I’lie  animal  report  of  the  lliul-oii  l!av 
lii'iiraiiee  ('oni|)anv  for  ItilH.  w  bieh  ap¬ 
pear'  el'cw  here  III  this  i"iie.  'hows  a  sub¬ 
stantial  Ri'owth  of  bii'inc's  and  a  very  'afi 
balance  sbeei.  Tbi-  iniporianl  \  aiieon- 
vereolleeril.  '\lllell  lia  '  '  o  II  si  -  i  l  II  1 1  V  avoided 
ha/ardoii'  risk'  and  Kept  ii'  eon llagra I  ion 
risks  down  to  a  mi iii m n m.  ha.-  reali/.abb' 

a'.'i'l  '  of  •<  I  l!l.7!'.7.  a  lid  a  t  ill' pin.'  of  .'s  I d7.d  I  1 
over  the  ela  i  III'  of  po!  li'V- 1  lob  b  i''  and  slia  I'e- 
lloblel-'  loRetlur.  whib'  it-  iile-alled  i-apilal 
and  its  |iaid  eapilnl  toRi  t  lu  r  affonl  poliev- 
holders  a  lota!  maiRiii  of  '.'ifetv  amoiintiiiR 
to  .<!)7!t.  111.  of  w  liii'li  <l|ii,ddd  is  in  pn- 
iiiisi"  :iml  f  limit  lire  a  lid  tlie  rc'i  in  sei'iiril  ies 
nnd  i-ash.  TIu'  eoiiipany  ha~  now  bei  ii  op- 
eral  iiiR  for  nine  v ca  i  '. 

A  LASTING  At)VAN(  E. 

SirCi'oiRe  I’aish  believes  Hu  pri  'i  iil  ri'c 
ill  seeiirities  will  hi'l.  I  li'eiissiiii;  (lie  siib- 
Jei'l  in  the  lale.'t  Fondon  Statist  to  naeli 
i  his  siib  he  sav  >: 

•'How  far  the  advaiu'c  m  price'  will  eo 
will  di'peiid  upon  (he  (|niel,iu"'  with  which 
eiiterpri'i'  all  over  the  wurld  will  bi'  re- 
.'(arted.  .\s  time  roc  s  on  Ibe  abnndanee  of 
money,  resnltiiiR  in  p.'irt  Ifom  (lie  ri'i.'iI 
sa  V  iiiRs  of  t  III'  world  at  t  he  pr<  si'nl  t  i  me  a  ml 
the  enormous  output  of  Roid.  for  which  for 
(  he  I  ime  I  here  will  111'  little  ihliKilul.  will 


FRASER  MACDONALD 


*  '  I-  V  I  |{  A  1 ,  1  N  V  HS'I'  M  I'lN  rS 
I  V<  lOltY  AMI  VVAKKIUH  Si;  Sl  l  K- 
,SI  III  Itl'.AN  l•K^II‘l';ll  I  IKS 
nil. II  I  l..\SS  HKSIIIKNI’I'IS 


LSTATK  RKOKBK 
2tl  Atlcliiide  Sitroot  'West 
.-,r  rORONTO 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 
INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Ivoval  Hank  Hldg.,  Toronto,  Canada.  Cable  Addrcs.<£  Cawlock,  Toronto 


I'.  W  .  YVDOI.WOIM  II  <  <». 

F.  \V.  Woolworili  < '<).  lias  i'sned  its  an- j 
nnal  r.'iiort  for  IdH!.  TIu'  im-onie  aeeonnt  j 


h  '  <titi.22s,d72  (id..7.7(  .7(')/ 


I  neri'aso 
■^i,t)7d.I!d.7 


\i  (  ine.  b.  Ibl  .Its 
I’r.'f.  divs.  I.d.7d.ddd 
lialaiu'c  .7.4  1  I.I  IN 
(  'oiii.  div  s.  2.7.7d.ddd 
Surplus  2.t)(il.l  |N 
I'uinal  to  ld.N2  |)er 


.7,lll,7!)S  l.dlb.Il'JO' 
l,d.7d.ddd 

4.i:ti4,7!)S  l.d4().:!2(U 
l.ddd.dOO  1, 7.70.1)0(1 
i;.I!(i  l.7!)s  TOIi.d.Sd  I 

I'eiif.  on  S.'iO.dtIO.dOt) 


lomnioii  stock,  as  eoiiipan 
cent,  on  -anu'  stock  pr<  v  ion 
Deere.l'i. 

( 'oiiibiiii'd  m  l  sales  of  ( lie 
r,,r  l!H  I  were  <,72.(;  I  b.  I '-’H, 
n|,!I77.277. 


I  with  S.72  per 


Ies  of  I  lie  nierged  business 
blb.lJH,  and  net  iiu'onie 


BANK  MANAGERS 

flM'I  (Inzeii  ItdcrKS  (iOVKKNMENT 
<’ll  KCK I  N'tt  J’l'INCH/S  (with  while  bone 
lips)  will  last,  a  yc'ar. 

J’OIX'rs  do  not  lireak  or  eriimblc*. 

'I'ho  Hl'IST  ticking  pencil  in  tho  vvoPi  I 
in 

I!I,A('K.  HI, I  K.  l{I';i>,  GREKS. 
Saniplt's  and  iiriccs  oh  request. 

Rogue  Bros.  &  Henry  Limited 

llniik  SiRlionrrM 

,70.7  Unity  liiiihliiiii  -  MONTRE.^L 

Tel.  .Main  MLSO— 8081 


Hondholdcr.s  of  Canada  Miichinery  Cor- 
.7bt).,  il!  poi'iiiioii  Fid.,  reprcsentiliR  .8H!)1.0(I()  of  fh<‘ 

,  20.000  i  .‘s.7<t,7,.7()()  of  (i  per  cent .  bonds  of  I  he  eorjiora- 
lion,  met  in  (inelph.  ()iii..  on  V\ Cdiie.-da y 
2'S(i.<  <  ■!  and  aRl'ced  upon  a  linaiieiiiR  arranReiuenl 
474.  It).!  I  ^vlK'reliy  the  bond  interest  is  defi  rred  for 
(WO  years  and  Ihe  establislimeiit  of  a  sink-  I 
LESS.  iiiR  Fund  deferred  for  six  years.  It  wa.s 
I  >  ■ 'Ic'ided  to  issue  preferred  '(oek  Io  rai.-e  ' 

vvorkiiiR  ('upital.  T.  F.  Kenny,  who  Inis 
‘  a'snmed  manaRenienl.  'uvs  (he  company  i 
"■  I'oiesees  renewed  aelivilv  and  tin  im  reu'e  in 

prosperity. _ 


225  Profits  a  Year 


A  fruit  and  vegetable  pedler  in  Detroit 
turns  Ills  stock  every  day — he  makes  225 
different  profits  a  year  and  doesn’t  work  in 
bad  weather. 

He  buys  only  what  he  can  sell  in  one 
day.  He  carries  no  dead  stock. 

He  undersells  the  grocer,  yet  his  profits 
are  making  him  more  money  with  only  a 
nwgoti  load  of  stock  than  lots  of  grocers 
make  with  a  car  load  of  stock. 

“Stretching  the  Capital”  and  “Buying 
for  Profit,”  two  chapters  of  the  new  Bur¬ 
roughs  retail  book.  “A  Better  Day’s  Pro¬ 
fits,”  explain  how. 

The  manager  of  any  Retail  store  can 
get  one  copy  without  charge  or  obligation 
by  asking  for  it  on  his  letterhead.  Others 
can  get  the  book  at  50  cents  a  copy — 
iiamps  or  rnonep. 


Burroughs  Adding  Machine  Co. 

1!.  .MIEUN,  Sales  Manager. 
nO'J  St.  James  Street, 

MONTKEAL,  QUEBEC. 
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namely  the  place  where  the  stock  register  er  and  older  monetary  centres,  and  part icu- 

is  held.  No  act  takes  place  in  the  Province  larly  of  Montreal,  over  the  entire  country.  ^  T  TIV/TTVT 

of  Ontario  in  consequence  of  a  transfer  of  However.  .Montreal  need  not,  and  does  not.  ^  ^  |  j  JyX.^N| 

Published  every  Saturday  at  273  Craiift  stock  in  an  Ontario  company,  when  that  view  with  any  jealous  eye  the  financial 
Street  West,  Montreal.  stock  is  registered  on  a  stock-book  in  gro'vth  of  Winnipeg.  The  rise  of  C'hicago 

- -  l.ondon.  England.  If  either  country  should  as  an  independent  monetary  centre  has  Promoters  of  the  International  Hlaek  Fox  Several  correspondents  have  asked  why 

T.  KELLY  DICKIXSOX . Editor  forego  its  power  of  taxation  in  such  a  ease,  not  in  any  way  damaged  the  status  of  Xew  j^(,p  are  asking,  in  a  public  advertisement:  the  present  price  of  Nlontreal  Light.  Heat 

B.  K.  S.YXDWELL . .\ssociate  Editor  if  is  surely  the  Canadian  Provinci'.  \ork;  and  by  llu-  time  Winnipeg  has  a  *•  iJo  you  know  of  any  invest  rhent  where  you  &  Power  stoek  can  be  justified  when  the 

- There  arc  other  reasons,  mori'  in  tlie  money  market  of  her  ovn  St.  James  street  '  could  place  yield  is  so  far  below 


T.  K.  D.’s  COLUMN 


- There  arc  other  reasons,  mon*  in  tlie  money  market  of  her  ovn  St.  James  street 

Sl'BSCRIPTION  PKICE,  In  Canada,  S2  self-interest,  which  .seem  to  and  St .  Francois  .Xavier  street  will  be  doing  5(K)  P.C.  HI 

a  rear-  ?  1.23  for  six  months;  Iti  Great  more  moderate  and  tolerant  policy  just  about  the  amount  of  business  that  yj,;  ciODSI! 

Britain.  Ss  a  year;  3s  for  six  months;  on  the  j)art  of  our  Provinces  in  the  matter  Xew  York's  financial  eeiitro  is  doing  now. 

In  the  I'nited  .States,  $2.30  a  year;  $1.50  of  taxation.  Ontario  is  a  debtor  community.  -  voui' nart  ha 


for  six  mouths. 


dependent  for  its  prosperity  upon  the  vast 


ADVERTISING  R.YTES  mode  known  sums  already  advanced  to  it  by  British  j  ,„,i,  )„R«.ther"  on  their  Kirk- 

upou  application.^  capitalists  and  upon  the  continuance  of  |  |y„,i  re  estimates.  It  must  be  very 

CABLE  ADDRESS:  ‘•Fiulimes  :  M.  1.  such  advances,  upon  an  ever-inereasingL,„,,,.^rr„ssing  for  the  promoters  who  are 
^  ^  ^  scale,  for  man.v  years  to  come.  It  is  surel.v  i  (rjyjupr  the  imiiression  in  England  that 

TELEPHONE:  Main S1.30;all  Departments,  contrary  to  the  dictates  of  common  sense  jj.  Rand.  ” 

TORONTO  OFFICE:  tl3  King  Street  E.  and  elementary  self-interest  for  such  a|  . - - 

Representative,  _R.  V.  Uittenhocse,  community  to  deter  the  investment  of  j  CITY  Ar  DISTRICT  S.IVINGS  B.\NK. 
I  houe  Main  51ti«.  capital  in  its  enterprises  by  rendering  it  ,  ■  r»; 

¥  li*  -t  ‘j’i  L'"  I  ^  ti  ii  1  t  I*  i_  I  A  111  1  AloiilroUpl  C  it  ^  tiini  FiiNtTu*! 

LONDON,  JS  rincli  l^ane,  (  ornhill.  liable  to  a  double  and  extortionate  impost  .  4  ‘  i  n  4  i  • 

D\MisitCo  Reore^enlatives  I  .  ■  ..  ^  r,„  ,  i-  Bank  presents  its  usual  I'xeellent  showing 

u.vMLs  iv  e  o..  mpiistniaiiMs.  i  at  he  death  of  is  owner.  The  ex  raon  in- i  .  .  '  ,  ,  ,ii  i.i,-  i 


id  . St.  Francois  Xavier  street  will  be  doing  5(K)  P.C.  DIVIDENDS,  your  money,  MARKET  VALl'ES  that  of  many  other 

St  about  the  amount  of  business  that  y].;  ciODS!!  and,  without  AND  THE  ATELD  listed  preferred  or 

c>w  York's  financial  eeiitro  is  doing  now.  (.(fort  on  common  stocks  sel- 

your  part,  have  it  earn  23  per  cent,  to  500  ling  at  .$100  to  $1.50  below  the  price  of 

E.xoixeeii  Johnson  and  .Manager  O'Con-  per  cent,  for  you'.’”  Power.  The  same  argument  or  objection 

11.  should  ‘‘gel  together"  on  their  Kirk-  Frankly,  wo  don’t  know  of  any  such  in-  can  be  usi'd  against  the  market  price  of 

id  Lake  ore  estimates.  It  must  be  very  vi'slment.  though  there  may  be  one  in  ten  C'.P.H.,  and  very  frequently  is  used, 
ibarrassing  for  the  promoters  who  are  thousand  speculations  which  would  give  a  'I’lie  question  raises  one  of  the  most  inter- 
,ing  the  ini|)ression  in  England  that  yield  of  300  per  cent.  That  word  invest-  esting  points  of  market  trading,  and  one 
rkland  Lake  is  ‘‘another  Rand.  ”  .ment  is  the  most  abused  word  in  the  Eng-  which  uo  amount  of  study  can  solve,  oning 

. . -  ■  -  -  _  -  lisli  language.  to  the  hundred  and  one  considerations 


in  the  annual  rejiorl  published  this  week. 


THE  .MONTREAL  FINANCIAL  TIMES 
PCBLISHING  COMPANY,  LIMITED. 


SATIRDAY’,  FEBRUARY  11,  1914. 


•‘TRUST*’  CO.MPANIES. 

.51  r.  J.  \V.  Langmuir,  general  manager  of 
the  Toronto  General  Trusts  Cori>oration, 
repeated  this  week  his  annual  pronounce¬ 
ment  upon  the  highly  fiduciary  character  of 
trust  company  business  and  the  urgimt 
need  for  the  complete  seicranec  of  that 
business  from  all  other  kinds  of  commercial 
and  financial  transactions.  The  superficial 
observer  might  be  inclini'd  to  conclude  that 
very  little  happens  between  one  of  these 


.,S  I  ary  anxiety  of  our  legislators  (of  I  he  smaller  doposits  are  slightly  below  those  of  all  for  boxing  gloves  on  such  occasions. 


yield  of  300  per  cent.  That  word  invest-  esting  points  of  market  trading,  and  one 
.MBxr  is  the  most  abused  word  in  the  Eng-  which  uo  amount  of  study  can  solve,  oning 
lisli  language.  to  the  hundred  and  one  considerations 

afl'ecting  each  individual  stock.  Wh.v.  tor 
■Em.lish  i'.m'ers  refer  to  the  United  instance,  should  Winnipeg  Electric  Railway 
States  .Mexican  attitude  as  ‘‘Wilson's  stock,  paying  a  dividend  of  12  per  cent .  per 
kid-glove  policy."  The  Englishmen  are  annum,  be  quoted  at  around  ‘iOti.  when  | 


typei  to  secure  their  revenue  from  the  ,  •  •  ,i,„ _ i 

I  ,  ,  ,  ,  ,  ,  .  ,i-  last  year  is  not  surprising  in  the  general 

pockets  of  those  who  have  no  votes  in  tins  ,  ,  ,  ,i  i  .  „  i, 

U  .  .  .  state  of  the  nionev  market,  apart  alto- 

Dominion  is  going  to  react,  some  ol  these  '  •  ,  •  .  ^ 

,  .  .  ,  ,  gether  from  the  special  circumstances  of 

days,  upon  those  who  haie  votes.  \Ve  hope  ,  ,  .  i  ..  i :  i 

I  .•  ,  ,  ...  ,  ,  ,  the  bank  s  vear.  1 1  has  been  a  (leriod  which 

that  the  latter  will  then  have  sunicieiit  «•  .  .  ■  ,  .  . 

.  .  ,,  .  .  ,  .1  oflered  exceptional  temptation  to  thritty 

intelligence  to  blame  their  losses  upon  the  _  ,  ,i 

...  persons,  such  as  ordiiiarilv  use  the  savings 


right  people. 


hanks,  to  convert  their  funds  into  the  form 
'of  bond  investments,  and  there  must  un- 


N  below  those  of  all  for  boxing  gloves  on  such  occasions.  I’owcraiid  CM’. R.,  both  paying  10  percent.. 

ig  in  the  general  -  <0‘Olcd  at  around  223  and  217  respec- 

rket.  apart  alto-  .M  c.  ('h  as.  H.  S.mith  has  been  appointed  tively'.’  Winnipeg  Electric  is  just,  as  much 
circumstances  of  manager  of  the  .Montreal  office  of  the  a  standard  utility,  just  as  safe  from  dividend 
eii  a  (leriod  which  Burns'  International  Detective  .\gency. —  and  seciiritj'standpoint.  as  theolhers;pays 
tation  to  thrifty  NeW'  item.  2  per  cent,  more  than  U.f’.R.  anil  Power, 

\  use  the  savings  t.tiiebec  papers  please  copy.  'and.  furtherinore,  it  is  quite  as  sci  rcc  ; 

lids  into  the  form  - — -  *  1 '’•J"*'*'  the  future  just  as  bright:! 

I  there  must  un-  The  action  of  (’.P.R.  on  the  London  mar-  {  Answer  the  above  question  and  you  have  j 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Inrorporated  • 
1 .57  ST.  JAMES  ST. 


-  moxtr;;a'.. 


very  littli’  happens  between  one  of  lhc.«i' ;  _\  \.jincd  correspondent  in  ihc  ,5Iaritimc 

addresses  of  .Mr.  Laiigiiiuir  and  the  next  :  Pnii  inccs  writes  to  us  to  put  a  hy  pot betical 


succeeding  one,  to  justify  the  constant  re-  i 
petition  even  of  so  excellent  a  doctrine.  But  j 
as  a  matter  of  fact,  while  there  have  been  ; 
no  statutes  enacted  as  yet  upon  the  lines  j 
laid  down  by  the  advocates  of  trust  i-oni-  i 
paiiy  regulation,  there  has  been  in  the  last  ! 
ooiijile  of  years  so  extensive  an  awakening  I 
of  public  opinion  as  must  sooner  or  later  I 
find  exi»ression  in  a  change  of  our  laws.  The  | 
functions  arising  out  of  tlic  care  and  hand-  | 


qticstion,  which  is,  wc  fc.ar,  based  iijiou  a 
very  tangible  and  painful  experienee. 


When  a  Iradins  llnancicr  sis’iis  a  Mibsi-ripiion  i  ^..-vice  fnv  the  workers  nml  s-il'iried  nennle 
for  one  ihousaiKl  ilollars  alock  in  a  speculative  \  loi  lilt  worscrs  anil  salaiKU  people 

enterprise,  anil  his  name  i.s  Used  lo  iniliKV  other  i  of  the  metropolis,  in  the  wav  in  which 
persons  to  subsjTibe.  and  when  the  luisincss  ,  ..  ..  , 

Roes  iiad  ami  the  other  subscribers  arc  stuck,  j  >1  places  its  tacllltlCS  at  ilieir  dispeisiil,  not 

and  It  is  thereupon  diseovered  that  the  leading  nt  ordinjirv  Icitibinir  hours  Vuil  also  ol 

flnaneier  xvas  from  the  flr.st  proteeted  aRaiiisl  ordinary  OanKing  noills  OUI  also  3,1 

loss  liy  a  private  dwnment  hi  Is  Ruilty  of  times  which  are  more  convenient  for  those, 
what?  .And  what  is  the  remedy?  !  ,  ,  ,  ,  • 

I  who  are  emplo.vod  during  the  day.  In  the 

legal  remedy  which  wo  can  I  business  of  getting  into  touch  with  possible 


be  remembered  that  there  was  an  increase  L|,.„  i.j^,  interests  in  Eiiro|ie 

last  year  of  no  le.ss  than  ten  per  cent.,  an  .,||  disturbed  over  the  decrease  in 

altogether  plieiioiiieiial  growth  which  could  earnings  compared  with  the  n  eoni  figtiresof 
hardly  be  luaiiitained  for  long.  k  ip|„,  ,,,,,, 

The  City  and  District  performs  a  unique  ,,,,  i,,..,s,nrs  in  Eneland 


w.-.e  ne.ng  accu  ,n  u.a  ICO .  uni.  u  .s  noi  ...,e,y  ;  represents  Olio  of  OUr  oldest  and  most  : 

that  the  big  fiiiaiieial  ...tercsts  in  Fnro|ie  ;  industrial  companies,  j 

arc  at  all  il.slurbed  over  the  decrease  ">  ,,„d  pavs  t'l  four  per  eenl .  dividend.  I 

e:.rni.igs  compared  with  the  record  figtiresof  I  Rapids  common  has  no  better  I 

a  year  ago.  The  f.ael  that  small  lots  are  i  Montreal  Cotton  eoinmon;' 

beuig  l.icke.l  up  by  nn  estors  iii  England  :  future,  compared  with  | 

shows  that  the  shrinkage  in  gro.ss  revenue  ^  Electric  Railwav's,  is  under  a.  | 

has  not  affected  the  eonlidence  of  investors,  j  handicap  of  2  per  cent,  more  dividends  at  ! 
whereas  the  plethora  of  funds  in  Europe  i  present  time!  Yet.  the  "Street"  j 


will  relieve  a  great  deal  of  professional 
capital  for  trading  purpo.ses. 


demonstrates,  in  a  practical  wa.v.  its  belief 
that  I’ower  is  worth  nearly  20  jioints  more 


About  two  years  ago  C.l’.R.  acted  in  j  Winnipeg  Railway. 


ment  of  almost  ‘-’O  points  in  .\pril:  13  points 
in  .May  ;  only  2  points  in  .luiic  and  July, 
while  ill  .\ugust  it  ran  uj)  to  the  remarkable 
price  of  ‘JS'Jls- 


functions  arising  out  of  1  lie  care  and  hand-  The  only  legal  remedy  which  wo  can  business  of  getting  into  touch  with  possible  nmeh  the  same^vay  as  it  docs  to-day.  and 
ling  of  trust  funds  arc,  sa.vs  Mr.  Langmuir,  conceive  of  as  being  apiilieablc  lo  this  depositors  and  arranging  to  meet  their  for  three  nioiitlisof  ftil 2.  from  January  to  the 
amply  sufficient  to  provide  the  trust  com-  regrettable  ease  is  to  be  found  in  .In-  law  eonvenienee  it  is  a  pioneer  and  a  leader;  o,„i  of  March,  actually  lost  ten  points;  this 
pany  with  the  requisite  volume  and  variety  relating  lo  eonstiiraey,  which  is  perhaps  and  the  e.xcrllent  profits  which  it  has  been  was  followed  by  a  veryViolent  upward  niove- 
of  work,  without  its  entering  upon  speeu-  more  diflieiili  to  enforce  ;io  the  extent  of  able  to  earn  in  spite  of  being  debarred  from  ,,f  almost  20  points  in  April:  13  points 

lative  transact  ions.  '‘As  lime  goes  on  the  securing  a  conviction)  than  any  other  part  j  the  ordinary  commercial  loan  business  arc  j,,  J  points  in  June  and  July 

Avork  of  iuvcsiiug  trust  funds  constitutes  a  !  of  the  statutes.  There  is  no  crime  in  giiaran-  i  sufficient  evidence  that  its  work  is  well  done.  \„jr;,^rit  ran  up  to  the  remarkable 

large  part  of  the  ivork  of  a  corporate  e.xeeu-  |  teeing  a  man  against  loss  resulting  from  a  It  had  a  good  opportunity  during  the  year 

tor  and  trustee.  In  corroboration  of  this  j  speculation.  The  crime,  if  any.  in  t he  ease  to  demonstrate  its  absolute  solidity,  and  '  lt  ae,te(l”iniicb  the  s-imc  wav  in  I'Jll 
statemout  I  mav  say  that  The  Toronto  ]  fJescribed  by  our  correspondent  would  lie  did  so  in  a  way  that  was  most  gratifying  to  ^  t5  n,.ini  H,:..  i i.n  , 

General  Trusts  Corporation  to-day  is  not  in  t  he  motive  which  prompted  the  guarantee  all  its  friends.  hesitating  wMhin  l(t  points  oMts  Januarv 

only  an  e.xeeiitor  and  trustee  of  estates,  but  and  which  led  the  contracting  parties  to  - — - -  nrir-e  for  nr.:..-1v  iw..  . 

ID  its  capacity  of  investors  of  trust  funds  keep  it  secret;  and  a  conspiracy  charge  is  M  i,  uo  not  know  why  some  of  our  con-  ^  likely  to  ■  ch 

has  perhaps  the  largest  loaning  business  almo.st  the  only  charge  in  which  the  motive  temporaries  arc  taking  exception  to  the  jpj.,  nre.seiq  ■ 

in  mortgages  and  iiiuuicipal  debentures  in  supplies  the  essence  ol  the  crime.  Me  proposed  title  of  the  Bank  of  Saskatchewan.  advaiitTge  of  some  twen'tv' 

Canada.  I  cannot  therefore,  loo  strongly  <loubl  if  any  charge  of  obtaining  money  Seeing  that  the  country  already  rejoices  in  me- i  tii^ 

press  for  tlu'  confiiieiiient  of  the  work  of  i  under  false  pretences  could  be  made  in  a  Bank  of  Xova  Scotia,  and  a  (Quebec  .u  i-  !'‘i  Ih 


.\  good  example  of  the  futility  of  accept-  ] 
ing  the  market  yield  as  an  index  to  arrive 
at  the  true  valuation  of  a  stoek  is  Lauren-  i 


owed  b.v  a  \er\  violent  upward  move- I  jpjp  paper  Company's  eoniinon  sloek- 


—  t!)e  old  issue.  Towards  the  end  of  1910 
Laurentide  was  selling  at  170  and  paying 
a  8  percent,  dividend,  t  hiis  gi\  ing  an  invest¬ 
ment  yield  of  4.71  per  cent.  .\bsurd!  said 


M’e  uo  .NOT  KNOW  whv  some  of  our  eon- 


press  for  the  eonfiiiement  of  the  work  ol 
trust  eompaiiies  to  their  legitimate  func-  (h^se  eireiimstanees,  and  even  if  it  could  Bank,  and  did  at  no  distant  date  possess 
lions,  eliminating  all  speculative  transac-  ivould  eerlainl.v  not  lie  against  the  eapi-  also  a  Bank  of  Xevv  Brunswick  and  an 
lions,  whether  in  real  estate  or  stocks  or  talist  who  lent  his  name  to  tlie  project  Ontario  Hank  (whieh  latter  came  to  an 
underwriting  transactions  or  in  receiving  I ''Bhout  risking  his  money,  and  w  ho  con-  untimely  cud  without  in  any  way  impairing 
moneys,  as  bankers,  on  deposit  subject  stitutes  the  real  ofTeiider  and  probably  the  the  credit  or  presiigo  of  the  name-giving 
to  withdrawal  l.y  check."  only  jierson  in  the  affair  who  could  be  province),  it  would  seem  as  if  the  objection 

It  is  significant  that  reports  have  alread.v  cfftictively  called  upon  to  pa.v  damages.  to  provincial  titles  were  a  little  belated, 
emanated  from  Ottawa,  hinting  at  just  such  M  e  doubt  if  the  practice  is  very  common  The  question  is  entirely  different  when  it 
a  limitation  of  the  functions  of  the  trust  Canada,  where  the  habit  of  trailing  in  comes  lo  the  use  of  the  word  "Canada" 

comjiany  and  that  the  protest  against  the  wake  of  prominent  or  titled  persons  as  the  sole  title  of  a  bank,  as  was  proposed 
aliuse  of  the  name  of  ‘‘trust  company"  lo  w'ithout  examining  into  the  merits  of  their  and  would  have* been  accomplished  a  few- 
cover  speculative  operations,  in  several  enterprises  is  less  in  vogue  tlian  it  is  in  years  ago  for  but  the  strenuous  resistance 
provinces  of  this  Dominion,  is  rapidly  be-  England  and  other  older  countries.  The  of  the  Hon.  5V.  S.  Fielding.  And  at  any 
coming  stronger  and  more  widespread.  man  who  bu.vs  stock  because  John  Smith  has  rate,  if  anybody  is  to  object  to  the  use  of 

It  is  wort h.v  of  note  that  practically  all  of  bought  the  same  stock  is  gambling  iijion  the  title  " Saskalehcwaii ”  it  should  lie  the 
the  great  and  responsible  trust  companies  the  character  and  shrewdness  of  John  Smith  people  of  Saskatchewan  themselves. 

of  the  Dominion  already  restrict  their  and  takes  his  ehauec  ot  losing  if  , John  Smith  —  ■  - - 

operations  in  much  the  same  wa.v  as  is  ad-  turns  out  to  be  either  a  fool  or  a  rascal.  CAPITAL  AND  LABOR 

vocated  bv  Mr.  Langmuir — though  not  The  commonest  source  of  losses  in  the  „c  ,i,„  „  , 


M’e  doubt  if  the  practice  is  very  common  '  The  question  is  entirely  different  when  it  i,  ’  ■  , 

•  r>  1  u  ,1  1  1  f  .  -i-  •  .  .  ■  •  ,  ...  Bureau  lias  made  his  dav  .s  work  very  much 

in  Canada,  where  the  habit  of  trailing  in  comes  lo  the  use  of  the  word  CJanada  ,,  ,  •  i.  ‘ 


It  acted  iniieb  the  same  way  in  191  1.  tfig  wi.se  men — who  were  not  holders  of  the 
giving  a  13  point  rise  during  the  year  and  stock.  Ridiculous,  said  they  who  looked 
hesitating  within  1(1  points  of  its  January  I  only  upon  the  return  on  the  cash  outla.v. 
price  lor  nearly  two  nionihs.  But  what  happened'.’  First  of  all  the  in- 

1  he  rise  in  1914  is  not  likely  to  approach  vestment  .yield  fell  below  4  per  cent,  aiifl 
that  ol  1912,  though  the  pre.sent  .vear  has  then  suddenly  the  reason  for  the  small  .vield 
an  advantage  of  some  twentv-  points  to  was  disclosed — the  capital  was  doubled, 
begin  with.  In  the  nieanlime  the  big  shareholders  got  a  stoek  bonus  of  100  per 
European  interests  who  liquidated  so  IreeD  cent,  and  the  dividend  was  maintained  at 
during  the  winter  ot  191‘2  and  tlie  spring  of  the  same  old  rate.  The  shareholdiTs  who  j 
191.1,  will  want  to  recover  their  stocks,  and  i  kept  their  stock  received  an  equivalent  of  j 


no  doubt  have  already  secured  a  goodh-  10  per  cent,  dividends,  a  record  appreciation 
supply.  Then  -  what .’  iu  the  market  value  of  their  stock,  and  later. 

the  right  to  subscribe  for  more  capital  to 
.5  B.AXK  MAX-.\iiEn  in  the  Alaritinie  I’ro-  develop  a  water  power  on  their  property,  at 
\inees  writes  to  say  that  our  Information  a  price  which  was  a  decided  cash  perquisite. 
Bureau  has  made  his  da.v  s  work  very  much  It  resolves  itself  into  this:  A  4!'^  per  cent 
easier.  He  apologises  for  .sending  his  fourth  yield  on  such  stocks  as  C.P.R.  aiid  Power 

enquirx-  since  1  he  beginning  ot  the  year;  but  is  not  a  “yield  "  as  we  understand  the  term, 

we  can  assure  him  that  it  is  all  in  our  own  but  simply  a  taste  of  the  order  that  is  to  ' 
day  s  work  and  we  do  our  best  to  give  w  hat  come,  as  we  used  to  say  in  onr  boarding  ' 

information  we  haio.  house  davs.  I 
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CAPITAL  AND  LABOR 

vocated  by  Mr.  Lanpmir-though  not  The  commonest  source  ol  losses  ,,i  the  ^  gratifying  result  of  the  recent  I 

always  to  the  extent  ol  refusing  to  accept  world  of  business  and  speculation  is  the  whereby  International  Xickc!  - 

deposits.  t  IS  the  ,rre.sp«nsible  companies  desire  ol  men  to  make  a  larger  return  upon  Conipanv  omplo.vcs  arc  enabled  to  obtain  , 

which,  unable  tor  obvious  reasons  to  secure  (hc'r  money  than  their  intelligence  and  ,  •'  ,u  „  i  ,  ,  having 

,  .  .  ,  .  . .  ,  .  .1  ,  .  ,  .  sliares  in  the  eonipaiiv  on  advantageous  c 

enough  fiduciary  business  to  justify  their  judgment  entitle  them  to.  A  man  who  is  ^  want 

.  “  ,  •  J  ,•  .1  ,  terms,  contingent  on  continuous  efficient  ser-  is  repo 

existence  endeavor  to  eke  out  a  living  by  uot  in  a  position  to  judge  ot  the  prospects  the  largo  percentage  of  those  who  Blair  e 

using  the  funds  ol  other  people  in  specula-  ot  a  speculative  enterprise  lor  himself  and  p_..preised  their  rights.  Apart 

live  enterprises  largely  for  their  own  profit,  buys  into  il  simpl.v  because  some  ot  his  .i  rv.  m  ■  .  -f  .  i  i  K,- ii,  .  -. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

,S.  p  Guosch,  city  solicitor  of  Regina.  J  M  illiam  Wallace,  general  manager  of 

VMner  Ik4^i>n  u  nn/kinf  nrl  trk  1  hja  Ko  u  L- u  f  «>  l-in.  i  i  :i*-  i  •  i  •  -  .i  ..  . 


nds  ot  other  people  in  specula-  ot  a  specula  ive  en  crprisc  tor  himself  and  .  lawyer.  _  !  about,  the  saW  time  fharAlavor  Ho^k^ 

ses  largely  for  their  own  profit,  buys  into  .1  simply  because  some  ot  h.s  liberality  niauifestcd  by  the  e„m-  .(  .mes  Tuiinbull,  who  recently  retired  ".f t 

Ic  ol  affairs  is^  mi.sleadnig  to  nends  or  the  leading  men  of  his  eommuni-  .  ^ow^rd  cmplovcs,  the  spirit  in  which  from  the  general  managership  of  the  Bank  ,  i^Xn\o 

onceive  that  the  name  "trust  ty  hav^_  done  so,  is  using  Ins  money  m  a  proposition  is  taken  of  Harnilton.  has.sold  his.house  in  Hamilton  '  journal^l^  come  along. 

nil  aiis-a.s  ,t  should  mean-  way  which  is  not  justified;  he  shot,  d  confine  ^  and  will  ^1^  t^im  Toronto  tor  he  .  p  Hockekelleu  has  been  notified  , 

n  engaged  so  ely  u,  preserving  h.msel  to  those  "  nieasure  of  all-around  eo-operat ion  entering  1^^^  pi"‘;  a  nili^w  ho  is  ,io°onge/^  :  Li'V.lui^ 


Such  a  state  of  affairs  is  misleadme  to  friends  or  tho  leadinfj  mru  of  his  eommuni-  ^  ‘  ,, 

.  ,  ,  ,  ^  4  1.  1  ■  *  1  •  panv  toward  cmploves,  the  spirit  in  whudj 

those  wlio  conceive  that  the  name  “trust  fy  have  done  so,  is  using  his  money  m  a  ,  4  1 

.  ,  u-  1  •  4  •  4-4:  I  1  u  1  1  c  th(' lattiT  accepted  the  proposition  IS  takeij 

company  means — as  it  should  moan —  way  whudi  is  not  justified ;  he  should  confine  *1  *  *u  •  #  iw  1 

*  '  .  ,  1  ,  .  .  u*  ir  4  4i  »  •  i  *  i  1  I  to  mean  that  there  is  soon  to  oe  a  largei 

a  corporation  engaged  solelv  in  preserving  himself  to  those  enterprises  winch  he  <ioos  ,  .  . 

,  „  ,  ...  ^  .J  4  1  4  4i  if  e  measure  ot  all-around  eo-operation  enlermt 

the  funds  f'ominitted  to  its  care  as  trustee,  understand,  or  to  tliose  secure  forms  of  .  ,  .  .  ,  .  .  *,-4  1  1  1  u  I  Knvinocc 

,  .  ,  .  ,  ,  ,  .  •  4  4  •  i  -  I  4i  •  4’  11  into  the  relationship  ot  eapital  and  labor,  business, 

and  IS  detrimental  to  the  reputation  ot  the  investment  in  which  there  is  practically  no  .  .  .  .  .  ,  e  tu  1  4 

,  ,  ...  ^  .  u  e  \  '  4T  '  1  4  J  -i-  1  The  stock  subscription  plan  of  the  Inter- 

whole  trust  company  business  in-so-far  as  it  chance  of  his  suffering  a  loss.  And  if  he  1  v-’  1  1  .1  i.  u 

,  ,  ,  *  •  .  .  4  4  1  u  1  4  1--  -4  4  m  national  Nickel  Company,  Ihoretoro,  ha? 

shows  that  the  possession  ot  that  title  is  no  ninst  take  a  chance,  let  him  write  to  The  i*  1  i  n  1  iaa  1 

!  V,  rr  i  L>  J  4  1*4  1.  been  very  suecesstul.  In  all,  1440  employes 

guarantee  of  living  np  to  it.  ^  inancial  Times  betore,  and  not  alter,  he  ,  ;  ,  ..  .,  '■ 

- LJ - his  money.  or  at, out  40  per  cent.,  of  those  on  the  pax 

Theiu:  is  a  good  deal  to  he  said  in  favor  - — - undertaken  to  comply  with  th. 

of  the  proposal  to  observe  a  "thrift  day"  ,bis  has  been  a  most  f 

in  iVift  snh.inls  fif  Canjiilu  for  f  Ilf.  niirnnwn  nf  moSt  yjou^ly  fhoSO  Cntulcd  to  the  liaildsonu 

n  the  school-s  ot  (  anada.  tor  the  purpose  of  painful  country  ior  the  man  who  desires  to  honorariuiii  awaitiuc  those  w  ho  earn  it 
impressing  on  the  youthful  mind  the  iin-  .1.,.  eharitv  of  others  without  awaiting  1  nose  w no  earn  it 

,  ,  .  upon  till.  Liiarii.v  01  ouiers  vvunout  i.n„,..  „  thinir  when  they  saw  it:  01 


The  stock  subscription  plan  of  the  Inter¬ 
national  Xickel  Company,  therefore,  has 


or  about  40  per  cent,  of  those  on  the  pay 
rolls,  have  undertaken  to  comply  with  the 


OOtt.OUO  of  personal  property.  His  lawyer 
insists  that  John  D.  is  a  legal  resident' of 


M'.  P.  Mackenzie,  vvlio  for  the  past  three  i  and  pays  taxes  there.  But  Ohio 

years  has  been  manager  of  the  Montreal  :  insists  the  Oil  King  has  lately 

Branch  of  Shearson  llamniill  and  Co.,  goes  1  ‘’slablished  his  legal  residence  in  East  Clevo- 
to  New  York  to  be  in  the  head  office  of  the  1  l^u.d  and  llicy  are  determined  to  get  his  ta.x 
firm,  and  is  succeeded  hy  R.  (T'.  Stevens.  !  nipnoy.  _ 


oils,  have  undertaken  to  comply  with  the  I, Rank  of  Montreal.  Apart  p  .  ,, - ,  ,  .  ! 

onditions  governing  the  siibseripl ions.  Ob-  from  being  generallv  popular,  personally  r',',  x'‘  '  (.'<y  !  i 

viously  those  entitled  to  the  handsome  “M'.  P."  will  be  missed  because  of  »he  | 

1  ‘  '4*  4 1_  u  -4  Htf'T>r*tiflablf>  W’cek-Piid  market  reviews  be  .  ^  simpU  llte,  nut>  ilSrS  joined  tbe  elfliSS 

honoranum  awaitiug  those  who  earn  it,  t  .  ''teh.piui  marhCL  ^e\Io^^s  ne  KrooLPotfiRNoe  _ _ i.,  ^  .j„..  ! 

knew  a  good  thing  when  they  saw  it;  for 


portance,  advantages  and  moral  e.xeellenee  ,,ork  himself.  There  has  been  Xi  Si  Co  npanV  operation 

of  saving.  Thexe  IS  room  enough  in  Canada,  absolutely  no  excuse  for  idleness;  it  was  o  mtnfithlv  TnTe^^ 


goodness  knows,  for  instruction  on  this 


absolutely  no  excuse  for  idleness;  it  was 
impossible  to  look  up  street  or  down  with- 


used  to  write. 

J.  J.  Caiirick,  M.P..  who  still  regards 


point,  and  anything  which  will  tend  to  mili-  jo,,.  M  hat  wonder  if  those 


.1.  I  .MtiiH  IV,  .VI. r..  vv  Mil  siMi  ri’garus  i  ,ii„,  u  -n  .V,  i 

hid  fair  to  be  profitably  interminable.  Thunder  Bay  as  liis  real  home  in  spite  of  the  '  i(  iroin  neees-  i 

_ L _ _  rival  claims^  of  Montreal  and  London,  i  >'^P«''ter,  and  , 

K4NIK'  ov  \inis.'XRi<'4l'«  i>ni  K-V  England,  has  succeeded  in  getting  the  |  me  a  habit. _  I 

B4\NK  Ol*  MON  TRLAL  S  I  Oi4ll  %  Federal  Government  to  split  up  his  enor- '  .  n  -i  i  i  j  i-  ' 

(London  Financial  TInios)  mous  riding  into  two  separate  eonstituen- !  i  !  accumulated  a  tew  , 

In  the  cour.so  of  a  conversation  with  Mr.  cies.  It  is  not  yet  aniiouneed  which  of  the  j  mak ing  steel  lu Jhe 

G.  C.  Cassels.  the  new  manager  of  the  new  divisions  will  have  the  honor  of  electing  * 

London  branch  of  the  Bank  of  Montreal.  Mr.  Carrick  in  future,  but  as  be  knows  per- !  the 


ot  the  breakfast  less.  On  two  meals  a  day 
he  declares  he  gets  more  efficiency  than  oil 
three.  Ask  him  why  he  sticks  to  simple 
diet  and  he  will  sa.v;  "  I  began  it  from  neees-  j 
sit.v  when  I  was  a  newspaper  reporter,  and 


gate  the  extravagance  of  our  scale  of  living 
and  help  us  to  provide  out  of  our  own  sav¬ 
ings  some  part  at  least  of  the  capital  requir¬ 
ed  for  our  country's  development  will  be 
«.  great  benefit  to  the  Dominion.  Most  of 
tbe  thrift  in  this  country  is  being  done  by 
the  newly-arrived  immigrants,  and  the 


who  prefer  to  be  unemployed  are  Hocking 
to  the  big  cities  to  mix  with  t  he  real  working¬ 
men  who  are  temporarily  w  ithout  jobs? 

WINNIPEG  AND  CHICAGO. 


England,  has  succeeded  in  getting  the 
Federal  Government  to  split  up  his  enor- 


it  became  a  habit.” 

Henuv  Phipi's.  who  accumulated  a  few 


mous  riding  into  two  separate  eonstituen-!,  n  accuniulaled  a  tew 

cies.  it  is  not  yet.  aniiouneed  whieh  of  the  I  ni'llion  dollars  making  steel  iii  the 


We  own  and  offer 

Calgary  Power 
Company 

5% 

First  Mortgage  Bonds 

Duo  1019 

Iiiicrcst  payable  1st  January 
and  July. 

Price  to  yield  5^.i% 

Nesbitt,  Thomson  &  Co. 

UMITBU 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Mr.  G.  H.  Balfour,  general  manager  of  Ca 


.  -11  u  1  1  1  J  1  f  the  Union  Bank,  expressed  in  a  recent 

native-born  will  be  largely  excluded  from  .  .,  •  • 


wealth  and  power  in  the  community  in  a 
few  generations  if  they  are  not  more  careful. 


DOUBLE  TAXATION. 

We  cannot  congratulate  the  Province 
Ontario  upon  the  advertising  whieh  it 


view  the  opinion  that  W’innipeg  is  dest 
to  enjoy  the  same  process  of  devclopi 
as  Chicago,  which,  once  entirely  depen 


inter-  touf  was  not  large,  and  that  the  date  of  '  pcaratfce^wcmlV^ad  o^To^he?iev  ^ 


3ess  of  development  |  jongpr  a\jv'doJb"*^asYo*the'^prJiaWUt\^^  Despite  the  tact  that  he  has  been  in  the  '  and  hn  backs  up  this  belief  by  carrying  an 

3  entirely  dependent  LnUnuance  of  easier  inono^  rates  on  both  service  of  the  Bank  of  Montreal  for  64  ;  old,  tadod  umbrella  large  enough  to  shield 


who  has  just  sold  out  ! 
National  Silver  Plate 
Manufacturers  Ltd., 
in  Trust),  and  who 


affects  the  stoek  of  Ontario  companies  held  trade  and  monetary  activity — to  the  prairie  or  the  extcn.sion  of  old  ones,  naturally 
by  British  inv'estors;  and  the  net  effect  of  city  whore  all  the  paths  of  the  Canadian  suggested  that  even  additional  discrimina- 

^  ,  .  .  ,  u  J  .1  «•  .  _ _  .  tion  should  be  exercised  m  the  selection  of 

that  controversy  is  to  make  it  abundantly  West  converge.  At  present  Winnipeg  is  investments. 

clear  that  the  unfortunate  British  investor  not,  Mr.  Balfour  admits,  a  financial  ceulre  ipije  view  thus  taken  by  Mr.  Cassels  is  in 
w'ho  inherits  shares  of  an  Ontario  compan.v,  in  the  same  sense  as  Montreal,  owing  to  the  perfect  harmony  with  the  policy  pursued 
transferable  upon  a  register  kept  in  London  fact  that,  most  of  the  banks  there,  large  nianager.  No  chanjpi  whatever 


tieularly  associated 


right  kind  of  men  to  work  for  me.’ 


urauDic-iau.c  u,.uu  O.  .ce..-,.c.  ...  - -  ....s-  ii.‘jjkeiy  (,o  occur  in  the  conduct  6'f  the  batik's  I  Ro.viantic  careeii  of  the  Coats'  The  late  George  A.  Heaun,  New- Y'ork 

has  to  pay  an  inheritance  tax  to  the  British  and  influential  though  they  arc,  are  but  the  Jq  London,  but  Mr.  Cassels  wilu^*'^'l^’  thread  millionaires,  has  been  j  millionaire  art  eollecl or,  was  noted  for  his 

Government  for  the  privilege  of  effecting  branches  of  parent  institutions  whose  head  bend  himself  to  the  task  of  fiilly  maintain-  i  running  to  its  end  with  the  death  of  no  fewer  generosity  to  his  employees. 

the  transfer,  and  another  one  to  the  Ontario  offices  are  in  the  large  cities  of  the  cast,  ing  the  reputation  and  the  methods  whieh  m  ii”"  ’’'Tarter  vyho  once  combat iilafed 

I  JC  Hduoic.  a  .  u  .  u  ”  J.u  bnvA  rAtidArnd  the  develnnmpnt  ..f  fl,„  years.  Each  iiicmber  has  left  a  large  for-  Mr.  Hearn  on  the  high  wages  and  unusual 

Government  for  the  privilege  of  inheriting  namely,  m  Toronto  and  Montreal,  and  they  in  the  historv  of  British  ^une  through  which  Ihc  British  Exchequer  comforts  that  his  omplovees  received,  Mr. 

the  shares.  have  the  command  only  of  such  money  as  ^"'‘sli  ^  ^  >  • 

That  it  is  illogical  and  unjustifiable  to  the  head  offices  of  these  institutions  allow  ’  _  000.  The  death  of  James  Coats  in  March,  "  I  don't  believe  in  cheeseparing  economy 

exact  tw'o  different  inheritance  taxes  upon  them.  FINANCE!  omv'kionl  ‘,!’®  those  whose  hard  work 

.  ,  c  .-L  .  rriL-  •  •  i  .•  .  .  /-.-Li.  J  ■  vvithoul  any  provisions  for  its  disposition:  makes  a  mans  success.  Cheeseparing 

the  same  transfer  of  the  same  property.  This  is  a  very  interesting  speculation;  but  _Gibbs.— Did  j-qu  succeed  in  raising  the  civ  months  later  Archibald  Coats  nassed  economv.  annlied  in  that  w«v  seems  to  me 


than  five,  members  during  the  past  two  To  a  reporter  who  once  congratulated 
years.  Each  iiicniber  has  left  a  large  for-  Mr.  Hearn  on  the  high  wages  and  unusual 
tune  through  which  the  British  Exchequer  comforts  that  his  employees  received,  Mr. 
has  been  enriched  hj- a  total  of  some  $6,000,-  Hearn  said; 

That  it  is  illogical  and  unjustifiable  to  the  head  offices  of  these  institutions  allow  _  000.  The  death  of  James  Coats  in  March,  "  I  don't  believe  in  cheeseparing  economy 

exact  tw'o  different  inheritance  taxes  upon  them.  FINANCE!  nmv'klons  those  whose  hard  work 

.  ,  c  .-L  X  rriL-  •  •  i  .•  .  .  /-.-Li.  J  ■  X,  vvithoul  any  provisions  for  its  disposition:  makes  a  mans  success.  Cheeseparing 

the  same  transfer  of  the  same  property.  This  is  a  very  interesting  speculation;  but  Gibbs.— Did  .you  succeed  in  raising  the  months  later  Archibald  Coat-s  passed  economy,  applied  in  that  way.  seems  to  me 
one  in  one  country  and  one  in  another;  will  the  analogy  with  Chicago  is  somewhat  oimw  tendon  needed  to  pay  your  tmlor?  away,  leaving  a  sun.  of  nearly  $7,000, CtOO;  |  as  mean  and  vialtry  as  the  Yonkers  man. 
probably  bo  admitted  bv  every  sensible  hampered  by  differences  in  the  financial  wrC^'  ii®'_  i*®'?,?,*  Vefere  .L*  Janes  Coats  died,  V’onkers  man  was  summoned  from 

possible  thi.  (ho/.  m.y  b.  n.„hlnory  of  .ho  ,.o  cooptries.  Tho  fZrfi'irjrbokopr  ihT^  T. 

some  difference  of  opinion  on  the  question,  United  States  has  no  branch  banks,  a  fact  from  you.— Boston  Transcript.  leaving  $1,000,001).  The  fifth  death,  which  j  ‘"‘George,  come  quick!  The  cook  lia.s 

which  of  the  two  countries  is  acting  illogi-  which  obviously  tends  in  the  direction  of  the  ii  4 1  VwtY  wimi?  iiw«i  n  4  wirei?  *'*^‘*^*  I’eter  Coats  iu  September  last !  tried  to  kill  herself  by  inhaling  gas!’ 

call  v  and  unjustly.  To  our  way  of  think-  mutual  independence  of  its  various  districts.  ^  E.  left  another  lortune  of  $12,(X)U.000,  making  |  "‘Good  gracious!’  growled  George,  as 

•  ;  eieov  eTie.ifrli  ffia*  the  ornner  nlnce  The  hank  organization  of  Canada  on  the  Halifax  Fire  Insurance  Co.  has  in-  the  total  fortune  of  the  deceased  over  $40.-  |  he  rushed  to  tho  kitehen,  leaping  over  the 

ing  It  IS  clear  enough  that  the  proper  place  the  bank  org^ization  of  Canada,  on  the  ^^eased  its  dividend  from  6  to  7  per  cent.  000,000,  None  of  the  Coats  left  anything  table  in  his  efforts  to  roach  the  gas  cock— 

for  the  application  of  such  taxation  is  the  other  hand, undoubtedly  works  in  the  direc-  The  company  was  established  103  years  to  charity,  but  during  their  lifetime  thay  ‘good  gracious!  think  what  the  gas  bill 

place  where  the  act  of  transfer  takes  place,  tion  of  preserving  tbe  influence  of  the  great-  ago  and  is  tbe  oldest  Canadian  fire  company,  had  been  generous  givers.  w  ill  be  this  monthi’ " 


«  heedler  tor  It,  but  betore  1  could  getaway  heaving  nearly  $9,000,000,  and  a  few  weeks  his  evening  paper  bv  his  wife's  frightened 
from  him  he  d  borrowed  the  ten  1  d  got  jater  P.  M.  Coat. s  a  son  of  Sir  James,  died,  i  crv. 

from  you.  Boston  Transcript.  :  leaving  tSl .()00,0UO.  Tlip  fifili  (Joath,  which  j  ’*  ‘George,  come  quick!  Tho  cook  has 

ii4ici'd"4w.-4-.i7  Peter  Coats  iu  September  last  tried  to  kill  herself  by  inhaling  gas!’ 

lIALIr AA.^  rIKhx  INSURANCE.  !  left  another  lortune  of  $12,(X)U.000,  making  |  "  ‘(Jood  gracious!’  growled  George,  as 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

U.  J.  FULLER  T.  B.  MACAULAY 

W.  M.  BIRKS 

OFFICES 

National  Trust  Building 


PORCUPINE  CROWN 

I  cuts  MAIN  VEIN 
AT  500  n.  LEVEL 

I  - 

S  More  Good  News  for  Crown  Re¬ 
serve  Holders  of  Subsidiary’s 
Stock,  and  General  Develop¬ 
ment  to  Date  on  Gold  Property 
is  Very  Satisfactory  and  of  Great 
Promise. 


TOR.  RY.  INCOME 
GAINS  $3, $76,931 
IN  LAST  10  YEARS 

Gross  Passenger  Earnings  In- 1 
creased  $613,193  in  1913  Over  i 
1912 — Toronto’s  Share  of  Re¬ 
ceipts  $147,659  Greater 
Maintenance  of  Plant  Receives  j 
Attention.  i 


153  ST.  JAMES  STREET. 


PERCIVAL  MOLSON,  .Manai^nr 


I  The  main  vein  of  the  Porcupine  Crown  The  trrowtii  of  Toronto  Railway  Coni- 
i  has  been  cut  by  a  cross-cut  on  the  500  ft.  pany's  income  from  S2, 172.087  in  lOOH  )o 
!  level,  where.  Iho  vein  was  about  live  feet  in  .fti.tM’.I.Ol.S  is  striking  evidence  of  the  rapid 
i  width  and  of  high  grade  ore.  It  will  be  re-  uplmilding  of  I'oronto.  Further  evidence  ' 
1  raonibered.  by  those  w|n>  follow  Porcupine  is  found  in  the  volume  of  the  passenger 
;  Crown  development-,  tliat  tln^  winze  which  tr.iflie.  Ten  years  ago.  .‘>3.0.')5,322  persons  I 


City  of  Sydney,  N.S. 

$157,000  4^!°:,  Waterworks,  Sewers  and  School  Debentures. 
$82,00 1,  due  June  1st,  1942  ;  $60,000,  due  Sept.  2nd,  1043, 
$15,000,  due  June  ist,  1943,  Interest  coupons  payable  semi¬ 
annually  at  Sydney,  N.S.  Denomination,  $1,000. 

Legal  opinion—  Thomson,  Tilloy  &  Johnston. 

Population — 91 ,00O 

Assessed  Valuation  lor  Taucation . $8,094,380 

Net  Debenture  Lett .  $  709,289 

S.rdney,  C*r<*  Br.lon.  hM  -scell.nt  shipping  fadlitl*.,  Iidne 
located  on  one  of  the  flnost  harbor,  on  the  Atlantic  Coast,  and  In 
rnnstquence  is  a  distributing  and  Industrial  point  of  considerah!'. 
Importance,  and  the  commercial  centre  of  a  district 
7S.000  people.  The  116.000.000  plant  of  tha  Dominion  Iron  i  Steel 
Company  l«  located  here. 

PHoe  I  Rftta  to  Yloldf  6.80%  • 


M«mbor» 
reruf%to  Stock 
■xenan^o 


A.  E.  AMES  &  CO. 

IS89) 

INVESTMENT  BANKERS 


Union 

Bank  Bulldina, 
Toronto 


ROND  PROPOSALS  AND  NEGOTIATIONS 


was  sunk  im  the  vein  bt'low  the  -100  ft.  level 
was  in  good  ore  until  a  point  70  fl.  below  the 
400  ft.  levfl  was  reaelied,  at  this  point  the 
veiii  was  ovir  .5  feet  in  width  and  assayed 
.S(0  per  ton:  (lie  win  then  dipped  out  of  the 
winze.  The  eross-eiit  whieh  was  run  at  a 


travflleil  but  in  lOlo  this  number  luid 
swelled  lo  15I,2o0.025. 

Pa.ssriigrr  Earniiigs. 

.\ee(iiiling  lo  the  lOliJ  report  the  gro.-s 


.\vii,  Ont. —  Debentures  tmt  horizt'ti -- 1 1  !  K.vitw  ay  Sl.D.  Xo.  1075.  Man.— Deben- I f,'"’'','''''; .  .  t  <'f  8(il ;!.  t'liarges  against  these  earn- 

is  stated  that  a  by-law  has  been  passed  !  t lire  sale  —  II.  D'llara  A  t'o.  of  Toronto  .V,.  V ‘V  ' ,  tngs  foroperating maintenance, <’te..  amount- 

providing  for  tlie  issiiaiiee  of  SI, t)00  current- j  purchased  during  .laiiuarv  .'<1.2.50  7  per  cent  j,., t  ie  ore  shoot  IS,  at  the  lovve  S:!.l2;b30S  or  52.2' ^  of  passenger 

e.xpense  debentures.  ;  lO-iustallment  building-and-einiipmenl  deb-  '  «  ^  ease 

BnANTKORU,  O.NT.  -  Debentures  autho- .  entures  dated  Dee.  oO,  lili:-!.  I  i.J*' i  i  _  The  payments  made  to  I  he  eiiv  sliow  n  in 

rized — Reports  slate  that  tin-  City  C’ouneil  '  Rainy  Rivlk.  Ont. —  Debentures  voted —  (lev  elopnients  na'o  Peen  i|,,.  amounted  to  .SI  .080,70.''.  wbieli, 


•Debentures  nut horized -- 1 1  !  U Ahw  a v  Si,. D.  Xo.  1075.  Man. —  Deben- 
a  by-law  has  been  passed  ■  lure  sale  —  II.  D'llara  A  Do.  of  Toronto 


pv;inrfuru;;r\o7i;e  so:,reurum  vu'irai 

l''‘rrd  Vith  S.5.:}07,.W2  for "io'pjI  an  'increase 

Devcloiimenth  on  tin-  vi’in  at  depth  seem 


on  Feb.  2  vote.r  to  issue  870,000  hydro-  The' piaee  ri  eentlv  ;  ,>ted  in  favor  of  the  ''a^l'u-tory  from  oI  her  points  than  dev.4- 

-  .  opments  on  llie  mam  vein  now  Iveing  work- 


system-extension  debentures.  cpi.  stiou  of  issuing  Ss.OOO  piiblie-ball  doben-  "  ’"‘'7,  ^ 

(’Aitm/roN  lb,A.  K.OsT.-DebenlureSale.  lures.  ,  e  .  I  he  e.x  ensive  campaign  ol  diamond- 

-.\n  issue  of  S102..5ii:b20  5'.,  per  cent  bT;..iNA.  Sask.  D.beiitures  not  be  of-  '’k'  "f  k'reat  imporlaneo  and 


—  .\n  issue  of  S102.5iio.20  .5,'.'  per  cent  Ivui.ina.  Sask.  Debentures  not  be  of- 

dfibeiitures  was  recently  sold.  Duo  from  fered  at  pre.-eni  —We  are  advised  b.v  the 

10.'i4  lo  1!I5I .  Dii  V  ( 'b  rk  that  it  is  not  the  inlention  of 

Fokt  (,)i:  '.5  i’i’),i,i,i;.  Sask.  -  Debenture  the  I'ity  to  place  upon  the  imirket  at  presi'iil  I  ,  ,i 

Sale--.\n  is.-iie  of  .>0.000  7  per  cent  lO-.vr.  tin  .8|(.50,7.>2  local-improvement  tlelu  ntiires  '  '’.V'' 
debentures  was  recently  sold.  aul  horized  in  X'ov  .  i" 

.\t.ni,KTA.  I*m>v  i.N<  i;  or.  Di  bentiiresali'.  l{i,Mm;vv.  Ont.  Delvcntures  authorized  : 

—  X'evvs|)aper  (lisiialehes  slate,  that  Spencer  — -Yeeording  to  reports,  by-laws  have  been  'eii 

Trask  A  Co.  aiul  Ihe  Eriuitable  Trust  Co.  passed  autliorizing  the  isMiain>e  of  .81.5.000 

have  purchased  .82.100.000  1  '  |)er  eenl.  vv ater-works  and  .'<IO,tM)0  eurreiit-exi>en- 
debentures,  duo  Feb.  1.  1!I24.  Proceeds  of  diture  debentures. 

this  issue  will  provide  for  1  lie  r.  | iremeiil  of  Svinu  Fali.s.  Ont. —  Debenture  .Sale  - 

treasury  bills  issued  in  eonneelion  with  tin  Feb.  'J  the  following  debentures,  aggreg- 

puhlie  works  during  Ihe  past  three  .vears,  :iting  8si>.  140  were  sold  for  !<S7,4  10— equal 


-uo»  iiiai  iiie  ore  snooi  IS,  ai  ine  jowei-  „,i  <<■!  i on  q  „r  v>  •»'  of  na-sentrer 

levels,  further  to  Ihe  south  than  is  the  ease  pa-suig.r  | 

^^'llee  'nl'**d'.r"i*  V  i>  It  In  ,-rv  Tin?  pa  V  moii  t  s  made  I  o  I  he  ei  I V  slio  w  11  i  n 

Recent  <le  elopments  hav^e  been  v  erv  ^  ,si  .OSO.to.S.  wbieh.  ! 

mooH'','  7'  ,  ^  when  compared  willi  the  (.avinenls  made: 

pm,  n  s  on  be  mam  vein  now  being  v^ork-  ,  ihe'previous  var,  si  ows  an  increase  1 

<'(l.  1  h«>  o  campaign  tu  iliamoiin- 

The'lli!;-.'!  drawing  of  Ihe  Company's  j 
■  eiirroiiev  and  sterling  bonds,  under  the  j 

A  Gi'c  Roily.  j  terms  of  ili<-  mortgage  deed  dali?d  Isl  Sf'j)-  I 

,  I  ,  ,  ■  ,  ,,  ,1  lember.  IS02.  took  place  on  .lime  ‘27,  lOI'!. 

.\  d,;v.|qmnu,l  ,.l  impjnqauee  ,...  the  cut-  .pi,,,  annuallv  live  p,ir  ! 

1  ng  ol  whal  appears  to  be  nn  enl irel.v  mpv  . 

ore  bo.ly.  sonn;  21111  feel  to  l„.  ..ast  of  the  j  „„  ^  tl...  j 

mam  v  Ihe  vem  .lu.igmg  rom  ts  |  ,„„i7rom  wh.el.  ,lale  no! 

p..-.ln,n  v  ln.re  ,ml  IS  almost  .  m-,-  Iy  un.ler  pnvable  on  bomls  m,  dr.awn.i 

a  vem  whnd,  vva,  found  m  the  Ireriehmg  |  rph,.,„  : 

first  (Joiiv  (HI  t  h(‘ pr(»p<  rly,  and  u  liicli  rarnod  j  p* 

\aliu*s.  ,  '■*  .  I 


H.  O’HARA  &  CO., 

TORONTO 


New  Ore  Roily. 


BONDS 

STOCKS 

LOANS 


Municipal,  School  District,  Rural  Telephone, 
etc.,  at  current  attractive  yield  rates. 


Bought  and  sold  on  all  exchanges. 

made  on  high  class  residences  or  business  proper¬ 
ties.  Lowest  rates. 


It  ma.v.  however,  be  an  entirelv  new  viin 
on  aeeoiml  of  nniTrtaint.v  and  surveying 


(‘:i|ii(ul  Espriitlitiire. 

xpenililure  on  capital 


which  include  the  new  Capitol  building  to  lUl.loti. 


at  Edmonton,  institutional  buildings  and 
liighwa.vs. 

Galt,  0.\t. —  Loan  voted — The  Council 
reeenll.v  iiassed  a  by-law  proviiling  for  a 
loan  of  .821!. (HM)  to  be  negotiated  with  (he 
Merchants'  Bank. 

OllAINVII.LI,  Xo.  1).  X'li.  2l>()'.).  .\l.TA. 


.Stovi  i'v  iLi.i; 


-Debentures  autlio-  found  b.v  diamond-drillin 


xtension  of  the  main  vein  ,  l  hroiigliont  the  .vear  amounted  lo  Sl.tKil.- 


In  adililinn  to  various 


CORRESPONDENCE  IN  VI  TED 

Oliicis:  30  TORONTO  ST.  5  COPTHALL  C0U3T,  LONDON,  E.C. 


rized  ■  .V  bv-Ia-vv  providing  for  the  issuance  sliould  beeiit  in  about  a  month  It.v  (hei'ross-  ami  improvements  to  certain  ol  tin?  Coni- 
of  .'<7.(HHI  elect rn--Iighl-sy>(em  delieiitiires  '’''’'’.k'  run  on  the  2(M)  ft.  level.  .\t  j  pany's  shops,  ear  houses,  eti-..  the  following 


of  .'<7.(HHI  elect  rie-Iight-sy-lem  delieiitiires  '’<'"\k'  run  on  I  lie  _l  1)  1 1 .  lev  el.  .\t  j  pany  s  shops,  ear  houses,  ele..  the  following 

reeentlv  passed  tliird  reading.  the  new  shall  'Xu.  •)!  vvlindi  is  being  .-imk  i  biiildiiigs  were  ereeleil:  .\  storage  battery  | 

.Sti!  vTKoiiu,  Ont.  —  Debeni lire  sab — It  lo"nrds  Ihe  soiillit'rn  boimdar.v  til  the  pro- I  hnjpijpj,  xmis  eoinplcted  in  eonneelion  witlij 

is  reported  Ilial  G.  .\.  Stimsoil  A  < 'o.  of  I'ci't.y.  eross-eiitting  was  di-eoiitinued  at  t  he  j  t  he  Ifarrison  Street  sub-station,  a  siib-sla- 

Toroiilo  reeeiMl.v  purelia-eil  an  is>ue  of  l*i**ll,  level,  ami  a  new  enis.— eiil  was  leeeiit-  .  ti(,n  iXo.  4)  wa.s  erected  in  Dileeii  .Street 

821. IHH)  }',  percent  debeiilure-  •'  '•tni'led  lo  develop  groiiml  at  depl  h  ;  ,.a>| .  opposite  Logan  .Nvoime,  and  a  paint 

Wali.a.i"  ,Ri...M.).  Man.— D.  Ill  nt  lire  diamuml-dnlliiig  sliowod  a  vein.^lHiii  was  built  on  (,)iieen  .Street  Fast,  on 

offering-- I’roposals  will  be  reeeived  imtil  'arrying  high  gold  values.  'I'liis  is  appar-  property  running  from  Diieen  .Sireot  to 
Fob.  27  bv  Wm  Whileford  See'v-Trea-  i’'n(l.v  a  tiirther  extension  ol  llio  main  vein  i  Fasten)  .\veime.  Large  expendiliirr  was 
(I*.  O.  Virdeii).  for  the  follow  ing' 4 ' per  Tim  diamoml-drilling  oper- |  made  in  the  installation  of  a  storage 

rent  deboll  lures.  "  I  alions  also  out  (he  ni.iiii  vein  at  ;i  v  ertieiil  !  batter.v  plant  in  (he  ILirrison  Street  biiild- 

.825, (too  ;J0  aimual-inslallnient  liigliw a v  i  bolli  ol  i  ing,  in  the  eonstrueljon  of  additiomil  rolling 

debentures.  •  .  -  which  points  cores  carrying  free  gold  werejj^tock  and  the  piireliase  of  elei-trieal  eipiip- 

40,000  10  auuual-iiislallnieiil  good-road  "'V,”,""'*-  ,  .  ,  •  iiient  for  same  and  in  the  e.xtension  of  t  he 

debentures.  uionilis  should  veil  ness  |  (rack  and  over  hi-ad  srslDii  in  difl'ereiit 

Interest  iiimiial.  ;  some  ver.v  imporlanl  developments  at  j  sections  of  t he  eiiy. 

YVahniriRi,  M  No  OCi  \iiv  Deben-  "dl  eoniieet  lip  the  various:  To  meet-  heav’V’  exprndilure  on  eapilal 

ture  offering  This 'nmnieipalit  v  is  offering  i  1'^"*  workings  and  show  (he  true  lengih  j  aeeouni  the  ilireet-ors  disposed  of  L'lOO.OOO 

lor  sale  an  issue  of  .815.000  ‘o  per  emit  "f  t  he  ore  shoot  on  (he  main  v  ein.  and  also  |  of  bonds  of  the  sterling  issue  held  in  Die 

debentures.  Due  in  20  annual  iiistalliiieiils  either  veins  vv  liii-li  recent  developments  ■  'I  n»asiirv  . 

of  prineiiial  and  interest.  I-)  'I'roekstJid  is  have  shown  to  exist  iit  depth,  as  well  jis  on  j  q.'lHe  mainteminee  of  (lie  eompjinv's  plant. 


Toronto  recent  l.v  piireliiiseil  an  is 


Debenture  sale- -  During  .Jaiiiiar.v  8I..500  8  824.000  1'^,  per  emit  debmiiiires. 
per  cent  lO-im  lallim-ni  bnildiiig-and-equip-  W  ali.ai  i,  !Ri,..M.).  M  an.— Debmiliire 
nieiil  debmitures,  dated  Dee.  dO,  It) Id  were  offering-- I’roposals  will  be  received  imtil 
Bold.  Feb.  27  b.v  Wm.  Whileford.  See'.v -Treas.. 

llAitiusiv  Si,.D.  il’.  G,  H\nrii.-TV).  .\i,rv.  (!’•  G.  X’irden).  for  the  following  4’:..  per 

—  Debenture  sale--,\ii  issue  of  .82.5.000  7 cent  debentures. 

Jier  eent  school  debentures  at  t)!i  were  .8'25,000  ;J0  aimual-installnient  liigliwav- 
reeentl.v  sold.  debentures. 

Ho. II  Kivi.it,  .Man. —  Debmiliire  sale. —  40,000  10  auuual-iiislallnimil  good-road 

The  .8100,000  li'2  per  emit  .'!0-,vear  annual  1  debentures. 


BONDS 


iiistullment  coup,  tax-free  water-works  and  Interest  annual. 

Sewerage  d*dimitiires  have  been  sold.  5\  ahni;r  (Ri,.M.  No.  dO  .  .\i.i  v.  Deben- 

Kinostu.n,  Gxr.  Debmiiiires  aiiDiorized  lure  offering  This  nnmieipalil.v  is  ofl'ering 
—  The  ('ouneil  reemitly  [lassed  a  by-law  tor  sale  an  issue  of  .81.5.000  0  per  m-nt 
providing  for  the  issiianee  of  .81()0, 000  ■  debentures.  Due  in  20  annual  installiiieiits 
current  expense  delimit  nres.  of  prinmpal  and  interest.  Iv  'I'roekstad  is 


l  or  the  Miijill  iiive.stor  wisliiie;  lo  take  ii'lvaiilas;e  ol'  tlio  pres'iiL  l';vvord.liIo  prieo  of  high 
graiie  lioiiUs 

Our  Periodical  Payment  Plan 

ol  areepi iiii!  a  small  initial  rlepnsii  ami  the  lialaiien  in  monthly  insi aim ’Hl s,  m  ikss  On  purehasA 
ol  llonils  ponsihle  for  an.vone  wl.shing  to  save  ami  invest  a  certain  amount  nionthl.v. 

We  Hirer  cm  this  jilait  the  O' „  Kirsl  .Mortgage  Hotiils  of  a  long  estalillsho  I  and  highly  suc- 
eessl'ul  industrial  eotiijiatiy. 

AV'rifc  for  full  Pariinilnr^ 

Canada  Securities  Corporation, Limited 


Montfikai.  (■..Si..C.  tl’.G.  .Miixini;  VI,),  .See'.v. -Treas.  (I’.G.  Blakesville. ) 

Dt'K. —  Debmitures  lo  lie  offered  -  Report  s  Wooii  wtiirru,  .M  \  s.- - Delimit  ure  elect  ion. 
slate  tliJit  the  t 'um mission  will  shorll.v)  —  ,\eeordiiig  to  reports,  an  eleelion  will  be 


have  shown  to fxist  at  ilepth.  as  well  jis  oti  j  'I’ke  mtiinteminee  of  (lie  l•^1mp;ln,v'^  plant, 
(he  surlaee.  The  imporlanl  features  til  j  rolling  stock  equipment  .ind  other  propm- 
reemit  work  is  the  f.iel  th:it  tm  ever.v  ati.ja-|iies  n-eeivt'il  careful  atimitioii  Ihrotigiioiil 


nO.MlMGN  EXPKK.SS  RLDG. 
TORONTO 


-MONTREAL 

TON  DON,  EnA. 


. .  ^  .  proiiert.v  ilia moml-tlrilling  has  been  aMhe  year. 

offer  for  sale  .81. iHHl.OiHt  5  per  eenl  -lO-year  held  F(‘h.  11  to  vole  on  the  question  of I’otlies.  |  nntl  '%’orL 

delienitires.  ‘  issuing  8'2,.5()l)  sehool-biiilding  debmiltires.  and  sub.seqiimi  w  ork  m  he  ordinary  eonr.se  1  i.iroiuo  niiu  loiK, 

X'kki'awa.  M  vn.  —  Di-bmilure  offering —  .Moxthkai,.  Wiosr.- Debentures  pending.  !  developnimii  has  only  k’oue  I"  j  The  Toronto  and  5'ork  Railial  Railway 

T’roiiosals  will  be  reeeived  until  S  p.ni..  !— Tenders  w  ill  be  reeeived  for  an  issue  of  !'"|)<»)''f  ‘"i)  mond-tlrillmg  1  ('•ompaiiy  report  very  salisfaetory  iiiereases 

Alar,  (i  bv  .1.  W.  Brtuilov.  See'v.-'I’reas..  for  SdO.OOl)  and  827, .5(1(1,  10-y  ear  5  per  eent  :  )[' .Pi'osjiceting  tor  ore  bodies  b.v  diainoiid-  ( he  gross  earnings  jtmoiinl ing  to  8584, lOO.'.i: 


the  818,000  0  per  eenl  .'iO-.yeac:  elect rie-light  debentures.  G.  F.  I’aterson,  .seerelary- 
debenlures  voted  in  Jaiitiar.v.  Dale,  Ma.v  treasurqr,  Monireal  West.  Que. 

1,101-1.  ‘  j  .St.  Vital,  M  AN.  Debentures  awarded  - 

Xlvillk,  .S-Vsk. —  Debenture  otfering. —  j  luimieipalit.v  of  .St.  Vit.il  have  sobi 


W.  V.  DAWSON  LTD. 


G.  O.  Wheeler,  See.'y  .-Treas.,  will  receive  i  *.'1.5,000  thirty-year  5  per  i-ent  ilebeiilurcs  One  of  llie  L.-irgeht  Wli 
bills  for  ail  issue  of  •84,000  debmil tires.  Lo..  Toronto.  t'., 

Nlw  WiisTMr  .NsTLH.  B.C‘. —  Debenture  I  II  A.viii.  roN.  Gxt.  —  Delieiitiires  pending —  •  '  , 


sale. — Oil  Jan.  dO,  reports  slate.  8I.<)00,000  'I'lie  eily  autliorilies  of  Haniiltoii  have 


5  per  emit  debenlurt  s  were  sold  at  85  on  tin'  -82. 000.000  m 
London  market,  the  underwriters  being  hirge  amount 
Cosgrove,  Harrington  &  ( 'o.  bospital  and 


.82.000.000  in  debentures  to  .sell,  involving 
hirge  amounts  for  H.vdro  extension  Find 


Cosgrove,  liarringloii  &  Co.  hospital  Find  general  health  work.  .\s  a 

I’ahuy  .Sol' .M),  G  n  I .  Dtdieniure.s  voteil.  sttirl  8.'>2.).000  is  to  Ixj  .spent  on  hospitals, 

—  The  question  of  issuing  the  81, .500  .Sequin  !  R'llup ing  (he  action  of  Dr.  Hriiee  Smith, 

River  rights  piireh.ist,.  ilebentures  earriml,  provineial  inspector,  who  has  cut  off  the 
at  a  ricent  eleetioii.  gr:mt  to  Hamilton's  hospital  until  it  im- 


Oiip  of  llie  l/Firgest  Wlioletsale  S(ii»  '  iJgures 

1  lOld  eompareii 

I  tioiiery  <  on.  ernts  in  <  f.i.ii.If.  M  fis.  ^tatemmit  a.s  In 
.ilisorlie.l  liy  Tlii.s  C'onipFiii.v. 

'riit're  reemiD.v  appeared  in  the  I'FiiiailFi: 

Gazette  and  in  the  eolnmns  of  Tni.  Fi  n- '  u„ad.  Equip.  e(. 

am  I  VI.  'I  iMi;s  Fl  notiee  ot  ini-orporatio'i  of  ^  ,\d\  jiiiee.s . 

W.  V.  DFtwson  Liinileil.  This  eompFin.v  !  .Stores . 

was  ineorporFileil  by  i'eder;il  lellers  paimil  !  .\eels.  Ui'c . 


j  compared  -with  .8102.022.81)  for  llie.  previous  j 
j  year,  an  inereasi'  of  18.5  per  cent.  1 

I  Til.'  RalFiiiee  Sheet. 

The  ligiires  of  file  Balance  .Sheet  for 
lOld  eompareii  with  Iho  previous  year's 
statemeiil  as  follows: — 


a  n  emit  election.  grant  to  Hamilton's  hospital  until  it  im-pn  Gelober  Iasi  witii  an  aulliori/.eil  ea pilal  j  <  ash. . 

(Jlill  Laki:  .Si..D.  No.  Odd  il’.G.  Qt  11.1,  proves  eonsiderablv.  Mayor  .Mian  seeks  !  of  8dtl(l.(l()()  for  I  lie  piii'po,.e  of  Fteqiiiritig  anil  i 

Lakk),  Sask. —  Debenture  offering  Pro- 1  OS  tor  tlie  debentures,  but  ottieials  figure  earr.viiig  on  llie  business  as  merelmtits  and  ■ 

posals  will  be  received  until  li  p.m..  Feb.  2(1.  [  that  it  will  be  about  !).i  or  Oti. 


PHd  1012 

.8|0,18:!,(Hlli  .Sl,8.d7!».  1(10 
o;!(i,o.5d  7;:i,is.s 

•2liS..577  •2;!4.1.57 

.527.02ii  li(M).;!(l'2  i 

.5d2.ll()  ll.'i.tidi  1 


importers  carried  on  in  Montreal.  'Poronlo. 


■1.  Buie,  See'.v. -Treas..  for  the  ,8.5. (MM)  j  IIiiandon.  AIan. —  Offer  refused.— Tlie  ■  Winnipeg  and  elsivvliere  b.v  ( hi 


-82 1 ,71S,()0.5  .820,11 )  1 ,28.8 

l.i.'ihilit  ies. 


sehool-hotise  debentures  at  no!  exceeding  best  offer  reeeived  b.v  (be  Mrandon  school  ;  firm  of  W.  \  .  Dawsoe  .  . . 

8  jier  cent  interest  voted  during  f)etober.  i  board  for  its  debmitures  vvas  from  the  firtii  '  Die  piirpo.'e  of  aepuiring  Die  business  of  the 

Denomination  .82.50.  Date  "da.v  of  sale.”  01  .5.  L-  .\nies  «C  Co.,  of  Toronto,  who  pro-  Mamifuet uring  .Stationers  Company  . 

Due  ill  20  annual  installments.  |  posed  to  give  00  for  801,000  dO  year  .5  per  ,  Since  the  issue  of  Die  letlers  palmii  boDi 

Syd.nkv,  X'.S. — Debenture.  Siile — Reports  emit,  debentures.  The  board,  howevi-r.  Diese  undertakings  have  now  been  acquired 
state  that  this  place  lias  disposed  of  an  decided  not  to  let  the  debentures  go  under  ,  liy  Die  new  company. 

I  I’U)'-  !  The  business  of  W.  Y.  Dfiw  soii  ( 'om- 

Gi'TRLMON'r,  (^L'l:. —  Didientures  pend-  pan.v  is  one  of  Die  oldi'st  establisbed  biisi- 
iiic.  renders  tor  the  8500.000  is.siie  of  nesses  in  1  he  w  holesale  statioiier.v  line  in  Die 

Outrmnont  4',  percent,  debentures  will  be  Dominion  of  Caiiaibi.  Find  wfis  founded 

opened  Mandi  4.  IndicFil ions  Fire  Dial  the  manv  vears  Figo  bv  .Mr.  B.  Dawson,  who 


Dfiwsoii  A  Co.,  and  idso  for 
aepuiring  Die  business  of  Die 


issue  of  .81.50,000  1  '  •_>  jicr  emit  debentures. 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 


A.  E.  Middleton  Hope,  C.A. 

Consulting  Aceonntanl. 

Eastern  Townships  Bank  Building, 
Main  2173.  Montreal 


Darlington’s  Handbooks 

**Nof hint?  bettor  coiiltj  bo  wished  for." — British 
Weeki«t. 

**Far  superior  to  ordinary  guides.” — Dailt 
Chronicle. _ 

Visitors  to  Londoit  (and  Besidents)  should 

darliKi'gton’s 

"Ver^  eniphalically  lops  them  all.'  — D.mlt 

I  nMnnii 

II  1^  "i’articularly  good." 

aiUn  Uv  E.  C.  COOK  nml  .'tli  Edition 

SIR  E.  r.  COOK,  M.A.  Revised.  6«. 

CMl/IDAMC  Mans  and  I’lans 

E>nVllfVn9«  so  illustrations. 
"The  best  Handbook  lo  I.ondoti  ever  issiipd.' 

_ — l.,v.„n„,.i.  IlMi.v  Post. 

60  liltis.Maps  A  Plans,  .".s  I  lOU  Illuf.  .Maps  .t  Plans 

NORTH  M  .YI.H.S  |  DEVQN&I  OKN  WAI.I. 
.50  Illustrations,  u  Mans.  2h.  ltd. 

NORTH  DEVON  A  NORfll  CORN'WAI.I. 

.50  Illustrations.  6  .Maps.  2».  lid. 

SOCTH  DEVON  &  SOLTH  CORNWAM, 


Visitors  to  Kdlnburgli,  Ulaseow,  lirichtoii. 
Eastbourn.-.  Hastings.  St.  I.conards.  Worthing. 
Bournemouth.  Kxetor.  Torquay.  Paignton,  Kx- 
mouth.  Sldmouth.  Teignmoulh.  Uawllsh.  Pl.v- 
niouth.  Dartmouth.  Dartmoor.  Kxmoor.  Fal¬ 
mouth.  Tho  I.izard.  Penzance.  Land's  Lnd. 
Beilly  Isles,  St.  Ives.  Newquay.  Tiiitagel. 
Clovelly,  Ilfracoinhe.  Lynton.  Minehead.  Hide- 
lord.  Vfye  Valley,  Severn  Valley.  Bath,  Weston- 
super-Mare.  Xtalvern.  tlerprord.  Worcester. 
Uloueester,  Cheltenham.  Llandrindod,  Bala, 
Brecon.  Ross,  Tlntern.  Llangollen,  Aberystwith, 
Towyn.  Barmouth.  Uolgollev,  Harlech.  Criccieth, 
Pwllncli,  Llandudno.  Rhyl,  Conway.  Colwyn 
Bay.  Peiimaonmawr,  L!anfairfcch<-in.  Bangor. 
Carnarvon,  Beddgolcrl,  Snowdon,  Festiniog. 
Trefriw,  Bettws-.v-coed.  Norwich.  Yarmouth. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wight,  aud 
Channel  Islands,  sliuuld  use 

U.VKI.INCi'ION’.S  handbooks;.  1«.  eavh 
Post  free  from  Darlington  i  Co.,  i.laagollen 
JUlan^olleii— Harliii^lon  &  Co. 
London — Sliapkin’a 
Faria  and  New  York — Brantano’a 
1'he  Railway  Bookstalls  aud  all  Booksellers. 


Outrmnont  I'v  jiereent.  ilebentures  will  be  Dominion  of  Cunuibi.  Find  wfis  foiimled 
opened  March  4.  Indie:i( ions  Fire  lliat  the  nuinv  vcFirs  Figo  by  .Mr.  B.  Dawson,  who 
rale  will  be  a  success.  Inquiries  liFive  been  was 'sii’eeeeded  bv  his  son,  Mr.  William  \  . 
I  received  from  Gre.it  Britain  and  (hebmited  Dawson,  and  he'  some  vears  later,  assoei- 
'  Stales  as  well  as  Canada.  Kvery  previous  ;  ated  with  him  his  sons,  Ernest  W.  Dawson 

j  issue  made  by  Outrmnont  sold  at  a  premium.  !  and  Harold  G.  Dawson,  nailer  tin  tirni 

I  The  last  s'File  was  in  July,  1012,  when  102.2  ^  „anic  of  W.  V.  Dawson  &  (  o. 

I  was  I'oalized.  :  Tlie  Maniifiietiiring  .Stationers  Coni|)aiiy 


!•  I  i;'i'j's  Srm NOS  Ri  hai,  Ti.i.f.i'uom:  Co.  j  xvas  ineorporateil  by  provineial 
Lrii.  — •8'2.),t)()0  S  per  cent.  I. )-iiis(:ilment  j  patent  in  I8S.5,  and  has  ever  sinei 
debmitures  (issued  under  the  Rural  Tele- 1  ;,nd  eontrolled  by  (he  Daws 

phone  Ae.t,  Sask.,  101.!)  awarded  to  H.  [  (crest s.  It  Iia.s  earried  on  tin  ext 
O  Hara  &  Co.,  I’oi'onto.  hnsiness  iti  tin*  mannfaet  iiri>  of  envi 


WILLIS  ANI>  CO.,  LTD. 

.\t  the  Finnual  meeting  of  Willis  &  Co.. 


owned  :ind  eontrolled  by  (he  Dawson  in¬ 
terests.  It  Iia.s  earried  on  an  extensive 
business  in  the  inannfFieture  of  envelopes, 
blank  books  ;iml  the  like. 

N'«  I’nblie  Stock  Issue. 

Both  of  (lie.se  undertakings  liave  rferiitly 


1  'ap.  issiiril. .  .  . 

.  81 1. (»()().( )i)(i 

.«l  1.000,000 

Moniis  out . 

;i,!)87.'2(Mi 

3,(1.58,910 

.Mortgage. . 

7(t.()(MI 

70,000 

.\cets.  pav . 

I18I.K1.5 

4 10,11  1 

.\ccls.  iuA’t . 

70.(125 

01,0.80 

Div.  pav . 

219,992 

2I!).!)S2 

Toronto  B.  ( 'o. .  . 

dOI.lbl 

2  1 1 .57 1 

Reserves . 

78!),XOO 

819.001 

Ins.  fund . 

I79.9!)l 

1,8,5,28.5 

B.  iSc  L . 

l.llN.lill 

;;.0'.)4,757 

Stalibf irtil  Nftif eiiioiii. 

.\  coinparati VI 

statement  over  a  period 

of  two  vrars  shows: 

191 3 

1912 

(iross  ilie.  . 

ii.O-1!).OI8.92 

5.1  18,0.50. .'lO 

( )p.  Main.,  etc. . 

|■23.:^08..5.5 

2,.800,.5.50. 12 

Xi't  eiirnings.  . 

2.!)'2.5.7 10.37 

2..5,8 1  ..500.2 1 

Bassengers . 

1.5I.'23ll.9’25 

13.5, 780. .57.‘! 

Transfer.*? . 

03,083,1  18 

50,170,985 

i’er  I'ent  of  ehgs. 

to  earnings. . 

.52  2 

.  I 

NIPISSING. 

.  .VI  me  .111111101  iiiei  IIIIK  Ol  ..  1111s  IV  V  O..  Dot  11  ol  I  llC.se  U  IKIeri  aKI  Dgs  IIF)  V  e  rf  eeii  1 1 V  I'l-osiilenl  K  I*  Karle  has  issued  a  eireiil-ir 

Limited.  Dip  tollowing  were  eleeted  to  office  !  removed  to  new  ;iiid  extensivf  quarters  oii  |  ..  .  i  i  i  i  '■  ii  v''  •  ■  v.i'  ' 

I  for  Die  ensuing  .vear:  P.  Willis,  presi-  '  .si.  I  rbain  street,  where  ti  large  warehouse  |  '*'*“  stoekliolders  m  Die  Xipissing  Mines 

dent,  and  general  manager;  Robert  A.  I  and  faelory  vvas  erected  for  their  aeeom- |  < ''•nipai.V  )'• 

1  W  illis.  viee-jiresident ;  George  H.  W  illis,  '  rnodatioii.  eirmilar-letter  lias  been  issued  ’  "The  report  for  l!i|.'!  will  be  smii  sinire- 

;  .'„Tk."o:  :  '“h.s  |  ‘"t""  . . . - 

Sharpe,  directors.  The  usual  dividend  of  ,  ,,uired  all  (he  assets  and  assumed  all  (he  i '"'‘'f*''’'  opmatioris  lor  the  year 

I  ti  per  cent,  on  the  paid-up  capital  w-as  liahilities  hoth  of  -Messrs.  W.  Y.  Dawson  A  ! 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  222  ST.  JA.MES  .ST.,  MONTREAL, 

rablp  AdifrcflU— “CiRABROWNE.* 

rod^n:  Lteberd  Wentorn  Union.  A.B.C  5(b  Edition.  Fifth  Montcomerr. 


SAVE  OFFICE  LABOR 

Here  is  a  practical  suggestion 
for  a  Safe  Economy.  The  use  of 

BARBER-ELLI3 

WINDOW  ENVELOPES 

saves  the  labor  and  expense  of 
addressing  envelopes,  'the  pos¬ 
sibility  ot  one  customer  getting 
another’s  invoice  or  letter  is  elim¬ 
inated. 

The  enclosure  needs  only  to  be 
folded,  address  side  out,  and  slip¬ 
ped  in,  and  the  address  will  show 
clearly  through  the  window  of  tlie 
envelope. 

Barber-Fllis  Window  L'nvciopes 
are  supplied  in  all  standard  bond- 
papers. 

Write  to-day  for  samples, 
prices  and  discounts  on  quantities. 
Address  the  office  nearest  you. 


declared,  and  a  large  amniint  added  to  re-  ('(,.  and  of  the  Manufacturing  Statiniiers 
.serve.  j  C'omjian.v.  It  is  understood  that  .8200. OiM) 

_  I  I.  '  "f  the  authorized  eafiital  of  the  new  eom- 

jian.v  has  been  privately  taken  up,  but  no 


inasmiieh  as  there  has  heen  of  late  a  falling 
off  in  net  due  to  the.  lower  average  gnide  of 
ore  produced,  and  as  it  is  inijiossilile  for  tho 
management  to  state  whether  tliis  condition 
will  prove  tmiiporar.v  or  permanent,  it  i.s 


BARBER-ELLIS,  LIMITED 


Canada  Industrial 
Bond  Corporation 

LIMITED 

investment 

Bonds 

and 

Securities 

136  St.  James  Street 
MONTREAL. 

TORONTO  LON’DO.N*.  Enft. 


puhlie  issue  of  the  .sccuritie.sof  thc  eompanv  it  i.s 

j  is  to  be  made  at  this  time.  '  deemed  host  to  submit  a  briel  statement  to 

The  president  of  W.  V.  Daw.son  Limited  • 


It  rant  ford. 
AV'iiiiiipe^. 


Toronto, 

Vanvouver. 


is  Mr.  W.  V.  Dawson,  and  the.  seeretary- 
treasurer  is  Mr.  Ernest  W.  Daw.son.  Mr. 


■‘The  nature  of  the  ore  bodies  in  tho 
( 'obalt  district  is  such  that  il  is  not.  possible 


Harold  G.  liaw’son  i.s  also  on  the  hoard  of  eiirnings  far  in  advanee.  It  is, 

direetors  |  however,  well  known  that  mining  costs  iii- 

!  The  Viieorporation  aud  amalgamation  "rease  with  the  development  and  gradual 
j  proceedings  were  put  through  f>v  IMr.  G.  A.  ‘  •X|''^”t)et)  of  ore  bodies, 
i  CaiDphell  K  ( ’  v  our  inanagonionf  has  (.‘oiifincncr  in  1  he 

;  '  ’ _ .I _ _ _  ^  aiuf^  of  your  proporfios,  and  will  <Mjntinu<‘ 

!  MONTEREY  KY.  LIGHT  &  POWER  sbareholders  (he  largest  possible 

returns  compatible  with  ee.onoinieal  o|)erti- 

I  .Kssuiniiig  practically  the  same  attitude  tion  anti  proper  develoiiinent .  In  e;trry  ing  | 
[  as  tin?  ilireetors  of  Mexican  Xorthern  I’liwer  out  this  policy',  ilistribution  to  sharelioblers  j 
in  tleferring  bond  interest,  and  of  Mexican  .  in  tlie  past  eight  years  has  amounted  to 
Light  Find  F’ower  Co.  and  Mexico  Tram- j  .81 1, 2, 40,000. 


Debentures  For  Sale 


MONTEREY  RY.  LIGHT  &  POWER 


40  Year 


5% 


!  WFiys  directors  who  passed  stock  dividen'l 
i  in  January,  the  directors  of  tho  ^^ontere; 


•‘We  are  reliabl.v  informed  (hat  within 
the  past  three  months  five  new  veins  have 


Railway,  LiRhf  i^ud  Bower  (,!o.  this  week  been  foiintl  in  partially'  developed  ground, 
announced  the  postpoii  ment of  interest  pa.v- ,  These  veins  were  found  between  the  sec- 
ment  on  the  .8f).000.000  of  .5  per  eent.  first  ■  ond  Find  third  levels,  and  will  aggregate 
mortgage  debenture  stock  due  on  February  |  about  8  inches  of  about  2.000  ounces.  It 
2.  is  also  stated  (baton  January  1st  last  the 

The  tlireetors  state  that  notwilhstamling  j  company’s  ore  reserves  were  prFietieally  the 
the  delay  in  settlement  oj  the  Aloiiterey  I  same  as  those  that  existed  on  Deeemher  .'ll. 
Waterworks  &,  Sewer  C.’o.  s  claim  on  the  j  |!H2.  when  they  stood  at  0.t)41!.3.'i8  ounces. 
State  of  Xeuvo  Leon,  the  reventie  of  the  |  in  other  words,  during  1913  tlie  nianage- 
I  eoinpany  would  have  been  sufficient,  to  |  mrnt  put  into  sight  an  ounce  of  ore  for  everv 
1  provide  the  interest  on  the  debenture  stock,  i  ounce  taken  out.”  |i| 

I  at  any  normal  rate  of  exchange  between  - - - 


Tenders  will  lie  received  for  an  issue 
of  .SoO.OnO.On  and  $27.'),000.00.  I’or 
furtlier  particulars  uppl.v  lo 

GEO.  F.  PATERSON 

Sei'retarj'-Treasurer, 

.Montreal  West. 


INTERNATIONAL  <’APITALISTS, 

LI.MITEH.  I 

Touonto,  Ont. — The  International  In- 


I.SYNOP.SIS  OF  CANADIAN  NORTH- 
WEST  I.AND  REGl'LA'l'IONS. 

rpijj.;  ^,,|r  hpad  of  ;i  l'aniil,v.  or  aii.v  male 
1  <  over  IS  vears  old,  ma.v  iiomestead  a 

i|uarter-s(S'lion  of  avaii.iltle  Dominion  land 
I  in  Manilol.a,  Saskateliewan  or  -Allterla. 

'I'lie  appliiaiil  must  appear  ill  iirrson  ill 
I  tin?  iloinini’ii  i.ands  .Vsenev  or  .Suli- 

.Ak’i'iie.v  lor  llie  Ilisiriet.  Knlr.v  li.v  prox.v 
mav  lie  made  :il  llie  olilee  ol'  any  Lneiil 
.As'eiil  of  ilomiiiioii  I.ands  (iiol  sub-ageut) 
on  eei'lain  eeniiit ions. 

Diilies  Six  moiiilis  residenee  upon  and 
cull ival ion  of  tiie  land  in  eaeii  of  tiirt'o 
'  .veal’s.  A  lioutesteioler  iu;i.\  live  vvilliin 
I  nine  miles  of  Ids  ti  meslead  on  a  farm  of 
ill  liasi  sti  ai-res.  on  eertiiin  eondilions. 

I  -V  lialiilalile  lioiise  is  requireii  in  ever.v 

ease,  exei  pi  H  In  ii  residi'iiee  i.s  |(ei'r(iriued  ill 
I  Ihc!  vieiull.v. 

I  In  eertain  tiisiriets  a  homeslc.ailer  in 

I  good  standing  may  pri'-einpl  a  qnartrr- 

I  seilion  alongsidi'  his  lioniestead.  I’riee 

I  .^.’f  per  aere.  Diilies  -Six  mnnilis  re.sj- 

I  deiiee  ill  eaeli  of  six  years  from  date  of 

I  lioniestead  enir.v  iineliifling  llie  time  re- 

i  qiilred  to  earn  liomt'slead  piilenl)  and  .51) 

I  aeres  extra  i  iiltivation.  'I’lie  ar<>a  of  ciil- 

I  livaiion  is  siilijeei  lo  rediielioii  in  rase  of 

roiigli.  sernbliy  or  stony  land  after  report  li.v 
:  lloiiie.siead  Inspeelor  on  aiqilication  for 

I  patent. 

'  \  lionie.sirailer  who  lias  exliau.sted  liis 

I  lioinesiead  riglit  and  eaniiot  olitain  a  pre- 

]  emplion  niiiy  take  a  |iiirehased  lioniestead 

in  eei'lain  disirieis.  Price,  .?;i  per  aere. 
Duties  -Must  resiile  six  nioiitlis  in  eaeli  of 
I  ilirei'  years,  enllivatc  at)  aeres  and  creel  a 

I  liouse  win'lli  ¥2110. 

AV  AV.  CDRV. 

I  Deputy  of  tin:  .Minister  of  the  Interior. 

1  N.B.-l'miuthori/.ed  ptililiealioii  of  this 

advertisement  will  not  be  paid  for. — 37083. 


“Making  Money” 

fl  Users  of  our  Periodical  Pay¬ 
ment  Plan  of  Investing  have 
found  it  a  way  of  really  "making 
money.” 

fl  The.vt  are  surprised  by  the 
speed  with  which  money  accum¬ 
ulates  from  regular  saving, 
applied  to  investment, 
fl  Those  who  buy  at  present 
low  prices  will  accumulate  even 
faster — good  securities  will  rise 
in  value  in  months  to  come. 

to.day  for  our  booklet, 

"Sarine  and  Inetetnenl'' 

Greenthields  t&  Company 

Membert  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 

18  St.  Ssersment  St.,  Montreal  •  Igiodon,  Eng. 


ANOTHER  CUT-OFF  TO  THE  COAST. 

Giiv.nd  Forks,  B.C.  —  .5  shortening  by* 


vestment  Corporation,  Xo.  9.'!  (Jncen  street  1  Mimething  like  40  miles  in  (he  route  between 


W.  J.  McCOY  &  CO. 

.-^uditorb  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


i  Monterey  and  London,  but  on  aeeoutit,  of  TI'ltlKtPF  MrrrnK  f  'fi  *  .  r-’  .•  v-  ivw,  .  .  '  L'kAxu  I-orks,  B.C. — .5  shortening  by 

'  the  low  rate  of  exchange  prevailing  the  :  l  L DlIUPIi  .MO i OK  1  O.  j  vestment  Corporation,  No. '.).!  (Jneen  street  >  something  like  40  miles  in  (he  routebetween 

■direetors  state  that  they  are  eompellec  to  j  Toronto.-— An  order  winding  up  the  j  easC  has  been  granted  a  charter  of  Iiieor- |  Grand  Forks  and  the  coast  is  eon  tern  plated 

postpone  the  (layment  until  such  time  a.  it  Tudhope  .Motor  Company  of  Orillia  lias  j  poratioii  tinder  llie  title  of  International  |  in  the  iiroposcd  arrangement  between  tho 

:  is  possible  lo  transfer  the  money'  on  reastii-  been  made  at  Osgoode  Hail  by  Judge  .Mid-  ('apitalists.  ^Limited,  with  an  autlinrized  |  Kettle  Valley  and  the  Great  Northern  Rail- 

able  terms.  dloton,  on  (he  petition  of  I’arisli  and  Bing-  capital  of  IJ.^OO.OOI).  'I'liis  change  will  not  j  way  for  the  joint  use  of  tho  latter’s  line 

,  The  board  of  directors  is  praeiicallv  a'J  ham,  of  Cleveland,  manufaeturers,  credit-  in  any  way  interfere  with  tlie  present  man- i  through  the  Hope  Mountain  region.  Im- 

:  Canadian,  including  8ir  Wm.  Mackeiizii  od*  Tor  82,0(K>.  I’he  eompan.v  Avas  ineor-  agonient,  as  all  the  officers  of  the  old  eor-  portant  producing  interests  in  tho  Similka- 


Toronto.  — An  order  winding  up  the  I  easC  has  been  granted  a  charter  of  Ineor- |  Grand  Forks  and  the  coast  is  eontemplated 
Tudhope  .Motor  Conipanv  of  Orillia  lias  j  poratioii  under  tlie  title  of  International  |  in  the  iiroposcd  arrangement  between  tho 


president;  Sir  Donald  Mann,  Sir  Edmuu 
j  Walker,  Z.  A.  Lash  and  H.  S.  Holt. 


ors  for  82,0(K>.  I’he  eompan.v  Avas  ineor-  agonient,  as  all  the  officers  of  the  old  eor-  portant  produeing  interests  in  tho  Simllka- 
porated  with  a  nominal  capital  stock  of  porations  have  heen  offered  and  accepted  meen  district  are  giving  the  scheme  very 


I  $500,000, 


I  positions  in  the  new  company 


strong  endorsement. 


I 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITEU 

DEBENTURES 

DI  E  Ist  Nov.  l‘C,5 

CITY  OF 

WESTMOUNT 

(Prov.  of  Qiicbcc  I 
PRICE  on  Appliratioii. 

E.  C.  NorsH'ortliy.  Mi^r. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

legal! 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


To-d.'jy's  ((notations  from  \  ammuvor  |  Oiint.ntions  of  Canadian  Minintj  Storks 
Stock  Exclianirc;  rccci\('d  over  tlio  ((mate  |  traded  in  on  tho  Montreal  and  Toronto 
wire  of  McDoniiall  A  Cowan: 

LiHted  Slocks. 


Mininjr  Kxehansc's.  'I'Ikj  quotations  aro  up 
to  Wednesday  eveiiin 


]tid 


ICC.  'Peleplione  Co . 

ICC.  Telej)hono  Co.,  })fd.. 

Hiirton  Saw  Works . 

Dom.  Trust  Co . 

Croat  W(>sl  rcrniancnt  (.\) 
International  t'oal  &  C.  .  . 
Vancouver  nc\  elo|)nient  . 
N'anconver  Nanaimo  Coal. 

I'lilislod  Storks 


1()!» 

IL’Il 

;c 
1 1 


.\skcd 


1 12 


12!t 


A  pex . 

Mailey . 

Heaver . 

HntTalo . 

Canadian  Ciold  Field.s. 
Clia  tubers  Ferland. .  .  . 

City  of  Coli.alt . 

Colinit  Lake . 

Coniairas . 

Consol.  .Minino: . 


Askt'.l 

.(12 

.O.'Ci, 

-’’'i 

2  DO 
IHl'’, 
.17' 


Hid 

()I 

.  0,'. '  s 

.2tlD 


1 


.  ()(>' 


H.C.  Packer.',  coni . .  . 

Crown  Chartered 

H.C.  Ihiekers.  (ifd . 

Crown  Hoservo. . 

H.C.  Copiier . 

;>  !•> 

I'lC  ■  Dobie . 

H.C.  T’ermancnt  Loan  .\.  .  . 

1  '24 

‘  Domo  Lake . 

H.C.  Trust  Co . 

102 

Dome  Extension. 

Gr:inb\- . . 

'  1  .’cime  .M  ines. .  .  . 

Ndithcrn  Crown  H;iiik.... 

1  Folev  D’Hrioii. .  . 

National  Fiinnice. . 

so 

•  Foster . 

Ihieilic  Co;ist  Fire . 

10:) 

'  Great  Northern. 

Paeilie  IinesI nunit . 

1  Greon-Moohan .  . 

I’.-K-itie  Loan  Co . 

•JO 

•  •  1  Gould . 

Prndeiit  ial  Inmsf.  Co. 

01 

••  !  GifToi-d . 

<':in;i(i:i  Cons'd  Al.  »V.  S.  . 

•  •  j  H.-irgr.-i ves . 

S  ,\.  .serii)  ■ . 

101 

Hollinger . 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  MHchell,  McDougall  &  Creelman 

A  nvnr.\'n:s 

no>aI  Trust  Huildin^.  St.  strci.’f. 

M(*.\TKi;  \l>. 

Th. OiAPP*Cftf»ffrAiD,  K  \  irtop  Mltohn*'.  K.(!- 
A.  Cb®(«<»-C’«*igrajn.  Iv.C'.  ICrrol  M.  McOourhII 
J.  J.  Creelmao  (JiJbpr»  S.  Stair? 

I’icrrp  F.  Casgraiu. 


r.  O.  Boi  n.’ft.  Cabiff-— “Nahar.  Mon»rp%l. 
Tel.  M.  125(>*i2jl.  Codes — Liebers,  West  U, 


C.H.CAHAN,K.C. 

PARRISTEU  AND  SOLICITOR 

IRANSrORT.ATION  RL'ILUINU 
MONTREAL 


y*  tu.  short,  K.C. 
S.  D.  M  ood^.  K.C. 
Jap  T.  J.  Cnllis.«/j3 
b.  W.  Field 


C.  \V  C’ro^P 
O.  M.  Ditzear 
S.  S.  Short 

.1.  Fnrquhar  Lyenbura 


SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

1  AliltlSI  KK.S.  .SOLK  ITOKS.  NOTAl<ll:::l 
Mcrcbnnls  Hunk  Uuildin. 
rDMO.NTON.  ALTA.,  raniid,. 

I'.hto  pddr...  “Sphlopp.”  Cod..:  .A.H.C. 
ff’.t  Ppriforit  McNoil.  \V('st('rn  fnion. 


S.  <•.  .\I.I.KN 


K.  K.  WOOI> 


R.  E.  WOOD  &  CO. 

1106  McArthur  B!d<c  -  WINNIPEG 


B.  M.  Dennistouu,  K.C.  J.  A.  Macliray 
T.  J.  Sharpe  Charles  H.  l^ocke 
C.  Alan  Crawley  K.  B.  Daly 

Herbert  Dunk 

Machray,  Sharpe,  Dennistoun,  Locke&  Crawley 

Barristers.  Solicitors,  Attorneys, 
Notaries,  Etc. 
tVINMI'Fii.  i  AN.tp.t 
Solicitors  for  Molson's  Bank,  Canadian 
Bank  of  Commerce,  Etc. 


L.  G.  BELLEY 

UAitRISTEK  AcStHJriTOiC 

Foriurrly  nf  Ch  cotjtinii 

ia  now  f>rartiaiii|2  liis  profcM^Hin  iti  lluphoc 

OflScc:  126  St.  Peter  '•'t. — Dominion  liu  Idinn 

Cbrrcapondent  fn  i'hicoutimi:  RKLLKY  A-  f».\CtNE 


Charlea  M.  Jaeoba.  J.  V.  DaTiea.  James  For^io 
Members  Ids!.  C.E..  Can.  Soc.  C.E.,  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINKERS 
MONTREAL.  LONDON.  NEW  YORK. 
Fouodatioua.  Subaqueous  and  Land  TunnaU, 
bubwa.\p.  Railways.  Harbours.  Water-Power 
Dcvelopiuenls,  Kxamiaatioos,  Reports. 

Mont.  Office:  Eastern  Townships  Ilk. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Fsammstions.  Sun’evs,  Intimates  aod  Ueaii^Qt, 
Tecbziicai  aoU  I'iciaocia)  Keporto. 

iO  BEAVER  UALL  RILL. 

Tol.  Optown,  3808.  MONTREAt*. 


J.  McN EiL  Forbeb  Bbadlet  r.  McCoBUica 

FORBES  &  McCORMICK 

CONSULTINO  KNOINKEUS 
Electrical  and  Hydraulic  EnKincerInB.  .A--- 
hestos  Mining  and  Milling,  Crushing  Plants, 
UauUling  of  Materials,  Hoisting  inslallci- 
Uons,  Keporu  and  Estimates. 


Dp.  3616 


tl3  New  Birks  BIJ* 
Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Luderwriter 

Srecial  attention  given  to  partnership  aui 
corporation  Life  Insuraace. 

Lend  for  Uauphlkt. 

Diatrict  Manager. 

North  American  Life  ANsurance  Cu« 
k04  Eastern  Townships  Bank  Bldg.. 
MONTREAL 


j  .MisrrIIjiiiCMUis  l.Sstrcl 

|.\lliiii:i  (':in:idi:in  Oil .  Id 

]  .Mill  r';i  (',i;il  itc  ( Okc . 

1  N'ntrtrcl  Mold  .MiiHS . 

I’lirlbiiid  <’;in;il  . 

j  .Sli  wart  MinintTs'i;  O' v.  Cn. 
iWistvrn  (.'o:il  iV;  ('okc.... 

I  misled  Slweks. 

I  .VtiH  rican  <  ':iinidi:in  Oil., 
j  .\  malcil  I  ),i\ . 

H. C.  Hclinimr  ('« . 

Hunkers  Trust  ( 'o . 

Hankers  Trust  )>fd.  ,  .'iH 

,  ( 'an.  <  'a..  Sw  iteli . 

:  (’.in.  I’ae.  Oil  of  IkC.  ... 

I  ( 'an.  N.  W.  ( )il . 

( '(inniat  inn  ( iold . 

I  ( ilaeier  (  ’reek. . 

i  ( irand  'i'rnnk  l.iinds . 

Iliid-oi)  Hay  Fire . 

Hudson  Hay  Morlirape .  .  . 

Knot,  tni  \  ( ioiil .  . 

I. iieky  .lim  Zinc . 

!  Me(  ii.li'  I’il.V  (  'oill . 

Nicola  \'alley  ( ’.  ik  (,’.... 

K.imtiler  ( 'ariliou. .  II 

'  Hnyal  ('ollieries . 

Snowstorm . 12 

[  .Standard  l.e.id . 

;  Stowart  l.aiid .  -■> 

Ked  emr  Min.  Co .  I-M* 

Western  rnioii  Firo . 

White  Islaiiil  .Snlpluir.  .  .  .  (> '  .• 

World  Hnildintr . 


BOSTON  CURB  PRICES. 

La1<  s)  qiintat ions  of  stocks  Inided  in  on 
the  Hoston  Cnrli  nitirki't; 


.liinitcr  Minos . 

Kerr  Lnko . 


H;i\  Sl;ilc  (ia.s . 

Hid 

.  17 

Asked 

17 

Hd'ion  Elv . 

Hntte  ( '(  lit . 

Chief . 

.  1 

1 

(Jahiiecas  . 

1 

1  1  .7-16 

First  .\:iti(in:il . 

. 21  :;-lti 

21  1.7-16 

I  Hit  tin  Xipissinjj . 

‘  McKinloy-Diirr.iifh . 

;  Mchityro  I’orcupine.  .  .. 

I  Monita . 

I  .Motlierlodo . 

I  North  Dotno . 

( tjihir . 

I’f'arl  Lake . 

Feterson  l.ako . 

'  1’lenanriim . 

Preston  F.  Dome . 

He.'t  f’onsolidatod . 

Kicht-of-Way . 

Hfielu'ster . 

’  Silver  Leaf . 

I  Swastika . 

Teni.  iv  llud.son  Hay..  .  . 

TemisIciinitiR . 

!  \'ipond . 

West  Dome . 

'  Wettlanfer . 

Trethi'way . 

Pore.  Crown . 

I  Standard . 

!  Silver  yneoii . 

Ot'sse . 


MONTREAL  UNLISTED. 

The  week's  reeord  of  (iriee  of  stork  and 
lionds  of  the  unlisted  department  of 
Montreal  Stock  F.xelninKe,  from  .Saturd.ay 
to  Thursday  nif;lit,  as  reported  l>y  (ireen- 
shields  ( '(>. 

Week  Latest 

Hijfli  Low  .Asked  Hiil 
.\>  In  si  os  ( 'or|). .  7 


37 

.:)0 

7", 

70 

S  00 

7  60 

107  (to 

10(1 00 

02 

01 

1  S6 

12 

1  S2 

OS 

'  07  ' 

17  00 

16  -27 

•JO 

.  IS 

.07 

06 

.00  ' 

.00  ' 

’<V)ji 

(G 

.02 

.0:! 

!o2J 

10.77 

'os% 

OS 

■1  (to 

1  67 

]  00 

1  ,S1 

1 !  2:) 

1 . 20 

1  .  .70 

1  27 

’:!0 

’  '20 

( 1 . 7-7 

6  .70 

!  d ! 

.07  '  . 

(17 

.7(  1 

,  IS 

7.7 

.70 

'02 

01 

.01 

01' 

.02'., 

02 

02 

,01  " 

.0:) 

02  ' 

I  I ' ; 

.  1  1 

.00 ,' . 

,  OS  J 

.os 

07 

66  1  , 

( »7  1 

21 

-'2 

VICTORIA  STOCK  EXCHANGE 

To-day's  quotations  from  Victoria  Stock 
Ivxrhaiifre:  received  over  the  j>rivaie  wire  of 
.MeDon|[;all  &  Cowans: 

Hid  .\sked 

I  .Vmal.  De\- . 

A nier.-t 'itn.  Oil . 

I  H.t '.  IJeliiiini;  Co .  .">(» 

j  ( 'an.  Xoiih-Wcst  Oil . 

I  (  an.  Pae.  Oil  of  H.C . 

.M aneo|)a  Oil . 

.\  I  hiTia  C.  iN  t ' . 

Hrilish  Pae.  Coal . 

('row's  Nest  t’oal .  tit) 

I  nf  eriiat  ional  C.  tt  C .  ;{2 

.Met  lilliMiiy  Coal .  M  I!* 

Nicola  \  alley  C.  &  O .  .'lO 

l\o,\  al  ( "ollieries . 

\\  I  st,  rn  t  'oal  tV;  C . 

li  t  '.  I hiekers  ( 'om . 

l!.illonr  Patents . 

t  '.N.P.  |•'isheries . 

(  '.in.  I’dt.  S.  Lhr.  Cl .  ... 

t  'apilal  Fnrn.  Co . 

ColW.P.  iN  P.  Co . 

North  .Sliore  Irotiworks. . 

S.S.  I>|.  Creamery . 

\  let  .-Plioeiiix  Itrew . 

H.t '.  P,  rm.  Loan . 

Dominion  Trust  Co . 

( W.  Perm,  (a) . 

I’aeili(‘  Loiiii . 

Slew  art  Liind  . 

I  si.  Itu'estmenl  Co . 


r.u'  ;>ri»r’:T 


During  our  special  sale  you  can  buy  fixtures  for  a 
room  or  a  house  for  one-half  the  cash 
you  will  otherwise  spend. 

E  CANTELO  WHITE  f:@  LIMITED - 

/W'AKeRS  or  EXCLUSIVE  ElectricIkiht  Fixtures 


DIVIDENDS 


..  7.'».2.S(!,l(i2  .S;Lo2(i,1!H  1,7.‘.0.071 
. 27,21 1,4;!7. 27, i:n,LV2  .S0,2.S.') 

CiK.\M>  TKl'NK  K.VILM’AY 


I  III 


I0!» 

1'2() 


(  an.  t  'onsd.  .\.  iV  |{ 

( i  r;i  nli\'  ... 

(  dronalion  t  iold  .  . 

Kootenay  (Iold . 

Lucky  .lini  Zinc .... 

N'noiiel  Cold . 

Ka  mider  ( 'arihoo.  .  , 

.Standard  Lead . 

.S.in  .Inan  Mf^'.  Co.  . 

I  \'an  Valdez  M.  Co.. 

I  •  I  lacier  t  'reek . 

i  Portland  t'jinal . 

'  L’l  (1  ClitT . 

Slew  art  .M  .  iN  I).  .  . 

K laskiiio  ( iold . 

j  .Smiwstorm . 

I  Sloea n  St ar  ... 

I  .American  .Mjtreoni. . 

I  ( 'anadia  n  M  tireoni. 
\'ic.  Steam  Ijanndrv. 


!l.‘, 

Stt 


I.T 

l.'.O 


( I'ross-week 

1014 

Pit:) 

Inereasn 

•Ian.  7 _ 

707.26S 

S.70.SS:) 

».7:).62l 

•Ian.  M.. 

so:),!)  10 

S60, :!.-,:) 

*.76,434 

•Ian.  21..  . 

S70.04S 

SS4, 121 

*  1, 17(1 

.Ian.  31..  . 

1 .2S.7,70S 

1.4.72,.7S2 

*1 66.7s  t 

Fell . 

'Decrease 

.'?S73.:):)S 

S867,4()7 

S  7.S71 

. 

CANADIAN  NOKTIIEKN  RAII-MAY 

Gross-week 

101  1 

lOL! 

Increase 

MU 

■Ian.  7. .  .  . 

361,700 

:!  l  l.•700 

2:!. -200 

•10 

.Ian.  11.. 

:)62.S00 

:).70,ooo 

:!.S00 

,lan.  31..  . 

7:)0,2(M) 

71 1.  ICO 

Is, SI  16 

Feb.  7 .  . 

:!0:).1()0 

20::, (too 

0.-266 

Dee. 

1013 

1012 

1  nen'ase 

•>u 

( i  ross ....  5? 

2,276,000 

S2.i:!2,ooo 

.■?  12 1,600 

Expenses . 

1,6:)2,000 

1,. 77 1,000 

SI, 000 

I 

ti 


Net 
(i  mos. 
Gross .  .  . 
Fx ponses 
.Net . 


(124,000  .‘sS  1,000  4:{,00()| 


LS.'?')4,000  r2.2;t9,000  1.I2.-..000 
!».d2L'20o  .s,7.s(i.;ioo  .o:!7.;i00 

4,040,700  :{,4.');{,()0()  .')S7,700 

MINN.,  S'l.  P.vri.  A.-  soo  KV. 


.\sli.  ( ’orj)..  |(f(l . 
Hrit.  Can.  Ciin.. 
( 'a.  ("I  lA  ( 'ok(‘ . 

C:in.  Felt . 

( "an.  Delft .  1)1(1 . 


INVESTMENT  YIELDS 


'I'he  t.ahle  show,s  tho  priee.  disidend  rate 
and  imestment  yield  of  stocks  listed  on  tho 
Mont  nail  and  Toronto  Stock  Exchanges, 
baseii  on  Thursday  e^cning  ((notations: 

Div.  J’riee  Yield 

.\mes-llolden,  pref .  II  OH  10.00 

Hell  Telephone .  S  140  .  150 

Hrii/.ilian  Trac .  (1  NO  0.70 

H.C.  Packers,  prr.f.  A...  7  L>S  .').t)7 

H.C.  Packers,  com .  7  F!(i  .7,  11 

the  I  Hurl,  F.  N.,  (•om .  0  SI  7  40 

Hurt,  F.  N.,  pref .  7  100  7.00 

Cii.!i<»(la  Car,  com .  I  00  .7  SO 

t'anada.  Car,  pref .  7  100  (i.iiO 

Caniida  Cement,  pref...  7  01  7.00 

Can.  Cottons,  pref .  il  77  7,70 

Can.  General  Electric...  7  III  0.00 

Can.  Inter-lake,  pref.  ...  0 

Ciin.  Loco.,  pref .  7 

Can.  P.ao.  Hy .  10 

Can.  Per.  M.  Corp .  10 

City  Dairy,  com. 


Dee. 

Gross 

NCI. 

0  mos 
Gross  .  . 
Net..  .  . 


I'H:! 

1, 4.7:!,  120 
;!0l,40(i 


1012 

1  ..S.7:!,.77;! 

soo,:)  1 2 


I  1 .702, -20.7 
7,210.SS.7 


,  io,o::o.ooi 

.  :!,070,.7.HO 

CIIICA(;0  DIVISION 
I  H'lscoiisiii  Cell  trill) 


t  'harige 
*400.4.7:! 
*n7.S40 

*77l.:ioi 

],.7:!1.:!0.7 


La  Kose.  .  .  . 

(thio  . 

Davis  |),il\  . 
.Maska  Gold. 


111-10  Ih, 
:!l  :!1 

2  :!-l(i  2  .7-10  1 

22  ^  I  22  '  s I 


BANK  STOCK  YIELDS 

Price.  (Ii\  idem!  rale  itnd  invest  iiient  vield 
of  ( ';ina(ii!in  chartered  Intnk  stocks  li.^ied 
(III  the  .Montreal  and  'I’oroiito  .Slock  Ex- I 
•liange 


CONSULTING  ENGINEERS, 


i  1’ 

rice 

Di\ . 

Vield 

1  16 

s 

.7  10 

-  t  '(im nici'ce ...  . 

216 

12  -2 

6  IS 

1  )()niini((n  liiuik . . 

2.'!  1 

12,-2 

6  III 

I  |(ieliel:ig:i . 

1.71 

6 

6  (to 

I  1  tn|)(ri;il . 

216 

12 

7  06 

i  Merchant' . 

1S7 

10 

.7  10 

.Mc1i-()|)()li1an . 

l!(0 

10 

.7  :!1 

,  Mol'.nis . 

•201 

1  1 

r,  :i  ,s 

j  Mont rea  1 . 

21s 

10.2 

-l.s 

N';i  t  ionale . 

1:12 

(S 

6  06 

Nov  a  Scot  i:i . 

•JCd) 

1 1 

7  :!0 

Olltiwa . 

•201 

12 

N7 

(jueliec . 

1  IS 

7 

w.tKl 

|{o\  III. . 

'2'Si 

12 

7.  :!6 

Sliindard . 

21  < 

L! 

6  60 

Toronto . 

21 1 

Ill 

7  (is 

1  nioii . 

11 1 

s-hl 

U 

MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritiiiio  I’rovineo 

?fCurilios,  furnished  by 

Eastern  Securities 

Company,  177  St.  .lames  St., 

Montreal. 

Stocks 

Asked 

Hid 

Acadia  Fire  Insurance  Co..  .  . 

100 

00 

Acadia  .Sugar,  jiref . 

100 

07 

Acadia  Sugar,  ordinary.  . 

6.7 

60 

Hrandram-lletiderson,  com..  . 

:!0 

*J.I 

Caix'  Hreton  Liectric.  .  . 

s2Li 

77  Yi 

Kastern  (Canada  Sav.  Si 

i:!S 

1:17 

Eastern  Trust  Co . 

1.70 

147 

Halifax  Fire  Insurance  ( 

0.  .  , 

100 

OS 

Ca.  P:((-.  Notes . 

10:!  1 5 

102 '  I 

Cilv  Diiirv,  pref... 

Mc.x.  .Mahogiinv 

Coni  erters . 

.Mex.  Nor.  Pwr. 

7 

6' 1 

( 'onsn  tiler  ( L'liS .... 

.Mtl.  Tr  A  Pwr. 

4:!  '  . 

II 

L!'., 

■13:% 

Crown  Heserve... 

Nation.-il  Hriek. 

*.70 

.7 1  1 ., 

71 

Detroit  Hv . 

P(  im.W.A  I’.Co. 

70 

60 

Dominion  Hridge.  . 

W;(  ag;imai-k.  . 

-.7 

21  -h, 

-1  '.1 

Doni.  ('tinners,  com 

West  ( ':in.  Pwr.. 

Li 

12 

*  17 

41 

Dom.  Canners.  pnd' 

Pore.  Crown... 

.\'li(  'Ids  Hoiids. 

NIiiics 

1  2(!  1 . 27 

Roii<i»> 

61  i 

70 

Dom.  Coal,  pref. .  . 
Dom.  Iron,  nref .  . . 

1  )om.  Steel  Core) .  . 
Dom.  Textih',  com. 

( 'a n.  Pow (.‘1- .... 

60 

70 

60 

Doin.  Textile,  prof. 

Mex.  Nor.  Pwr. 

. 

Dnlntli  Sup . 

N.-it.  Hriek.  .  .  . 

7.7 

71'. 

71 

Goodwins,  nref. .  .  . 

\.S.  Steel . 

Halifax  Hy . 

\\  :i,\  :iga  nniek  .  . 

*7.*»  ’  •> 

71' 

77> 

71 

Ham.  Prov.  A-  Loan 

4 

10 

24 

0 


.Add  lot  sale; 


NEW  YORK  STOCKS 


.Maine  &N.H.  Elec.  Pwr.,('om.  11.7 


112 


Maritime  'I'el.  A  Tei.,  com... 

!»:! 

.  00 

Maritime  Tel.  A  Tel.,  pref... 

161 

'lOO 

N.l).  Teleiihone . 

1  12 

no 

Novti  Scotia  Car,  1st  [iref.  .  . 

04 

s:! 

Nova  Scotia  Car,  2nd  (iref..  . 

76 

60 

Nova  Seoti:i  (‘ar,  :!|-<1  (U-i  f. .  . 

16 

;  Nova  Seoti:i  Car.  com . 

26 

Novii  Scotia  Chiv  Works,  (iref. 

01 

.so 

1  Nova  Scotia  Clav,  Works,  com 

:!6 

1  *Nova  Scotia  I'nderwear,  pref 

US 

01 

No\  :i  Scotia  L'ndcrwi'ar.  com. 

:!7 

,  Stanfields  Limited,  pref . 

'  Stanfields  Limit(‘d,  com . 

166 

07 

(rO 

'I'riiiidud  Electric . 

7'J 

.  Trinidad  Cons.  T(>l.,  com..  .  . 

Rftiuls 

:)U 

j  Hraiidriim-lli'nderson  6's.  .  .  . 

07 

67 

1  Ca|)o  Hreton  Eleeiric  o’s.  .  .  . 

0.7 

j.... 

•  Camagnev  .7's . 

S7 

Eastern  C.-u-  Bonds  . 

161 

66 

'  Maritime  'I’el.  A  Tel.  (i’s.  .  .  . 
Mainu  A  N.l).  Electrical  Pwr. 

107 

103 

Co.  Dehentiire  (i'p . 

101 

N..S.  .Steel,  1st  Mortgage  7’s. 

:  N.S.  .Steel  6' c  Delieti.  Stock. 

00 

S6 

OS 

07 

Porto  Hieo  Hailw:iv  .7's . 

07 

I’orto  Hieo  'relephone  7’s.  .  . 

10:! 

)  100 

Stanfields  Limited  ti’s . 

100 

07 

i  Trinidad  Electric  7’s . 

So 

]  Trinidad  Telephone  G’s . 

loo 

67 

j  rile  f(ill([wing  t;ible 

shows  the  (iriei 

.  (li\  i 

(lend  riite  ;ind  iii\  ( 

stmeni 

vicbl 

(f  1  be 

j  lea'Uig  'locks  listed 

on  til 

‘  N’l'W 

7'ork 

Slock  Exeli.-inge.  base 

d  on  Tlinrsd:i  V 

•losing 

((iKdations  furnished 

by  .leiik 

s,  (iw  viine  A 

Priee 

l)o\ . 

7ie1d 

.\m:il.  ( ■()|(|((  i-. . 

...  i\ 

76 

7 .  s:) 

.\  iiKT.  Smell  ing .  .  . . . 

...  1 

60 

.7.76 

.\mer.  Sng;u- . 

...  7 

106 

ti.  ."17 

.\tehis()n . 

...  6 

00 

6.06 

.\Hanlie  ('oast  Line. 

7 

1 27 

.7.60 

Halt.  A  Ohio . 

...  b 

62 

6.46 

Hrooklvii  K.  T . 

...  6 

61 

(  )  . 

(’lies.  A  ( )hio . 

...  1 

()7 

6.12 

(’hie.  .Milw.  A  S|.  P 

.  .  .“i 

10:! 

1 .  s:) 

('hie.  A  North  West 

7 

i:!.7 

7  If) 

( 'oiisolidaled  ( itis  .  ,  . 

...  b 

136 

1  n 

Gen(‘r;il  Electric . 

. . .  s 

117 

7  .  L) 

Illinois  Central . 

•  •  .  •*> 

1  10 

1 .  .72 

Lehigh  Valiev . 

...  10 

171 

6.60 

Louis  A  Nash . 

7 

137 

7.06 

New  N'ork  Ceiilral.. 

...  .% 

.S6 

7  (it) 

.Norfolk  A  Western.. 

...  bi 

101 

7i  7 () 

Peiinsvh  ;inia . 

...  b 

112 

Northern  Pacific..  .  .  . 

7 

117 

6  07 

Heading . 

. . .  s 

167 

1  77 

Son!  hern  Pacific . 

...  I) 

66 

6  22 

Southern  Haihvav.  [iref..  7 

(S;i 

7.6S 

1  iiion  Paeilie . 

10 

iVJ 

6  11 

I'.S.  Hnbber.  (iref.. 

. . .  s 

loi 

7  62 

C.S.  Steel . 

... 

.76 

7  (iO 

Webster  I'liion . 

.  .’) 

61 

6  27 

WINNIPEG  QUOTATIONS 


Slocks: 

Can.  Liinded  National  In\. 


Hid 


Asked 


I  NEW  YORK  CURB. 

'  N(  w  I Crk  Curl)  closing  ((iiolatioiis 
nislied  O'  F.  ik  C.  l{anilol|)h: 

l!i(l  .\ 

j  .\meriean-.M.areoiii.  .7', 

;  ( 'a nadia n  .M  areoni .  2 

Eiigli'-h  .Marconi .  10 

^  ini.  Sail .  1 

I  I lollinger .  10', 

I  I  111 .  Sa  1 1  Hinuls .  .70 

Kerr  La  ke. .  I  ' , 

:  La  Hose .  1 

j  .McKiiiley-Darragh .  1C 

:  .Man.  Trans .  I 

I  \i|)issiiig .  0  C 

Nef.  I'lali . 

Pae.  .Smelling .  .7 

Sil\er  (Hieen .  2 

Standard  Oil .  12.N(t 

Standard  Oil  New .  1  II 

Standard  Oil  SnO .  0  00 

I’nioii  .Mine .  It:! 

Cnited  ( ’o|)()er .  '  , 

I'nkon .  2', 

Ohio .  'i 

Hradeii .  7.'! 

Giroux  .  I 

I'nited  Cigars  Stores,  .  .  Pl 

I'niled  Cigar  Stores,  (iref.  112 


fur- 


21 


I  ' 

1  'i 

O'. 


I  II 


llillerest,  pref.. 

II.  (S:  E.  L.  (fc  S.av . 

'  Hollinger . 

'  Illinois,  (iref . 

I  Luke  of  Woo(l,s . 

!  ],.uko  of  Woods,  pref.  .  .  . 

t  Lu  I{os(' . 

!  Lunrentide . 

Maple  Leaf,  pref . 

Monarch,  pref . 

Montreal  Power . 

Montreal  Cottons,  pref.. 
Montreal  (’’ottons,  com.. 

Maekay,  com . 

Alackay,  (iref . 

Slinn.  &  St.  Paul  Hy..  . . 

Nat.  Trust  Co . 

Ni  pissing . 

Northern  Ohio . 

Nova  Scotia,  com . 

Nova  Scotia,  pref . 

Ogilvie.  com . 

Ogilvic,  pref . 

Ottawa  Power . 

Penmans,  com . 

Penmans,  pref . 

Porto  Hieo . 

I’aeilic  Hurt,  (iref . 

Paeilie  Hurt,  com . 

Ilieh.  iN  Out . 

Hiovdan  Paper,  pref . 

Hegers,  com . 

Hogers,  (iref . 

Sawyer-Alassey,  (iref..  .  . 

Sher.- Williams,  jiref . 

.St.  Laur.  iN  Ch.  Nav. .  .  . 

Shawinigan . 

,  Shredded  Wheal, . 

!  Sliredded  Wheat,  (iref... 

'  Steel  of  Can.,  pref . 

I  Toronto  Pallet' . 

j  Toronto  Hy . 

'  Tor.  Gen.  'I'riists . 

I  Tramway  Deli . 

'  'I’ooke,  (iri'f . 

I  Tiieketl  Toll.,  (iref . 

I  ’i’win  ( 'it\ . 

:  Wiimiiieg  Hy . 

West  Kootenay . 

'  West  Kootenay,  (iref..  .  . 


I  I 
:!0  I  (I 


10 

•S 


12 


10 


1  I  I 
00 
00 
21(1 
100 
00 
00 
:>s 
17(1 
.  ss 
7:) 
I '20 
ti:! 
01 
10(1 
o:! 
:!0 
s:! 

10.7 
(Itl 
SI 

IliO 

i:!7 

S7 

212 

02 

i:::! 

1 20 
1  7.7 
17S 
0(1 

5.7 

Ttvi 

.71 

S.7 

(10 

1:!4 


0 . 4(1 
t'-l 

120 

121 

1 11 
HiS 

.71 

,S0 

(12 

S4 

:!0 

112 
•  1 1(1 

i:!,s 
lot 
s.7 
100 
10.7 
I  10 
SI 
!»:! 
S7 
(il 
I  10 
I  s.7 
s:) 
70 
Otl 
I  OS 
210 
o:! 
101 


1 .  (10 
.7  2(i 
S.  10 
7.07 

10.. 70 
.7.70 
12.7(1 
S.21 
(1  70 
0..70 
7 .  .70 
ti.tio 
7 .  .70 
1().:!() 
7  22 
tl  till 
(1.  10 
S.tiO 
.7  00 
.7  10 
It) 
10 
1  1 


Dee. 

161.! 

1012 

Gross 

S,S22.47.f 

.ssoi,:)!!) 

*60.042 

Net.  .  . 

J  17.S46 

200, SO!) 

*1.73.000 

(i  mO'. 

Gross  .  . 

'),.74LS2S 

7. ,7::  1  .(i66 

*i:!.I62 

Net..  i 

1,773,:!4I 

l,s:)(i,77!) 

*26:!,43S 

SIIERRRDOKE  KY.  A-  DOMEK. 

D('c. 

1613 

1012 

1 nerease 

Gross ... 

S77.'.t  1 4 

862,732 

Sl.’l.lSJ 

Oj).  exp.  . 

46,:!:!6 

3S,IS2 

S.L74 

-Net . 

.?20,.77S 

.S2  1.7.70 

87.027 

NORTHERN  OHIO  TRACTION. 

Xo\'. 

101:! 

1012 

1  nerease. 

Gross ... 

•?267.O0(; 

.S-2::!).14l 

27,0.77 

Net . 

si, 067 

!):!,S17 

*12,722 

Fixed  eligs 

62,661 

.72.610 

1().:!S1 

Surplus. .  . 

IS, 101 

41,207 

‘12,103 

*  decrease. 

1 1  mos. 

Gross.  ...  1: 

!,0S0. 1 77 

2,7:16, 1  ••(■> 

272,000 

Not. .  J 

,1.76.707 

1,1S4,16S 

77,62!) 

Fixed  ehgs 

(■(40,1  OS 

.7-2(),667 

I2S.4  11 

.Surplus..  . 

71O.6S0 

663, oOl 

172, S 12 

Doiii,  To.xtile  regular  quarterly  of  I  ' 
(ler  eeiit.  (layalile  Aiiril  1,  reeord  March  14. 

I'oi-«-ii|»iii(‘  Crown  first  quarterly  divi¬ 
dend  of  three  (ler  cent,  payable  April  1, 
of  record  .March  10. 

Rank  of  BritiNli  North  America  of_40 

shillings  per  share  less  ineonie  tax  making 
S  (ler  cent,  for  the  year,  payable  on  .April  4. 

.Muni  real  Loan  and  lMort(ia|lie  2}i 

(ler  cent,  dividend  (layable  March  16,  of 
reeord  February  2S. 

Canadian  I’lieifie,  regular  quarterly 
di\  idend  of  2  '  per  cent .  on  the  eommon  and 
regular  semi-aimiial  dividend  of  2  per  cent. 

(ireferred  stock,  payable  April  1,  of 
reeord  Feb.  2S. 

Crown  Re.si'rvo,  regular  monthl.v  divi¬ 
dend  of  2  per  cent.,  payable  March  16 
of  record  l'’eb.  2S. 

WINNIPEG  TRADE 

(From  Our  Own  Corrc.sponden< ,) 

WiNMti.o,  M \x.  — Heporls  from  the 
wholesale  merchants  indicate  that  business 
now  has  an  ini|n'o\e(l  lone.  The  strenuous 
weal  her  of  the  bis]  week  has  greatly  stimu- 
lal('(^  trade  in  winter  goods  at  retail,  and 
this  has  re,•^^dte<l  in  a  more  eheerfnl  feeling 
generally.  It  is  not  expected  that  heavy 
elolhing  and  furs  will  be  cleared  ofl'  as  well 
i(s  if  the  frost, \-  weather  Inid  come  sooner, 
lint  it  is  stated  that  stocks  carried  over  will 
be  comiiaratix-elv  small  on  aeconiit  of  the 
relrenehmi'iit  that  hits  been  in  (‘videneo  for 
soriK'  inoiillis.  Wholcsjilers  are  now  ship- 
|)ing  some  line.-'  of  sjiring  good.s  to  eonntr.v 
points,  and  it  is conlidenllv  expected  Ih.'it 
in  a  very  short  time  bn-iness  generall.v  will 
have  increased  (•(in.'id(^rabl,v.  The  jobbers 
have  not  yet  received  fiili  reports  of  the 
result  of  Febrnar.v  fourth  (layments.  Init 
I  he  indical  ions  at  1  lii,->  w  ril  ing  are  t  hat  (laiier 
has  been  m(‘l  in  a  fair  wa.\  .  Pa.vments  of 
interest  on  loans  are  also  fair,  and  in  some 
(•arts  soniewlial  smalbr  than  expected. 
NoIuiik'  of  loan  biisiiicss  is  moderate,  al¬ 
though  leading  eomiianii's  are  reported  to 
ha\  (•  (ilenly  of  mone.v  to  be  plaeeil.  It  is 
ex[>eeled  that  more  eastern  ea|)ita1  will  be 
availalile  in  the  West  in  view  of  the  lower 
rale-'  receiitl.v  iiunonneed.  Leading  au¬ 
thorities  in  1  li(>  West  consider  the  outlook 
((iiite  satisfaclor.v,  although  caution  will 
eontinne  to  lie  exercised. 


Dl  LlTir  SI  I'FKIOK  TKACTIDN. 


RITZ-CARLTON  HOTEL. 


Nov. 

Gross .... 

Net . 

Fixed  digs 
Snr()lus..  . 

1 1  mos. 
Gross .... 

Net . 

Fixed  digs 
Surplus. .  . 


lOL! 

.S1(I0,'2():! 

4.7.100 

•24,.S|.7 

20,.764 

! .  I  (’).7.S2S 
1S2,270 
274.(i!»2 
207. .77S 


1012 
.?  0l.i)S7 
:!.s.020 
2:!.2:!,s 

1  L7S2 

'I.S0.1  \  :\ 
40.s,:!:’i0 
2.72.1  12 
1 .7.7,SSS 


ILLINOIS  TRAC  TIO.N, 


,s 


1 1 


Nov. 

Gross .... 

Net . 

1 1  mos. 
Gross.  .  .  . 
Net . 


loi:! 

S72'.t.04r) 

o2-l,210 

7.1SS,041 

2,010,77:) 


1012 

.‘ifoO.  ts;! 

311,64:) 

6,7SLSLS 

2,710,926 


Is  Now  ill  Fiiiid.s  inid  Oiidook  is  Cirow- 
iiiC  More  Proniisiiig. 

The  animal  meeting  of  the  Ritz-Carlton 
Hotel  Co.  di'  .Montreal  Ltd.  was  held  on 
.Monda.x'  al'ii moon,  and  the  first  aniniial 
re[)orf.  coM-ring  eleven  months  to  Decem¬ 
ber  :!l.  P.H:!.  was  (ireseiiled.  Hnsiness 

(inring  tli;it  jieriod.  a-  was  alread.v  known, 
was  (lisai)p([iat  ing.  and  rc'-nlled  in  a  sub¬ 
stantial  (((leraliiig  l(['s.  Preferred  share- 
li()lder<  ;m(l  other  friends  of  the  Hotel  sub¬ 
scribed  lilierall.v  to  the  .S7.70.(l()(t  si.x-|)er- 
cent.  second  mortgage  bond  issiK*  made 
(luring  the  summer,  and  the  hotel  is  now  in 
j  funds,  w  hil('  business  was  reiiorted  to  be 
Inere-iso  I  l"■<>"lising.■  with  a  good  outlook  for  the 

.-,(1  (,:•)  I  'ifiir  future.  No  detailed  figures  were  made 


Increase. 

I7..77(i 

6.:iS0 

1,607 

.7,7S2 

IS.-, ,7 1.7 
7::.010 
22.2.70 
,7 1 ,600 


V‘I’^l‘;!|pnbli, 

12,.„6  ' 


40.'),22:) 

]0.7,,s-17 


6  00 
.7  s:) 
!:!  00 
1  .70 
7 . 20 
s  ‘2:! 

I  1 1  i 
6  S6  i 
7 .  St 
7.SS ; 
.7.70  ; 


PUBLIC  UTILITIES 


follow  ing  (itliei’i's  and  directors  were 
eleeled  for-  the  ensuing  .\,ar: 

Charles  H.  Hosmer.  jiresideiit :  Win. 
Iljirris,  \  ice-j, resident . 

Directors  .Sir  II.  .Montagu  .\llan.  G.  W. 
Farrell.  Hon.  Lionel  (!,  Guest,  C.  H.  Gor- 
(hiii.  Henry  X'iiieeiil  Higgins,  II.  .S.  Holt..!. 
K.  L.  Hoss.  Charles  Meredith,  H.  G.  .Mnir- 
liead.  .seeretarv ;  Hndoli>h  HisdiolT,  manager. 
Auditors  Harris.  ..\li(>ii  tN  Company. 


1‘ORTO  KH  O  RAILWAYS 


HtL!  1012 

.«7 1,0 11.01  S70.177.S7 
:)1, 400.00  20.6.7.s.:)7 


Nox'. 

Gross .... 

Net . 

i  .Fan. -Nov. 

7.!i:j , 

s  21  i  RRAZILIAN  TRA<  TION 


LTD. 

1  nerr  .ase 
.76(1.17 
LM0.72 


DIVIDEND  PAYxMENTS 


Not . 


77S.7.76..70  7. 
:)44,17.7.07  2: 


.7,6:)7.10  2:).  110.10 
:i,67i.(il  70,.soL:):i 


6. 67  ! 

6.61  I 
6  1 1 

4  76  ! 

7.. 70 
(i.4.7  I 

.s.:):)  I 

(i.6i;  ; 
7.  1 1  i 
7 .  .72 
N.6.S  ' 

(1.7:!  1 
S.2:) ! 
7 . 00  I 
(i.liti  I 
1 . 2.S ; 
1  .  NO  ! 
6. 7(1 
N.  10  I 
o  .s:>  i 
.7  70 
.7  10 
ti  1)0 

5  S6  , 
N.:):! ' 


Dec. 

( 1  ross . 

Net . 

12  mos. 
Gross ... 
Net . 


Dom.  Hridge . 

Illinois  Traction,  eoni 
Illinois  Traction,  (iref. 
Twill  Cilv,  [iref.  .  . 

C.P.H..  com . 

C.P.  H.,  [iref . 

Crown  l\,'.ser\'e  . 

Tw  in  ( 'it  v.  com.  .  . 

Detroit  Cnited . 

Montreal  Loan  A.  .Mtg 

‘2:)..7:)0.0(i.7  20. 610,0:!:!  2,020.0:)2  '  Textde 

12.S26.60:)  11.267.0-2.7  1..7.7N.76S 


lOL!  1012 

?2,0O2..7:!6  .SI. SSI, .7.76 
1.1.71, .707  1.071,770 


I  nerease 
-20.0X0 
76.72.S 


Poreuiiiiie 


I  ' 


SIIAWINItJAN  W.  A:  1*.  CO. 


■Ian  .  .  . 
Feb. .  . 
Mar .  .  , 
April..  , 
May. . 
.In no.  . . 
•Inly.  .  . 
Ang. . . 
Sept .  .  , 
Oct..  .  . 
Nov...  , 


1012 

S10I,S.70 
102,0-26 
102,-20S 
102.:t!*7 
102..7O0 
102.S7.7 
104,100 
10.7,0 12 
107.120 
IOS.()72 
I  lO.tilO 


HiL! 

S|:)l,200 

i:;2,02.7 

i:):),2to 

i:!:).7.s.7 

i:):!.oo ' 

D.’i.OLi 
1  :).7,26ti 
l:!.7,,S0(l 
];).7,0'26 
|:)6. 106 
DS.OOO 


( 'row  11. 
HAN  KS 


Increase 
?520,:;.70 
20,000  ' 
:)L0;)2  ' 
:)  I  ,:)nn  i 
:)  1.100  , 
:!-2.i:)s  I 
:)L16S  ' 

•20,01s  I 

2S,,S06  : 
2s.o:)i  , 
27,:)60 


Ottawa. .  . 
Montreal . 
I  loch, ‘lag;; 
U(,,\  :i  I.  .  ,  . 

(jllelice.  .  . 

.Sterling 

B.N.A,. 


Feb. 
Feb. 
Feb. 
.\  pri  I 
.\(iril 
.\  pril 
Mar. 
April 
.Mar. 
.M  ar. 
.\))ril 
April 

-Mar. 

Mar. 

Mar. 

NIar. 

.Mar. 

Feb. 

.•\pril 


.'?l,l  10.7:!0  SL4S0.:t.7l  .?:!:!0,ti21 

.MF.XH'AN  LHJHT  A:  POM  HR. 


THE  IviETAL  TIARKET. 


Dee. 

( 1 ross . 

.Net . 

.Ian. -Dei 

Gross .  .  . 

Net . 


1012 
•SSOO.  IS  I 
61.7, o:;i 

5. '.H0.700 

6.  17S.0SS 


101 :) 
•Sssti.in  1 
616,(iS7 

O.CiSlI.  116 
7.0S.7,22S 


1 nerease 
S71.0I0 
:!0,7.76 

770,626  ! 
607.1 10  ! 


Cnri-enl  (n-iei's  up  to  Thursday  emniiig 
stiecially  ((noted  for  Tin;  Fix.sxci.si.  Ti.mks 
liv  M’.  Flatow,  Hoard  of  'I'rade  Hnilding. 


02  ' . 
1  1.7 


Per  100  lbs. 
1.7  1.7 
I  I  SO 
I  1.60 

1  7.7 
10.60 
.7,  1,7 


10.. 70 
I  I  1.7- 


BOND  SALES  IN  CANADA. 

M  unieipal  bond  salc.s  in  Canada  for  .Janu- 
.ary  as  compiled  by  the  Monetary  Tinu's 
amoiinletl  to  •'Sl,47.7,:):)7.  compared  wiili 
.S1,1HL400  for  December  and  .'*1.:):)7..70()  for 
the  corresponding  (leriod  of  last  y(*ar. 

All  the  provuiecs  except  N('w  Hrniiswiek 
and  Prince  Edward  Island  were  in  the  mar¬ 
ket,  Ontario  eonlribuling  •‘1.727, ,737  and 
(Quebec  f270,(K)0  to  the  total  borrowings. 


Can.  Fire  Ins.  Co.  fully  (uiid 

1.70 

t'liicago  Snliwav . 

1 

Can.  Piieilic  H.H . 

M.C.  Co[q)er . 

•J 

City  A  Prov.  Loan  Co . 

Com.  Loan  A  Trust  Co.  . 

i  it) 

TORDM’D  SECl’RITIES 

Al  (  TH)N 

Emi)ir(>  Loan  Co . 

ioo  1  . 

112 

Ciinadiaii  Oil  Com|)a)iies  .  .  . 
Dominion  Mtinnfaeturerst Cas¬ 
ket  .Mei-ger) . 

\ske(l 

Mid 

Gl.  W.  Life  Ass.  Co.  (laid 

70' . . 

(it.  West  Per.  Loan  Co.  .  . 

242 

120 

127 

20 

b2  ‘  4 

Homo  Inv.  A  Svgs.  Assn. .  . . 

i:)7 

laikevie w  Golf  Club . 

so 

.M  an.  A  Sask.  Coal  Co.  Bonds 

SO 

Hosedale  ( iolf  ( 'lub . 

Nor.  Can.  Mort.  Co.  (laid 
27''r . ; . 

120 

DO 

.M nrrav-Kav  pref . 

Murrav-Kav  (■om . 

70 

27  1 .. 

Northern  Crown  H;uik.... 

St) ' 

S7  34 

Prudential  Trust  Co . 

100 

Nor.  Mort.  Co.  paid  .'iO' j  .  . 

103  1  2 

]()7 

Standard  Heliance  .$.70  (lar.  .  . 

42  T, 

42 

Norlliern  Trust  Co . 

128 

Sun  A  Hastings . 

SI 

72 

Dee.  Fire  Ins.  Co.  (laid  40'  j. 

ioo 

Sterling  Coal  Bonds . 

72  ' 

.70 

Standard  Trusts. . 

Union  Bank  of  Canada . 

i  47 

177 

1 .70 

Sales 

1  Lnmbton  Golf  Club . 

8440 

Winnipeg  Elec.  Hy.  Co.  .  .  . 

1  Alississaiiga  Golf  Club.  .  . 

72  ' 

Winnipeg  Land  A  Mort  (.'0. 

1.70 

30  .Sielio  Gas  Co . 

:) 

Winnipeg  Paint  A  Glass  Co. 
pref . 

1 

no. 

10  Toronto  Pressed  Briek  pf. 
with  bonus  5  coni . 

62  32 

'  Col'I'KIl 

j  Prime  Lake . 

j  l-:ieel  rolylie . 

( 'asliiig . 

Lk.M),  English . 

'I'lN.  Straits . 

Si’Ki.TEii.  Prime  X'irgiii . 

.\xTiMoxY,  Hegnins . 

Pin  Ino.x 

Hirniinglnim.  No.  2.  foniidry 
Pittsburg,  No.  2,  foundry 
Cleveland,  No.  2,  fonudry 

Hessomer . ' 

Ino.x  .\Ni)  Sti:i;i.  Pnom  (  ts 
Hillels  and  Sheet  Hars.  .. 

Del  Pittsburg. . 

Hi:ssKMi;n  Sri;i:i,  H.\ii,s. 

.Standard  Sections . . 

Iron  Hars,  Chicago . 

Steel  Hars,  ('hie;ig(( . 

Steel  Har.s,  Pitlslinrg . 


(  IMl.  MITKS,  103?4. 

A('tivity  developed  in  C.P.U.  Notes  in  the 
I  unlisted  department  of  the  Montreal  Stock 
K.xchange  on  Tlnir.sday  with  3,400  transac- 
I  tions  at  l():!y2  to  10:!%.  Closing  business 
was  at  the  higher  figure. 


Ilieome  from  iii\ cstmeiits  not  included. 

.MEXICO  TKA.MM’AYS  CO. 

Doe.  P.H  2  101:)  Inenni^e 

Gross..  .  .S(i.7:!.11)2  .still. (>7:!  '11.120 

Net .  :).-)(), 10.)  32.7,1.7:)  ‘':j0  0.70 

•Ian. -Dee. 

Gross...  6.,Si:).016  6,010,17S  i:)6,l:)2 

Net .  :),60(>,146  ;),71.7,1S6  10‘.t,:)10 

*  Decrease. 

Income  from  iin  estmeuts  not  inclnded. 

TM'IN  CITY  TRACTION. 


OPEN  BOND  MARKET. 

N.  1).  Stark  (S:  Com|i:ni\-  report  anotlier 
;ieli\(‘  week  in  the  ()(>en  Hoiid  Market, 
which  is  steadily  broadening.  Mnnieipnl 
bon(l>  ;ire  now  s(  lling  al  liigher  (, rices  than 
ham  [ire\;iile(l  for  m;my  months.  ;ind  seem 
likely  Id  go  higher. 

Helow  will  be  found  bid  and  asked  prices, 
with  l:ist  s:ilos: 


S| .  Law  renee  Sng;ir  (i'l.. 
Shcrw  in  Williams  6's  .  . 
Hiordtin  Pnl|)A;  Paiierti'^ 
Hell  Telephone  ( 'o..  .7's .  . 
t  'aiiad;!  ( 'eillent  (i's  .  .  . 
M.L.H.  A  P.  Laehiiie7  s. 
I'niled  Gas  iN  Fuel  6's .  . 
.McGregor  A:  .McIntyre  6 
Ctinadi.ui  Cottons  .7's... 
Dnlntli,  H:iiny  Lake  A 
L:ike  Winni|)eg  7  s.  . 


Asked 

Bid 

Last 

Sale 

100 

OS 

100 

101 

00 

100  'i 

08 

08 

100 

OS 

00 '  i 
08 

0!) 

07 

102 

00 

101 

100 

00 

100 

s  100 

08 

00  '  ) 

S2 

81'! 

!)!) 

08 

OS  '  2 

8  10 

1 

1  .Ian. 

1014 

101:) 

1 nerease 

er  ton 
-11.00 

I  ( i  ross .... 

8730,668 

.'«683.S7 1 

.«.7.7,707 

-14.40 

1  NORTHERN 

OHIO. 

13.70 

j  Dee. 

1013 

1!H2 

1  nerease 

112.) 

Gross ... 

.8207,:!77 

.‘«-2.70,8S  1 

:)7.406 

M)  lbs. 

1  Net . 

10.7.082 

100. 10:! 

*4.021 

-23 . 00 

i  F.xed  eligs. 

(■)7,44() 

72, :!:!() 

13,110 

Surplus. .  . 

12  mos. 

:)o,o:i6 

.70.7  / :! 

*17,137 

1  2-) 

( ! ross ... 

l.-284..7:)3 

2,006.037 

•288,  IOC) 

1  b> 

1  .:is 

Net .  1 

.’264.870 

1.203.271 

*  2S.3S2 

F.xed  eligs. 

714.774 

772.!)!)7 

1 4  1 .777 

1 . 25 

.Siir])lns. .  . 

*  Deercase 

7.70, 3-27 

7‘2(.).274 

*100,040 

I  RRADSTREETS  TRADE  REPORT. 

i  Hrad.streel 's  Montreal  report  says;  "The 
wliolesalo  trade  during  the  past  week  has 
lieeii  on  tlio  ((iiiet  side,  lull  the  foundation 
of  business  generally  is  on  a  solid  basis.  The 
weather  has  been  extremely  eold.  which  has 
been  very  lienefie.ial  to  the  fur  trade,  and 
also  to  the  retail  trade,  who  have  .stocks  of 
lieavy  dry  goods,  clothing,  etc.,  on  hand, 
tlio  demaml  for  these  articles  being  ver\ 
good. 

“Money  eontinnes  (ileiitiful  but  rates  do 
not  show  any  further  change.  Hemil- 
tanees  and  city  eolleetious  are  fair.  Tlie 
general  reltiil  trade  is  ratln'r  quiet.’’ 

HR.VMI  TRl'.NK  ORDIAARV. 

Grand  Trunk  ordinary  was  barely  stead.v 
at  22%  on  Friday. _ * _ 


r.P.R.  R.VLLIKD  IN  LONDON. 

C.P.R.  had  a  fine  rally  In  I.<ondon 


(ONSOLS  MERE  VERY  .STRONG. 

On  h'riday  consols  were  quite  strong,  ris¬ 
ing  %  point  to  77%.  Brazilian  was  strong 
on  that  market  at  !)0',4  to  fll'i.  .Ml  gilt- 
edged  securities  were  very  strong  in  Lon¬ 
don.  _  _  _ _ 


Hl’DSON  RAY  EA.SIER. 

Friday  morning,  opening  at  216%  and  going  j  Hudson  Bay  was  easy  at  lO'/g,  despite  the 
to  217%.  better  feeling  in  London.*  t 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 


HUMBOLDT,  SASK. 
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I  DOM.  STEEL  ENTERS  BIG  CONSTRUniON 


JOHN 


1013  l*o|iiilntioii  2300;  1913  KiiildinijL  PorniilH  lixrrrisod  $302,000,(M> 
ltiiiidiii{>  .VIrciidy  in  Si;^ht  for  1911.  $250,000.00. 

The  iiiiDiboldl  Board  of  Trade  conservatively  estimates  5,000  population 
by  1015,  and  conse(|uontly  tliero  are  now  some  excellent  business  openings 
and  investment  opiiortunities  in  this  town.  For  full  particulars,  address 

6IIEAT  NORTHWEST  INVESTMENTS.  LIMITED 


LAST  QUARTER  WITH  WORK  IN  VIEW  FOR  nrii  renrr 
$429,72$  SURPLUS  ST.  JOHN  THIS  YEAR  HUL  [OlRIt 


ACREAGE  FOR  SURDIVlSION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


Dividends  in  Third  Quarter  Earn- 1  Government  Estimates  are  Heavy 


926-32  Somerset  Building, 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leadinc:  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
P.esidential  Properties. 

Money  Loaned  on  1st  Mortgage 


1  I  U)  bllWIII 

Winnipeg,  Man. 


WINE 


ipilitim  ol  Ua..!: 


Netting  79c  clear 


The  I.  G.  WAYNE 

REALTY  CO.  Lniled 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

hefereDce—'Bank  of  Ottawa.  Prince  Albert 


CONVIDO 


Mr.  Business  Man  just  try 
a  glass  of  CONVIDO 
Port  Wine  at  your  lunch. 
Turns  a  common -place 
meal  into  a  binquet.  Un¬ 
matched  for  Body  and 
Bouquet.  All  dealers, 
cafes,  etc. 

D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

lORONTO. 


Transcona 


Tewn  and  Aero  Lots  In  ths 
fastest  growing  Railway  and 
Irdustrial  Centre  offer  i 
splendid  investment;  whsra 
(he  Grand  Trunk  PaciHc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  othe 
industries  are  located. 

lieliable  Agents  Wanted  in  Eastern  cities 


ed  by  Narrow  Margin  with  $8,- 
779  Left  Over  —  Negotiations 
Pending  for  Sale  of  Ore  Will 
Give  Corporation  Revenue  From 
New  Source— Steel  Company  of 
Canada. 

While  there  has  been  some  slight  reeovery 
to  39  from  the  low  levels  reached  in  last 
week’s  markets  following  publication  of  tlie 
third  quarter’s  ligures,  I3oniiniou  Steel 


—Courtenay  Bay  Dredging  to  be  1 1 
Rushed— McAvity  &  Sons  Plan  W 

Big  Brass  Plant -N.B.  Packing  _ 

Co.  in  the  Market  for  Hogs — 
Sale  of  Big  Block  of  St.  John  ^ 
Railway  Stock. 

iFrtmi  Our  Om-u  t'orrespondont) 

Sr.  .Ions.  X.IT.  That  aii  immense  a- i 
monnt  of  hiavy  eonstruction  work  will  be  ; 
<lone  at  St.  .lolin  this  \  ear  is  e\  ident  from  1 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  S’F.  lORN,  N.B. 


stock  has  exhibited  a  heavy  tone  rUiring  the  jf,  ]„>  o.\pend<'d  here,  brought 

(Uirrcnl  week.  I.ast  week’s  selling  carried  at  Ottawa.  The 

the  price  down  to  llT  'a-  whiidi  compares  ittmts  include.: 

1  with  the  1913  low  lev*‘l  of  37*4  (qTiott'd  ex-  Harbor  and  improvemeiils .  $3,000,000 

i  dividend)  reached  lu.sl  Deeemt)er,  when  the  "yew  post  ortice .  .  .t'J.i.OOO 

1  linars  lield  full  swav  with  their  rumors  of  *<•  (  ourleiiay  Hay..  .. 


^INVESTIGATE  FOR  Y0yBSELF= 

A  rapidiy  increasing  population.— The  largest  Sugar  KeHnery  in  America  iinl'Y* 
roTi'tnictlon.— The  largest  Dry  Dock  in  the  world  und  t  construHlon. — The 
Fpandral  Arch  Hridgo  In  the  world  under  oonstruetioTi.— llr.rhoiir  novolopmeit?  invomn 
fir  e.spcndlture  of  over  $20,000,000,  and  to  ineliido  Sliit>  Constnmtion  and  Henai-’  PUit. 
under  construct  Ion. —Mammoth  Grain  Klevator  unJer*  construction.— Nu  uorom 
fccw  Manufacturing  Industries  under  construction  .  .  t  . 

This  is  the  position  of  St.  John.  N.B..  to-iliy  with  insid.i  property  bJlof 

I  rrvr.iling  prices  In  Cities  of  omvhalf  the  population  anil  without  thj  opportunity  oO.  jou 
Ivb.  Let  us  rend  you  jiartlculars  of  ^Tomo  proportion  w  hivj 

ALLISON  &  THOMAS  -  sf .  JOHN,  N.B. 

Hrfprenre  by  permSssion — Bank  of  Nova  Scotia. 


non-dividend  payments. 
Tlu're  is  still  a  goo<l  i 


K.xtensioti  of  hreakw iiter.  100,000  i 

There  is  still  a  good  deal  of  uncertainty  ^-’Ilnn  '  '  "  "  -  '  - 

tuc  ttmion  TRUST  COMPANY 

ome  improvemenl  has  been  noted  recently  the  announcemenl  was  made  this  week  A  A  AAj  WilAv/11  AA\Ai/kJA  X/V/iTAA  isil  A 

that  the  Xortori  (iriftiths  (’onijttitiy  had 
made  jirratigeiiients  to  f-ecnre  more  dredges 


some  improvenienl  lias  been  noted  recently 
in  the  United  .States  with  a  tendency 
towards  advancing  prices,  which  aft«‘r  all  is 


the  soundest  indication  of  a  Itettered  eonili-  and  greatly  hasten  t h<>  coitiplciioii  of  their 


i  tioii.  work  at  (’ourtetiiiy  Hay.  <Tn  the  west  sitle 

i  Net  Enrnin;Ls  ,S571,7.5B.  barbor.  coni  facts  littvc  been  let  for 

!  j  1  .  w  M,300.(H((|  iViq  of  liarti  pin*',  lictnlock  iitid 

I  I  he  statement  of  the  Dominion  Steel  (  or-  i,;,,.,]  i„.  \,y  ,  i„.  Mari- 

i  poration  tor  the  third  quarter  of  the  present  ,i„„,  Dn-dging  and  ( ’oust met ioii  Uoitiitanv 
1  liseal  year  to  Decemiter  31.  1913  bears  out  j,,  ,|i,,  ,.,.,.,.tioti  of  new  whar\cs.  .•omprising 
,  most  emidialteally  I  he shnnk.-igc  in  business.  o.-J  ld  liitcid  f,  ,  i  of  .-rib-work,  w  liich  itnist. 

I  Xet  «-arnings  for  this  third  quarter  w.-re  of  courM-,  bcofnrc:il  d,  |>tli  becatt.-e  of  the 
j  i5...4.,oti  eomparing  with  S.0.‘.,2b3  in  the  \j, nation  of  tin-  tide.  Tin-  K.  (i.  .M.  (’ap.- 

I  first  quarter  lafter  iiiakiiig  iitll  proMsiott  ('onip:i:i\,  v.  ho  jirc  coii't  riicl  iiig  the  siigttr 

for  depreciation  sinking  liin.ls  bond  and  relin.  r\ ha  \ .-  s.-.-iir.-d  l  lu-  coni  ract  for  t  he 
other  liiterestt  an.i  .SM3.(>4(t  in  1  he  s.-eotid  .,,,,1  Mirfa.-.-  of  thes.-  wharv.--. 

(piarler.  .\tter  m.-eliiig  the  iireferre.l  and  .,,,,1  will  asscml.b-  a  larg.-  |)lani  ainl  begin 

I  eoiiimon  dividend.s  there  was  a  siiridils  h  it  v.rk  on  an  ext.  ii.-ivc  -n-ah-  ah.nil  the  1st  of 

'  .)f  only  .SN./  (9,  .-mphasi/.ing  the  v.  r\  narrow  April.  i 

i  margin,  by  which  the  .•.iintiioii  st.ick  divi-  .lolui  ll.-iilM a*.-. 

.lend  was  earne.l.  ,,  "  * 


2.249  lin.al  f..  i  ..f  .-rib-work,  wld.-li  must.  | 
of  .-.inr>.',  b.-  .)f  gr.-al  .1.-|>tli  be. -aits. -  .if  llit- 
\arialion  of  111.-  li.l.-.  Tin-  F.  <1.  ,M.  (’ape 
t'onipan\  ,  v.  Ii.i  art-  .-.iii'l rii.-l iiig  llie  sugar 
r.‘lin.'r\ .  ha\  .'  sc. -nr.-. I  I  lu-  .-.iiilra.-t  for  t  lie 
.-.iin-rcl.-  fa.-.-  an.i  surfa.-i-  of  thes.-  whaf\i--i. 
an.l  will  assembb-  a  larg.-  |)lan(  an.i  begin 
work  on  an  ixt.'ii.'i\'c  -u-ab-  ab.nil  the  1st  .if  | 


Siirpliis  N€>w  .SI29,72K. 


St.  .lohii  IliiilMiiy. 

F.  H.  Sa\ri-  lias  sohloiit  liissh 
1.  -lohn  Kailway  (’onipaii,\'  i. 


r.'s  in  the 
Fi-.-d  IF 


'I’lie  suri>lus  for  the  nine  months  is  |  In,' ho-,  and  it  is  stat.-.l  tlial  II.  II.  M.-Fean 


brought  up  to  a  total  .if  $420. 72S. 

The  "Street”  l.ioks  gloomily,  towards  tlir 
final  three  in.inths  of  tin-  .-(iinpati\ '.-i  year, 
i-oiisi.ieriiig  the  ilepr.-ss.-.i  jiosifioii  of  tli. 


M  l*.,  anil  .Mr.  Ta.\  lor  now  i-.mirol  llu' 
inajorilv  of  llu-  sto.-k  of  this  i-ompiiny.  .\ 
rnniiirliiat  I  In- i-onipanx’  might  amalgamate 
witli  ill.'  Siibui-ban  K’ailw.-ix  ('ompaiiv. 


LIMITED 

Annual  Meeting:  of  Shareholders 

The  Annual  (ienoral  Meetin.a;  of  the  Sbnreh.ililor.s  of  The  I’nlon  Trust  Company, 
I.imitoii.  was  hel.l  at  tlic  Companys  Offices,  Hay  Street,  Toronlo,  on  Thursday,  tlie  fifth 
.lay  Ilf  F.-liruary,  1914. 

The  follow  ina'  Shareholders  were  iirc.srnt:-  II.  II.  Mcclv,  Ch.-irles  Mag.-e,  Hon.  F.  O. 
.Sli^v.-iisiin,  F,  I-;.  A.  IluX'onu-t,  K.C.,  Hun.  Samuel  ITarker,  M.l’.,  P.t'.,  11.  S.  Strathy, 

licorKc  .S.  May,  I'rofo.sscu-  .Ma\or.  I'r.  .).  II.  McC'onnell,  Henry  F.  Goodorbam.  G.  H.  Muntz, 
\V.  H.  Hunter,  Wall.-r  llaitaii.l  Smith,  Mark  Itrcdiu.  \V.  H.  Uayiu.in.],  C.  T.  Currelly,  D. 
C.  Hiiss,  G.  A.  Kiimsli-ii,  L’.  K.  Ltumticrlunil,  ,J.  M.  McVVldnney,  and  iithi-r.s. 

The  .hair  was  (akcii  ti.v  the  ITesl.lcnt,  Mr.  H.  H.  He.-h,  and  the  General  Manager, 
Mr.  M.  M.-\Vhimiey,  ai-ted  as  Sei-r.-lary. 

Tlic  .\nnnal  Kcii.irl  to  the  Stiarcliol.lers  was  Ih.-n  roa.l,  as  follows: — 

Thirteenth  Annual  Report  of  the  Board  of  Directors 

De.-.'nilwr  tllst, 

Your  Dlre.-tors  have  pleasure  In  .submitting  herew  itli  llu-  Tliti  l.  c-nt li  .\miual  Hoport 
of  the  Company's  Inisim-ss  for  the  year  en.Icil  ITeceiulicr  ttlst,  1913. 

The  net  profits  for  llu-  year,  after  payment  »if  Interest  on  Guara iitci'il  Tii\cs1- 
nii-nts,  cnsl  of  management,  salaries,  feo.s  an.i  .-xp.-nsc-s  of  every  kiiui, 

amounted  to . $300,794.05 

Hrought  forwanl  fi-um  the  iirecoding  year .  ;!}t,n42.T3 


,  iteel  marlii-1.  It  will  lu- r.-memb.-red,  how-|"l9‘'h  w  as  ni-gani/i-il  la-i  \i-.-irbiil  lu' 


Earticulara  Lrom 


The  Investment 
&,  Realty  Co. 

1103  l-armcr  ILuildii,^.  4V'lNNH*ECi.  Xla.i 
'let.  Main  5C7t>. 


e\er.  that  only  t)ir.-<-  w.-eks  ago  (he  ( ’orpor- 
ti.m  resumed  oiu-ratioiis  at  its  iilatils  and 
the  annoiineement  was  mad.-  that  the  i-om- 
jiany  .-oiild  operate  under  iircs.-ni  or.b  rs  for 
some  little  time  ah.  a.l  ami  ttu-i-e  were  pros¬ 
pects  of  new  orib-rs. 

Miirket  For  (’oal., 

Thi-  i-ompiiny  is  sai.i  to  havi-  a  salisfae- 
tory  market  for  its  i-oal.  One  of  tlic  dir.  .-- 
tors  staled  this  w.-.-k  that  lugol  iai  ions  an- 
pen.ling  for  th.-  sale  of  l.'id.OdC)  tons  of  on- 
whieh  would  gitt-  a  revenue  from  an  i  ii- 
tirel.v  new  sour.-.-.  I’rolits  obiaiiieil  fnim 
this  new  sour.-e  might  i-ompensati'  for  the 
shrinkage  i-D.-where. 

N’iuo  Months'  Results. 


:iiitidiig  mm-i-  than  a  Iitll. -  pn-limiiiarv  fhil  of  this  there  ha' 

wori\.  was  .i.'ui.’.l  in  b.-liall  ol  both  .-om-  I'ear  .luart.-rly  .ii\ i.U-n.is 
pailii's.  Aild.-il  to  till-  IL.-serv.-  l-'i 

'r.  .Mi-.\\ily  A  .'sons  Limit.. I.  ha\.-  asked  Halance  carri.-d  forwanl 
the  i-i1\  1(1  limit  tli.-ir  taxafioii  to  S-’itlOd  per 
year  for  forl  v  wars,  in  .-.iiisiderali.iii  of  the 

cri'.-lion  of  their  new  iron  and  brass  maiiii-  A  daily  aii.llt  of  tlie 

fa.-liiriiig  plant,  on  wlii.-h  tin  re  will  be  an  i  and  a  copy  of  tin-  Audit.i 


uie  .Making  a  total  of  . 

d'.*-  tiiil  of  tills  there  liave  heen  paid: 

111-  I'oiir  iiiiard-rly  dii  idcnds,  at  the  rate  ef  ten  per  cent,  per  aiimiiii 
Add.-d  to  Hu-  It. -serve  l-'mul  . 


.$100,000.00 
.  100,0011.00 
3  9. 7  36. 7  S 


iiiitiid  c.xpciulil  Ilf. 


A  dail.v  ail. lit  of  tlie  Company'.s  A.-.-oiints  has  Iiecii  m.iintainod  tlirougli.uil  the  year, 
and  a  eopj-  of  tlie  Aiiditur’.s  Ueport  is  atlach.-.l  In  the  Statement.  The  C.impany’s  Se- 


iiltiiiialc  cxpcndilure  of  about  .‘s'2.ddd,ddd, 
making  a  plant  thai  wonl.l  cm|)biy  from 
tw.lvi-  to  rd'd'cii  hiip.lr.-d  persons.  Th.- 
i-onip-il  has  not  ,\c(  gi-.cii  its  decision,  but 
has  e\pi-(ss(‘d  jls(-lf  as  desirous  to  give 
tlio  (-ompaiiy  faMirable  terms. 

Market  for  Itog.s. 


S3dd.ddd,  and  an  em-ities  liave  also  been  inspected  1iy  tlie  i  iispe.-tloii  Committee  aiip.iint.-d  by  the  Share- 


.■\11  of  which  is  respectfully  submitted, 


H.  11.  UFCK. 


'I’abnlated  thi-  results  of  Ihe 
ters  .-onipare  as  follows: 

1st.  2iid. 


The  New  I’.rnnswiek  Packing  Uompany 
three  quar-  P>'"inise.s  lo  give  llu-  farmers  of  Xew  llrnns- 
wii-k  :i  good  market  for  hogs.  It  has  se- 
3r(l.  enn-d  ;in  option  on  several  sites  in  and  lu-iir 


Financial  Statement 

For  Year  Ending  December  31st,  1913 


ASSETS 


LIABILITIES 


Xet  earn 
I’fd.  div's. 


Hal . 

(’tini.  div. 


,'$7d."i,2()3  SS43,li4d  .«o74.7.jti  *  he’eity  and  w  ill  ere.-t  its  plant  in  1  he  spring. 
’•24->,ddd  •23r).ddd  24-5,090  K  bought  liv.-  farms  eomiirisitig  1270 

_ _  _  _ _  :ieres.  well  bu-al.-d  in  the  jir'ixinee,  iiiid  says 

IbO.’JiW  ->98,040  329,7.‘)0  '*  "iH  nose  hogs  on  an  extensive  scale.  It 


318.977  318.977  3‘2(),97 


has  also  contracted  witli  farnu-rs  for  uearl.v 
2000  hogs  to  be  d.-liver.-d  next  fall,  and 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  .  -  -  -  $1,000,000 

Hoad  Offirr— CALGARY,  ALBERTA 
Franches:  TORONTO — Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  Street.  Westminster. 

Icvet-finents  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
tafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — K.  G.  Dun  &  Co..  Calgary.  Bank  ol  Nova  Scotia,  Calgary. 


.$141,280  $279,1)1)3  S  8,779  hopes  by  lill.’i  t.i  have  available  for  pa.-king  Muiiiel|ial 


CAIMT.Mi  .XCCOCNT— 
M.irlgages  a  n  d 
.It  tier  sec-uri- 

lies  on  Kt-al 
Fslate  and  In¬ 
terest  ther.-on 
to  Dee.  3lKt. 

1913  . $  839,6.76 


*.\ter  making  full  provision  for  deprei-ia- 
j  Lion,  sinking  funds,  bond  and  other  interest. 

j  Steel  <’«.  «»f  t’liiiiidn.  | 

I  .Mr.  K.  Hobson,  general  manager  of  the  I 
:  Steel  (’oinpany  of  Canada,  whib-  far  from  | 
'being  over  opiimistie,  regards  llu-  1914! 
:  prospects  of  the  steel  trade  in  < 'anada  and  i 
Ids  company  in  iiarti.-ular  most  hopefiillx  .  I 
!  in  an  interview,  this  week.  In-  staled  that  | 
;  while  the  eomiian.v  might  not  br-  xtorking 
under  pressure  at  .an.v  lime  in  1911  be  iii- 
elim-ii  lo  the  belief  tlial  normal  .-.iiidil  ioiis 
!  would  jirexail. 

'  The  output  of  the  St. -el  ('oinpaii.v  of 
Canada  was  .-oiisidf-rably  liirger  than  that  of 
the  previous  year,  as  the  following  otlii-ial 
i  figures  show: 

i  1912  1913  in.-. 


xvell  up  to  10.009  hogs,  its  purpose  is  to  **  '!  *  ”  J"  '* 

extend  its  oiieratioiis  until  it  luiilds  up  ii  Ktoeks  unil  I'n'- 
exporl  trade.  Tlie  .-apital  of  (he  .-omnany  teresi  iher.-on 

is  .$99,000.  of  whieli  only  $70,000  xvill  be  to  1  a-e.  31. si, 

issued  now  and  .$45.00(1  lias  alread.v  been  1913  . 

l)ai<l  ii]).  .\ii  Fnglisli  .-xpert,  will  bo  in  Iioaiis  on  Tie- 

i-liarge  of  the  pa.-king  ))laiil.  b  e  n  t  u  r  e  s, 

_  _  liond.s  a  n  .1 

PLEDGING  MARGIN  STOCK.  i  ferest  Ihoreon 

- —  —  to  Dec.  31st, 

iBv  M.  I..  II.)  !  1»13  . 

I  Ileal  l-tstalc  .  .  . 

'I’iic  right  'if  a  brok.  r  xvIp)  carries  stock  on  j  ileal  Fstatc 
margin  for  a  .-ll.■'l.)nll'l•  to  pledge  the  same  (foreclosed  i .  . 

.  1  .1  Sundry  Assets., 

lor  Ills  own  purpose  is  important  to  both  <--ash  On  Hand, 

brok.  r  ami  i-iistomer.  and  t  In- <-;ise  of  Clark  and  in  Hanks 

vs.  Haillie.  rf-i-ently  di-.-ide.l  in  the  Sujireme 
Court  of  (’aiiaiia,  s.-llle.l  x  er,\'  il.-linitely 


PLEDGING  MARGIN  STOCK. 


I’AriT.XIi  .XCCOUNT — 
Capital  Stock, 

fully  i.aid.  $1.001), 000. 00 
llisserve  l-'iiiid  9  50,000.00 
I*  I-  o  Ii  t  an.i 
1.  o  s  s  A  e- 

eouut  _ 39,736.78 

DIxiden.l  No. 

26,  [layable 

•Ian.  2,  1914  25,000.00 

.Simdi-les  ....  19,706.44 

Interest  Ac¬ 
crued  (not 
.X  t-l  ])  a  y  - 

able)  .  8,010.35 


(foreclosed  i .  . 
Sundry  Assets.. 
Cash  on  Hand, 
and  in  Hanks 


216,487.7:: 
619,491  .  1 1 


8,617  .:;3 
60,862.09 


-f.  2,042,4  73.; 


""  The  Alberta  Provincial  Land  Agencies 

Ll.X41X.)i> 

SUBSCRIBED  CAPITAL.  160.000  INCORPORATED  1913 

FactUing  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta. 
Urban  Real  Estate,  Investments  and  Insurance, 

„r^  con.inui,..y  LACOMBE  SiUd  CALGARY,  AIIR. 


Pig  iron.  I74,()Sl!  sudi  riglils;  jhkI  firing  :i  <i*risi»)ii  l»y  the 

Opt-n  heart ingots  89, 4.)()  l.<7.lj()l  highcsl  .-onri  in  tlu-  Detiiinion.  it  wtnild,  of 


Bars,  iron  A  steel  ll)r),0-)2  192. .)09  20.477  .-.mrs.-,  b.  followed  in  all  the  I’rox  inees. 

:  The  figures  given  are  for  tons  of  2.000  Ib.s.  i„  diis  i-asetlie  phiititiff  engaged  the 

;  each.  ^  .  .  defendants,  a  firm  of  Toronto  brokers,  to 

I  -  iiurebase  for  lu  r  on  margin,  some  Sao  I’anlo 

C.P.R.’S  STRENGTH.  and  L.  A.  X.  slo.-k  on  the  Xew  York  Kx- 

i  _ _  -  _  f-liange.  The  brokers  bouglit  (he  Sao 

i  A  far-siglited  shareholder  of  C.P.K.  who  *''l>.'>res  as  orden-d.  and  borrowed  on 


C.P.R.’S  STRENGTH. 


signs  himself  B.  .1.  I*.  Koberts,  (ierrard's 


the  .security  of  these  shares  (together  with 
other  st(j(-k  in  xvhieh  the  plaintif)’  had  no 


GCARAXTFFD  INVKSTMKXT 
XCCOCNT— 

Mortgages  o  n 

Heal  Fstate ..  $3,297,779 . 72 
Miiiiielpul  D  c- 
b  e  n  t  11  r  c  s, 

H  o  n  d  s  and 
Stocks  and 
Collate  ral 
I.oans  thereon  3,482,493.11 
Ca.sii  on  hand, 

and  in  banks.  221,439.10 


(ir.X  IIAXTKFH  INKSTMKXT 
.XCCOl’XT— 

G  II  a  r  ante.ul 

I  nx-estniont 

(■'ertificat«s.$6.133,022 . 37 
Trust  Savings 

-Xeeounts  ..  868,669.06 


Cross,  Bucks,  xvrites  to  Ihe  J.ondon  Times  interest  ).  a  bulk  sum  ex.-eeding  many  times 


j  as  folloxvs:  - 

The  proper  criterion  as  to  (he  eaj)iiali/a- 
I  (ion  of  the  railwa.y  i-s  the  capital  per  mile  of 
foaLl.  taking  into  .-oiisiileration  trallb-  d.  iisi- 
ty  an.i  other  statistics. 

Comparing  ( he  Canadian  Paeifi.-  Kailwax- 
xxitli  six  other  lines-  i.  (irand  Trunk, 
At.-hison  Topeka.  (Jr.-at  Xortliern.  Xoi'lli- 
ern  Pacifie,  .Southern  Paeifu-,  jitid  Union 


KST.\Tl-:s  XNn 
AGF.VCIES- 


-$  7,001,691.93 


amount  of  Ihe  |)laintiffs  iudebledness  ya 


on  lu  r  shares. 

'I'he  e\ iden.-e  also  showed  that  the 
Ti.-ronlo  brokers  xvired  ( lu-  order  for  the 
\j.  &.  S.  stoi-k  to  their  Xexx-  5'ork  agents 
who  bought  llu-  stock  ami  scuta  bought 
note  for  tlie  snirie:  that  this  slo.-k  xtas  sold 
(he  same  da.x,  but  that,  the  Xew  York 
brokt-rs  held  free  of  hypothecation  Ihe  niini- 


E.  r.  O’CONNOit 


lue  of  H(-ii  I 
Fstate  M  o  r  l- 
sages.  Stocks, 

Hoiuls  an.i  1  »e- 
beri lures,  et' .. 
in  the  haruls 
of  the  Com¬ 
pany  as  IJxe- 
ciitors,  Trus- 
tee.s.  Agents, 
etc . $5, 257, 110. 94 


KSTATKS  .X.VD 
AOEXCIKS — 

X'uluu  of  As¬ 
sets  of  F.s- 
tates  and 
■Xgencies  hi 
bunds  of  the 

Company. $  7,315,914.19 


-$  7,001,691.98 


-$  5,316,914.19 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS.  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
CU7  Properties,  Business  Propositions  nod  Inturanca 

R.  O.  BOX  105  Corrpspmidence  Soliriteii  WETASKIWIN.  ALTA. 


The  MacDougalUBidwell  Co.,  Limited 

Refercrre  REAL  ESTATE,  INVESTMENTS  CAPITAL 

and  farm  L.\NDS  »300.000.09 


l^yeitic— w*>  lind,  taking  UM'2  figunK'-,  that  oi  shan-s  Ihc  Toronto  brokers  tp^s,  Agents, 

iho  Canadian  liailway  gniss  rapiial-  ordered  tfiein  to  piirY'nase  for  the  plain-  |  etc . I 

ization  per  mile  is  greatly  below  the  a\erage.  .Nfjer  s<'veral  months  the  plamiift  j  on  hand, 

;  Fixed  eharges  <»f  the  ( Vnadian  Faeihe  liuil-  ^^ppl;pd  tor  bi.th  Mim-ks  and.  on  her  paying  i  and  in  Banks. 

I  way  are  under  $18,000  per  mile,  against  balaiu'e  due,  the  brokei’s  immedialel^-  | 

'  iiA’crago  ^^58,000.  Freight  dr-nsitv  above  the  '*^L*/J^**^  o\  er  the  sfoeks.  i 

average.  ^  plaintifl  then  entered  action  against  ■  loLai  . 

The  gross  capitalization  makes  no  allow-  brokers  tor  damages  alleging  that  these 
anoc  for  land  or  securities  held.  lat'ts  constituted  a  co^^erplon  of  the  stoeks  TTalain'c  at  credit. 

Another  inter^ting.^^^^^^  ,  Tran.sfcrrcd  from 

made  as  to  the  italanee-sbeel  xalue  of  Ihe  The  Sujireme  fourt  held  thal  the  broker! 


-$  5,315,914.19 
.$14,360,069.69 


""ThVViain'tiff 'then  eiiiered  aetioi,  against  ^  . $14,360,069.69  >  Total . .  $14.860.059 . 69 

the  brokers  for  damages  alleging  that  these  |  UKSFRVK  FUND 

facts  euiKstituled  a  conversion  of  the  stocks  Halan.-e  at  credit.  December  Slat,  1912 . $850,000.00 

by  the  brokers.  Tran.sferred  from  Profit  and  Lo.ss .  100,000.00 


xvho  earri(‘s  stocks  for  .a  customer  on  margin 
has  the  right  to  pledge  the  slock  for  his  oxvn 


(’able  AUdreaa:  *‘Macwe!l.*' 
Cede— A,  B,  C.  5th  Ediiioo. 


Saskatoon,  Sask. 


'  railxxav  and  equipment  jxT  mile.'  The  ax. -r-  who  carries  stoekyor  a  eustom.-r  on  margin  ^  *950.000.00 

i  age  for  Ihe  above  six  lines  for  1912  xvas  aj.-  has  t  he  right  to  j.ledge  1  he  slock  for  his  oxvn  .1.  M.  McXpilNNET 

proximatcly  .$72,090  ju-r  mile,  w  hereas  the  purjxises  to  the  amount  of  his  adxanees,  but  The  l.epoit  was  adopted  General  Manager. 

Canadian  Paciti.-  Bailxvay  line  and  .  (iiiij)-  niakes  no  jirofit.  ami  llu-  .-iislomer  suffers  Stir  George  W.  Itoas  and  Mr.  tA*.  H.  Hunter  xvere  appointed  members  of  the  Inapec- 

nu-nt  is  oiilx-  x'alued  in  tht-ir  books  ;it  aji-  *  bo  loss,  and  th.-  brok*-r  (>u  tlemand  deliv-ers  tion  Committee,  and  Messrs.  C.  It.  Cumberland  and  A.  C.  Neff,  F.C. A,,  were  appointed 
jiroxiinately' .$35,000  ju  r  mile  for  the  same '* he  sli.-m-s  so  carried,  he  is  not  in  such  a  ease  Auditors  of  the  Company. 

xear  (for  (he  .-iirrenl  vear  $38()0()-.  If  liable  for  t he  conxersion  of  the  sto.-k.  The  folloxving  xvere  elected  Directors  for  the  ensuing  year:  Samuel  Darker,  M.P.; 

the(  ’ana<lianPaeilicRairxvav  line  and eqnij.-  -  -  *1-  M.  H.-ck,  F.  F.  A.  DuVernet,  K.C.  :  Henry  V.  Gooderham,  Right  Hon.  Lord  Hlnd- 

ment  be  (aken  as  of  equal  valm-  (o  the  “BABY”  DO.MIMON  BOND'S.  '9>,  Charles  H.  Hbaje,  .S.  F. 

Hvei-ILM-  of  these  other  siv  lines  li.ere  -ii-.-  Connell,  .1.  M.  .\lc Whinne.x',  Right  Hon.  the  Lari  of  Onslow,  H.  S.  btrathy,  Hon.  Elliott 

r,  ,  Vbe  L  '  ‘>TT A  w  A,  O.x  r.  -A  j.ropo.sal  for  a  Cana-  G.  .Stevenson.  .Sir  George  W.  Koss. 

asSAts.  repre.  miting  Ihe  oiflindry,  <>f  • -n'"  i  ,jja„  i,,^ue  of  Covernmeut  four  per'  eent  At  a  .subsequent  meeting  of  the  Directors,  Mr.  Charles  Magee  was  elected  Chalr- 

jier  ordinary  .$l()0  share,  xxithout  allowing  ,  ^  ^  dollars  and  multiples  thereof  '"aii  of  the  Board,  and  Mr.  H.  H.  Beck.  President,  thix  Hon.  Elliott  G.  Stevenson  and 


!  proximatclv  .$72,000  jier  mile,  wlu-reas  i  he  Pbriioses  to  the  amoiinl  of  his  ailxanees,  but 
:  Canadian  ’Paciti.-  Hailxvay  line  and  e.|.iip-  "lakes  no  jirofit  and  tin-  .-iistonier  sufT.-rs 
i  ineiit  is  only  valued  in  their  books  at  aj)-  |  ""  mss.  and  the  brok.-r  on  demand  delivers 
j  jiroxi inately  .$;{5.000  i>er  mile  for  the  same  Ihi- shares  so  earned,  he  is  not  in  such  a  ease 
I  year  (for  (he  i-iirreiil  year  $;J8,()0()-.  If  "able  lor  t In- conxersion  of  the  sto.-k. 

I  the  ( ’anadian  Paeilic  Kailxvay  line  and  eqiiij)-  ' 

iiient  be  taken  as  of  equal  xalue  (o  the  “BABY”  DG.MINION  BOND.S. 
average  of  these  otlier  six  lines  there  an-  x  .  p 

or,iin.r,v.  „f  S:»».  ,  ,’7  '..r.'' ,  I™''”?. 


/k.  b  HOPLDEN 


INVESTORS  WILL  DO  WHL  TO  CONSIDER 

Medicine  Heti! 


W.  J.  NESBITT 


meaicme  naii! 

I  lUpCliy  -THT  city  that  was  ROR.N  lucky.”  LflnOS 

_ A.H.HOULDEN&CO.  j _ 

REAL  ESTATE.  Stewart  and  Twee  i  Block,  Main  St.,  Medicine  Hat,  Alte. 


actual  (ieereases  are  shoxvn'  Th,. 'pron 

i"'beei,  nKm^mueh  more"q,ii!-k4v  (  Ms  Government  at  4 


!  S  niomff  ;^i:!^i:x^".nMH  V  f'anadi^s  ^th  SKou": 

if  actual  .ieereases  are  shoxvn'  The  cron  lo  invest  in  safe  jtropositions  should  be  given 

vear.  owing  largely  to  improved  fa.-ilities,  '  ’  ...a.!,,  c  ,.ii„  ii  r>  j 

'-<>4  “  ;"e 

I  "  As  ’lo  tile  note  issue!^  it  i^d’iffieulf  to  iin- 


O;  I  The  following  were  appointed  members  of  the  London  Committee: — Mr.  Charles 
H.  floare,  Ht.  Hon.  Lord  Hindlip,  Rt.  Hon.  the  Earl  of  Onsloxv,  Major  J.  C.  Brinton, 
Ko  D.S.O.,  M.V.O.,  and  Mr.  Arnold  R.  Rathbone. 

iits  Votes  of  thanks  to  the  President,  Directors,  Offleers  and  Staff  were  passed,  after 

ten  I  w-hieh  the  meeting  adjourned. 


WEYBUBN  WHEAT  SETS  HIGH 
STANHABD. 

Wryburn,  Sask. — That  Weyburn  is 


^e^Ty  her  normal 'rapid  flunng  the  present  period  rapidly  forging  ahead  as  a  milling  centre  is  $3, 

*,l  i„d  her  Sr:!' indicated  by  .h.s.„dy.,pa„lon  of  .„ch  in 


COUBT’S  O.K.  ON  BEAL  ESTATJ5 
CONTBACT. 

Moose  Jaw,  Sask. — A  suit  to  recover 
$3,960  on  overdue  payments  on  several  lots 


^  Keferenco:  The  l-nlor  Bank  of  Canada. 


MANL’FACTUBING  SITES. 


MJ  1-T T  T  Kate  Commissioner,  Board  of  Trade) 

•  —  •  MTlKy  ww  Nobth  Battlefobd,  Snsk. 

Fa"rmf' 'from  CHOICE  -NVESTMENTS  IN  INSIDE  PROPERTY.  denwhaadta’i 
*8.00  per  acre  un.  Best  references  if  requlrttl.  promptly. 

Post  Office  Drawer  T,  NORTH  BATTLEFOBD,  Saskatchewan. 


i  groxvth  xvill  he  retarded  and  her  iiiriu>tries  Lexvi^s  contends  that  an 'issue  of  bonds  indicated  by  the  steady  expansion  of  such  in  University  Heights,  Moose  Jaw,  has 
I  I.  small  amounts  at  that  rate  of  interest  would  conoorns  as  the  Soo  Line  Milling  Co.,  which  attracted  wude  attention  in  local  real  estate 

'  derstaiid  what  there  i-s  to'enmiilHiu  about”  readily  taken  up  in  Canada,  especially  is  now  planning  still  further  extensions  of  "irclos  m  the  last  few  days,  and  the  court’s 

idend  TnS'he  r'VbV'  dra'S’ only  Tper'ernL  millers  state  that  wheat  is'TIZ'L ‘‘a Strong  endZLe'^^^^^ 

i '''"’n  kL;.i  hi  »»anks.  His  resolution  declares  that  the  grown  in  the  \Vey burn  district  has  set  a  proper|y  v^ues  from  an  unquestionable 

could  have  been  expected;  instead  we  have  ten-dollar  bonds  should  be  redeemable  on  high  sUndard  of  excellence  for  this  section  authority.  The  main  reliance  of  the  defence 
the  demand  and  placed  on  sale  at  every  money  making  the  name  of  Weyburn  a  when  the  case  came  to  trial  was  the  testi- 

p.-ople  a  D  timer  satisfied.  If  the  sharehold-  order  post  office  household  word  to  consumers  all  over  Cana-  mony  of  eight  well-known  real  estate  men. 

ers  have  conridence  in  the  directors,  as  they  " _  da.  The  Hume  district,  just  east  of  Wey-  by  which  it  was  expected  to  show’  that  the 

!  have  every  reason  to  have,  they  should  not  BEGINA  burn,  is  now  attracting  special  attention  as  value  of  the  property  had  been  grossly  e.\- 

xvorry.  Very  row  people  appear  to  have  '  *  the  producer  of  splendid  wheat  crops  yield-  Mgerated  by  the  plaintiff  at  the  time  of  sale 

read  Sir  T.  Shaughnessy’s  speech  at  the  The  Board  of  Trade  of  Regina,  Sask.,  ing  m  the  neighborhood  of  23  bushels  to  the  The  witnesses,  hoxxever,  gave  no  testimony 
annual  meeting  carefully;  let  them  do  so  have  issued  a  w’ell  illustrated  pamphlet  acre,  and  grading  mostly  as  No.  1  hard  and  whatever  that  would  tend  to  substantiate 
again,  and  not  once  only,  but  several  times,  setting  forth  the  charms  of  that  city.  Full  No.  1  Northern.  Local  farmers  state  that  such  a  claim  or  that  would  indicate  an 
There  are  further  developments  foreshadow-  information  with  regard  to  Regina  will  be  there  is  a  great  future  for  the  Hume  dis-  actual  value  of  less  than  S190  each  for  the 
ed;  if  they  "ill  but  have  patience,  not  ex-  supplied  by  L.  T.  McDonald,  Commissioner  trict  both  for  wheal  growing  and  mixed  lots  in  question,  the  price  named  iu  the 
pect  too  much,  they  will  not  be  disappointed,  of  the  Board  of  Trade.  farming  purposes.  contract. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14, 


Thp  Mimtiwil  ritv  Xi  ni<!trirt  koyal  trust  co.  qtv  &  distrkt 
ine  munpai  uij  a  UBinci  has  made  several  savings  bank  had 

Savings  Bank  changes  in  board  profitable  year 


SIXTY-SEVENTH  ANNUAL  REPORT 

The  Annual  Meeting  of  the  Montreal  City  and  District  Savings  Bank  was  hold  at 
tioon  on  Monday,  9th  February,  1911,  when  the  following  report  was  presented; —  1 

.  ^lontreal,  February  9th,  1914. 

To  the  Shareholder.s,  i 

Gentlemen, — Your  directors  ha^'e  pleasure  in  presenting  the  Sixty-seventh  Annual  ] 
Report  of  the  affairs  of  the  Bank  and  the  result  of  its  operations  for  the  year  ending  | 
December  31st,  1913.  I 

The  Net  profits  for  the  year  were  ?236.670.87.  and  the  balance  brought  forward  i 
from  last  year’s  Profit  and  Loss  Account  was  $23.4S2.‘J(),  making  a  total  of  8’2(i0.1u3.13.  j 
From  this  amount  have  been  paid  four  quarterly  dividends  to  our  Shareholders,  leaving  I 
a  balance  at  the  Credit  of  Profit  and  Loss  Account  of  S190,l.’j3.13  to  he  carried  forward  j 
to  next  vear.  i 


I  Mr.  H.  V.  Meredith  Becomes  the  i  Net  Profits  were  Larger  Than  in 


New  President  and  Sir  William 
Van  Horne  succeeds  to  Vice- 
Presidency— Sir  F.  Williams- 
Taylor  a  Director  Company’s 
Standing  According  to  Latest  j 
Available  Figures.  ' 


1912,  and  Stalled  .$236,670  on  a 
Present  Capital  of  $1,000,000  - 
Less  Dom.  Govt.  Securities  on  | 
Hand  But  More  Cash — Deposits  | 
Somewhat  Lower  Than  Last  j 
Year. 


l'oilo^\ing  .a  meeting  of  the  Board  of  .\  '-iirpius  for  tlie  .^ear  ending  Dee.  31, 
Directors  of  tlu'  Rov  al  Trust  Co.  on  Tries- |  19].'!,  of  .82t>t).  l.VJ.lo,  made  up  of  .8‘23t).tj70.- 
day  afternoon  it  was  announced  that  Mr.  S7  nc(  profits  and  a  balance  of  S2;»,48‘2.'20  j 


.  iiiia  aiiiwiiiit  iia\e  iieeii  jijiiu  lour  ciuarieriv  oiMocnos  lo  our  oiiarmioioers.  icu\iiig  ,  .1,1  ,  '  •  1  .■  1  ^  ..1 

o  .  .u  r-  J-.  !•  T,  r.  J  T  .  .  i.  1-0  .■>  .  I  ■  1  r  1  II.  V  .  Meredith,  a  icc-oresident  has  been  carrn  it  forward  from  1912.  was  reported  al 

a  balance  at  the  Credit  of  Profit  and  Lo.ss  Account  of  S100,1.j3. 13  to  be  carried  forward  ,  ,  ,  ,  1  1  .1  1  r,,  ,<•.  iivio.-i,  1 

to  next  •  '  '''‘‘''I*’'!  president  in  place  ot  the  late  Lord  |  the  annual  meeting  of  the  I  ity  and  lAistricl 

t-  1  ,■  r  -n  ■  -1  I  •  1  istrallicona  and  Mount  Royal.  This  is|Sa\ings  Bank  held  on  Monday  last.  From 

for  the  accommoaation  of  our  Depositors  in  the  east  end  of  the  City  and  in  order  ;  (l„.  first  change  in  the  prisidency  since  the  this  amount  four  quarterly  dividends  were 
to  better  servo  our  constantly  increasing  clientele,  suitable  prewiises  have  been  secured  |  inception  of  the  company  in  lStl9.  Sir  p-fid  to  shareholders  lea\ing  a  balance  at 
and  a  New  Branch  opened  at  the  corner  of  St.  Catherine  Fast  and  Darling  Streets.  The  i  "  elected  yice-presi-  ^  (i,,.  ,.redit  of  profit  and  lo.ss  account  of  .8100,- 

results  so  far  fully  justify  our  expectations.  It  has  also  been  found  necessary  to  enlarge  !  ^a"',;da^o  r^si.li!  0^1^  :  ‘''n.'^  V.ndi bs"for‘‘t  he’’ vea^  showed 'lur'in- 

our  St.  Denis  Street  premises  and  to  reconstruct  our  Branch  at  St.  Cunegonde.  The  '  resignation  as  a  director  and  as  a  member  crease  of  .81.2;!7  as  compared  with  191‘2. 
work  at  St.  Denis  Street  Branch  is  completed  and  the  St.  Cunegonde  Branch,  it  is  ex-  '  qf  the  executive  committee,  and  Sir  Freder-  j  i,,  ii,,.  aiintial  statement  presented  to 
pected,  will  be  finished  verv  shortlv,  ,  VA  illiams-Taylor,  geiierid  manager  of  ,  shareholders  assets  are  placed  at  8.11,200,- 


pected,  will  be  finished  very  shortly. 

As  usual,  a  frequent  and  thorough  inspection  of  the  books  and  assets  of  the  Bank  has 
been  made  during  the  year. 

The  report  of  the  Auditors  and  the  Balance  Sheet  arc  herewith  submitted. 


.1.  ALDRIC  OUIMKT 

President. 


STATEMENT 


of  the  alIaSr.s  of  the  Montreal  City  and  DiNtrirt  SavinjLs  Bank  on  the  31ist 

December,  1913. 


ASSETS 

Cash  OD  band  and  iu 

chartered  banks .. .  ?l.o42,690.g:5 
Provincial  Govern- 

tnent  Bonds .  o42.820.86 

City  of  Montreal  .and 
other  Municipal  and 
School  Bonds  and 

Debentures .  1.5,099.904.98 

Other  Bonds  and  De¬ 
bentures .  1,4.19,404.73 

Sundry  Securities.. . .  227.000.00 

Call  and  Short  Loans 
•ecured  by  collater¬ 
als .  8.8,14,253.81 

Charity  Donation 
Fund.  Invested  in 
Municipal  Securi¬ 
ties  approved  by  the 
Dominion  Govern¬ 
ment .  1 80.000 . 00 


LIABiLlTIES 
To  tlio  I'uhlir, 

Amount  due  Deposi¬ 
tors . . If 28, 476, 491.0! 

Amount  due  lioi'Civer- 

Geuc-al .  93,141.81 

.Amount  due  fharity 

Donation  Fund. .. .  180,000. U( 

Amount  duo  Open  Ae- 

counto .  100,.«i;!.7( 


*28,850,017.23  compared  willi  82IO,:5‘22  in  1911. 

Brc7  COPPER. 


Total,  puhlie  82S.S.'.(),71tl.’2;{ -83 1 .  lSt».ll42.3r, 


<  ’apilal . 

Resert  c  .  .  , 
P.  A  L.  Bah. 


l.iltlO.OOtl.OO 
1.2.->(), 01 10.0(1 
1  00. 1.53.1 3 


1,000.000.00 
1,2.50, 000.00 
231.481.20 


Bank  premises  fHead 
Offices  and  fourteen 

Branches! . 

Other  Assets . 


-*;?0,6S6,074.01 


475.000.00 

39,725.75 


To  the  Sharelioldors, 

Capital  Stock  (.am¬ 
ount  subscribed  82,- 
000.000),  paid  up.  .  .81.000,000.00 


Rescrv  Fund . 

Protlt  &  Loss  Account 


1.2.‘)0.000.00 
100,153. 13 


831  200.S00  30 


Ob  behalf  of  the  Board. 

J.  ALDRIC  OITMKT. 

President. 


lkspbranct;. 

Manager. 


AUDITORS’  REPORT. 


Now  Corporation,  Canada  Copper  Cor- 
pttralion  will  Nprinji)  into  e.xistenee  | 
with  pas.sin|^  of  orijILinnl  Company.  i 

statement  issued  to  stockholders  by  I  Ca.sli . 

I  Britisli  Coliiinhia  Cojiper  Co.,  Ltd.,  sav.s  ^  *''1 

i  •  ,  I  Doiii.  ( lov.  si . 

Ill  part:  ;  n„i,.jpals  ' 

“The  nianagemenl  has  realized  for  several  j  dobs 

'years  the  necessity  of  supplementing  'b  I  Sumlrv  sceiir' 

I  some  way  ore  reserve.s  and  has  devoted  the  ;  loans 
! ‘-''"'T’iG'.v's  earnings  to  the  exuiniiiution  of 
•  2.3.50.153. 13 1  new  lu-operties.  This  policy  has  resulted  ’ 

.831.200,800.36  '  development  of  a  very  jiromising  miner-  i  on,,.,.' 
i;  alized  area  at  Copper  mountain,  near 

'  Princeton.  B.C..  which  is  about  140  miles! 

NCT'h  I  east  of  (Ireenwood  *  ♦  *011  an  operat-  '  _ 

Manager.  |  ing  tiraiieh  of  the  (Ireat  Norlliern  ILailroad.  ■  TOT^ 

’■5’oiir  company  has  expended  approxi- !  IVTl/ 

niatel.v  .8.5.50.000  in  tin*  acquisition  and  de-  | 

.  and  haiinsr  velonineiit  of  said  iironerties  ♦  *  *  ,  '|’i,,,  only  si 


83 1 ,200,800.30  833,402,.524.01 

A>>.SOtM. 

lOl.'i  1912 

84.342,090.23  83,301 ,30.5..54 
.542, .820.80  484.78.5.80 

.  2..547, 84.5.83 

1. 5,099, !I04. 98  1. 5.727. .528..59 
1,139, 104.7.'!  1.727.804.27 


227,000.(K) 
8,.8.5}, 2.53.81 
1.80,000.00 
17.5.(»00.00 
39,72.5.7.5 


227.000.00 
8, 708, 040. 0.5 
1.80,000.00  j 
47.5.000.00  I 

23,1 47., S7 


83 1  ,’200.,800.30  8:!3, 102,.524.0 1 

TOTAL  blSABiLITY. 


Having  obtained  all  the  information  and  explanations  we  lia\*' required,  and  hal  ing  velopineiit  of  said  properties  *  ,  *  I'ld  |  _  ’I’lie  only  serious  risk  wliieli  an  earning 
satisfied  ourselve.s  of  tlie  correctness  of  the  Cash  Balances,  ami  examined  the  vSee.iiril ies  our  eiigineres  report  that  there  is  ‘reason-  |  individual  runs’,  vvhii’h  is  not  covered  by  a  | 
held  against  the  Money  at  C'all  and  Short  Notice,  and  those  representing  the  investments  ably  assured  and  prohalde’  ore  in  excess  id"  '  good  siihstantiid  life  policy  and  a  small  aeei-  1 
of  the  Bank,  and  having  examined  the  foregoing  Biilanee  Sheet  and  eomiinrofl  it  with  the  4.0(1(1,00(1  tons  of  average  copper  contents  dqol  poliev.  is  (he  risk  ol  total  disability,  j 
Books  at  tho  Bend  Office,  and  with  the  <-ertitied  Returns  from  the  Branches,  we  aro  of  t  he  |  of  1 .87  jier  cent .  e.arrying  from  2.5e.  to  .50e.  1  'I’oiul  disability,  so  far  as  t  ho  dependent s  | 
opinion  that  tho  transactions  of  the  Hank  haviv  been  within  its  powers  and  that  the  '  >*i  gold  and  silver  per  ton.  *  *  A  larger  are  euiieerned  is  wor.se  Ilian  the  death  of  | 

Balance  Sheet  is  properl.v  tirawn  n[)  so  as  to  exhibit  a  true'  and  correct  view  of  tho  state  I  i>ereentage  of  the  oi’i>  deviloped  occurs  m  ar  the  .  arnor.  for  it.  not  only  takes  away  his  j 

of  the  Bank’s  affairs  as  shown  bv  the  Books  of  tho  Bank.  I  tlie  surface,  which  means  low  cost  mining  I'aming  power  hiit  leaves  him  an  expensive  , 

A.  riNtj-MARS.  C.A.  ^  I  and  ehea|>  power  is  available.  !  charge  upon  (he  family  for  perhaps  Ihirly  or 

Jan.  22nd,  1914.  P.  C.  SHANNON.  C.A.  “  5'our  eomiiany  has  expended  iiraetieally  I  fort.y  .vears.  Nearly  all  the  Canadian  eoni- ! 

•  Auditors.  all  of  its  eash  in  the  furl  heranee  of  the  abo)  e  I  panies  now  offer  a  tojal^  disability  priv  ilege,  ’  j 

- - — - -  I  enterprises  ami,  moreover,  has  some  float-  j  and  in  ( he  opinion  of  'I’lii;  Fr.VAsri.M,  'I'imes  . 

Hon.  .J.  Aid.  Ouimet,  President,  was  in  the  chair,  and  Mr.  P.  Lesperaneo  acted  as  I  ing  indebtedness,  *  »  *  )||,.  fullest  no  fioliey  is  complete  without  this  addition,  i 

secretary.  |  consideration,  the  eomjmny  has  effected  '  if  held  bv  a  inan  whose  income  deiiends  on  ! 

The  retiring  directors  were  re-elected,  tlie  board  consisting  of:  Hon.  •).  .\.  Ouiim-t,  an  arrangement  with  Hayden.  Stone  A  Co.,  .  his  own  activities.  'Phe  addition  provides  j 


rs  near  the  .  arner.  for  it.  not  only  takes  away  his  i 
mining  I'aming  power  hiit  leaves  him  an  expensive  j 
!  eharge  upon  (he  famil.v  for  perhaps  thirly  or 
.iL.nlli-  '  fort  V  vears.  Nreirlv’  all  file  Canadian  eom- 


his  own  aetivities.  'Phe  addition  provides 


Hon.  Robert  ^laekay,  Slessrs.  Richard  Bolton,  G.  N.  Slonctd,  Robert  Archer,  Hon.  R.  i  which  offers  the  only  iiraetieable  method  ,lhnt  sliould  tlie  assured  hei’ome  totall.v 


Dandurand,  Hon.  C.  J.  Doherty,  Hon.  Sir  Lomer  (.louin,  Donald  A.  Hingston,  F.  \V.  Mol-  I  of  procedure  and  assures  a  stron 
son.  I  position  for  (lie  coiniian.v. 

.51  a  subsequent  meeting  of  tho  board,  Hon.  .J.  A.  Ouimet  was  re-elected  president  ^  -i-i  vr 

and  lion.  Robert  .Mackay  viee-presideiit.  | 

Mr.  W,  R.  Miller,  seconded  by  Mr.  P.  J.  McCaffrey,  moved  a  vote  of  thanks  to  the  ^  eompan.v  called  Caiiad 

manager  and  staff  of  the  Bank  for  their  good  ivork  during  the  year.  I  eorporation  Ltd.,  will  lie  organi 


di.sahled  and  so  prevented  from  earning  an 
iiieome  (lie  Company  will  carry  the  policy 
without  further  premiums,  or  if  desiri'd,  tliey 
will  fiav  in  twenty  equal  annual  instalments  ] 


“A  eompan.v  called  Canada  Copper  »ho  actual  face  value  of  the  policy  if  llio| 
eorporation  Ltd.,  will  lie  organized  iimler  assured  prefers.  1  he  addition  iisiiall.v  made  1 


Alessrs.  A.  Cinq-AIars  and  P.  C.  Shannon  were  re-elected  Auditors  for  the  ensuing  the  laws  of  the  state  of  N'irginia,  with  an  ><’  Hie  premium  is  given  n  tlie  tvdlowin 
.  I  authorized  capital  of  .8.5, 0(1(1, (tOO.  div  ided  |  lahle: 


CANADA  CEMENT  COMPANY  LIMITED 


j  into  1.000.00(1  sliares  of  8-5  eaeli.  'Plre  , 
i  Canada  eoin|)an.v  will  authorize  an  issue  Aao 
I  of  81.000.000  par  v  alue  ten-year  0  per  cent 


bility  Kiilr.s. 


Consolidated  Balance  Sheet,  December  31st,  1913 


ASSETS 

PROPERTY  ACCOUNT . 

INVESTMENTS . 

CURRENT  ASSETS: 

Inventories  of  Cement,  Clinker,  Coal  and  Supplies. 

Accounts  Receivable  (less  Bad  Debts) . 

Bills  Receivable . 

Deposits  on  Tenders . 

Cash . 


Extr.'i  .\»*o 

Ml  I  l|  1 1  i  eonvertilile  debentures  bearing  date  of  |  '  ;;()  .pj  ’  '  -ijj  ,50  ...  !  |  .  10 

IfJl  1  MjM/  I  -Ypril  1.  1914,  and  eoiivertiTdo  at  an.v  lime  |  ^  ;q)  .j;;  ]  ’  ^  ,5]  .  |  ^  ’  j  .•j.5 

Ion  or  before  maturit.v  for  stock  of  tlie|  ;{(»....  ,3.5  1 4  .  ! !  !00  .52.!!!!  1.40 

1 01  "I  !  Canada  company  at  par.  'Phe  debeni  iiies  j  37!!!!  .;{.5  4.5.!!!!  !(i.5  .53.!!!!  UOO 

IVlo  iwill  bo  callable  at  any  time  on  or  after;  3.8...!  .10  40  .!.!.!70  ,54!!!!!  l!s.5 

i  three  years  from  date  of  issue  on  ninety!  30,..!  .10  47.!!!. '.,80  ,5.5.!!!!  2.10 

i  days’  previous  notice  at  1 10  per  cent  and  1  .jo’  !  !  !  !45  .js.  ! ! ! !  !oO  ..!!!!! . 

I  aeeriied  interest.  !  - - - 1 _ 1 . 

i;"^  i'".’';*;!';,'  ^  ii.vMrEi(iNu  insvkanve. 

40,234.00  to  exchange  shares  of  stock  in  latter  com- .  Wixmpkg.  M.vx.— Tho  I’rudential  Life 

pany  for  shares  in  the  Canada  eompan.v,  '  jn^joraiK-e  of  Winnipeg,  applied  to  the 

share  for  share,  upon  the  eqndilioii  that  tlie  ,  Manitoba  Legislature  to  hypothecate  all  its 
sharuholders  ol  tno  Britisfi  (’olunihia  ^ ’o.  | on  {nM'Ount  of  loj^islation  in  Saskal- 
sliall  subscribe  and  pay  at  par  for  tho  eoti-  !  chewan,  Alberta,  and  British  Columbia, 
vertible  debentures  of  the  Canada  eonipauy  I  that  insuranee  companies  should 

‘ii  i  extent  of  SI  ui  debentures  tor  ea<'h  :  jnake  a  deposit  in  t>onds,  debentures,  or 

’ I  8hare  of  British  Coliimhia  (  o.  stoidi  <'.x- ■  i.ash.  Owing  to  conditions  in  Alberta  tlio 
■  <  •  t- '  (lijauged.  Pa.vinents  upon  snbsi'riptioii  are  ,.onipaiiv  vlid  not  care  to  purchase  the  de- 


Extru  .ige 
.  4.5  49  . 

.  .50  .50  ,  , 
..5.5  ,51  .  .  . 
.00  .52.  .  . 
.  (i.5  .53 .  .  . 
. .  70  .54 .  . . 
.  .80  ,5.5 . .  . 
.90 . 


83,010,403.4.5 
014,179.91 
27,18,5.00 
30,270. ‘2.5 
‘23,365.70 


DEFERRED  CHARGES  TO  OPERATIONS. 


HAMPERING  INSl  RANC’E. 

WixMPKG.  M.)x. — The  I’rudential  Life 


eash.  Owing  to  conditions  in  Alberta  tlio 
eompan.v  vlid  not  care  to  purchase  the  de- 


LIABILITIES 

CAPITAL  STOCK; 

Authorized: 

Preference — 110.000  Shares  Seven  Per  Cent.  Cu¬ 
mulative  of  8100  each .  81  I  ,tl00,000 . 00 


83.5.(:.59.79S.S3 


to  In-  niade  by  elieqiie  to  the  (  aiuula  Cor-  of  the  I’rovinee.  They  had  ar- | 

)>oriition,  Ltd.,  delivered  to  the  Kmjiire  panged  wi(  h  ( he  Union  Bank  to  accept  mort- | 
'I’riist  Co..  No.  0.)  Cedar  street.  New  5  ork  gages  and  issue  a  deposit  sli|)  which  would 


City,  as  follow.'.:  One-fourth  to  aeeomiiaii.v 


ai’cepted 


•Mherta.  The  Alberta 


Ordinary — 190,000  Shares  of  -8100  each . 


IbSCEO; 

Preference — 103,000  Shares  Seven  Per  Cent.  Cu¬ 
mulative  of  $100  each . 

Ordinary — 135,000  Shares  of  $100  each . 


19,000,000.00 

830.000.000.00 


$10„500,000.00 

13,.500,000.00 


j  the  deposit  ot  the  stock  on  or  betore  March  I  (lovernment  would  not,  accept  mortgages, 
j  1.5,  1914.  and  the  halaneo  in  three  equal  and  tho  eompan.v  only  wanted  authority  to 
iiistalnient s  on  the  1.5th  days  ot  April.  Ma.v  |  fiorrow  inone.v  on  these  mortgages.  A.  E. 
and  .lime,  1914,  respectively.  Payments  i  Ham,  the  Government  insurance  inspector, 
in  full,  however,  ma.v  he  aulieipalcd.  ■'  *  ’  1  thought  tho  legislation  asked  for  bv  tho 

By  an  arrangement  bet  ween  tlie  companies  .  ,,onipan.v  was  an  effort  to  shirk  the'ir  re- 
t he  proceeds  from  the  sale  ot  1  he  flehent ures  f:ponsibility,  and  tho  legislation  asked  for 
will  he  loaned  to  the  British  Columbia  Co.  j  was  thrown  out. 
and  such  loan  secured  by  a  mortgage  upon  - - - - — - 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 


Business,  the 


SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  V/.  THOMPSON 
Manager 


tlie  Bunk  of  Montreal,  was  elected  to  a  ^  SOO.IKI,  eomimred  witli  S33,4(i2..524.()l — the 
’  seat  on  the  bimrd  ami  on  the  executive  j  being  accounted  for  by  the  non- 

eominittee  to  till  (h(>  vai'aneies  caused  by  i  ap|)earanee  in  the  1913  statement  of  82,- 
Mr.  Maenider’s  retirement..  1347.81,5.83  Dominion  of  Canada  Govern- 

The  olhi'r  directors  are: — Sir  11.  Montagu  i  ,neiii  stock  and  aeerued  interest  which 
j  .Mian,  R.  B.  Angus,  .5.  Baumgarteii,  .V.  D.  .stood  as  an  asset  in  the  statement  for  1912. 

Braithvvaite,  II.  R.  Druinmoml,  C.  B.  ;  This  reduction  in  the  assets,  and  tlie  eor- 
I  (loritoii,  Hon.  i8ir  Loiner  (iouin,  K.C.M.G.,  j  responding  drop  in  de|>osits  amounting  to 
I  F.  B.  (ireeiisliield.  ('.  R.  Hosiiior.  Sir,  SirYV.  ;  82,240,000.  aro  what  remains  of  tho  result 
1  C.  ^I aedqiialil,  Moll.  R.  Maeka.v,  David  nf  tlio  absurd  and  iinfortunato  ‘'run”  b.v 
I  Morriee.  Sir  '1.  G.  .Shaiigline.ssy.  K.C.V .().  ;  yjontreal  diqiositors  (mostl.v  of  tlio  iiewl.v-j 
I  .Xi’eording  lo  tho  latest  available  figures.  I  arrived  immigrant,  class)  early  in  1013. 

tile  Rov  nl  'I  rust  (  ompaii.v  lias  invested  and  |  The  major  portion  of  tho  dejio.sits  willi- 

.  secured  bv  mortgage  deeils  .81  1.40.), .596.  .  firavvii  at  that  time  has  been  returinol  to  tlie 
!  The  v  alue  of  invest  menis  on  mortgages  and  ^  l,v  reassured  depositors  long  ago. 

I  other  .securities  on  the  eoiiipany’s  own  ae- j  Tip,  balaiiee  siieet  is  .ns  follows:  — 

■  count  at  Deeeinher.  31,  I9t‘2  was  8'2,.5K.5.090.  i  ,  • 

'  During  1912  the  aggregate  aiiioiiiit  of  niort- ]  I.iiibilit lo.s. 

igagis  uiioii  vvhii'h  iMuninilsory  proceedings'  1913  1912 

j  were  taken  totalled  .S.'l.Odi).  Ivxiieiises  ,  1  )epo.-,i1  ors.  .  .8'2,8, 170.49 1  .(>7  830,7 1 3.!t 48.3  4 

'  ilui’iiig  11(12.  iiieludiiig  eommissioii,  agene.v  I  Rei-ei ver  gen  o:!. 311. SO  03.341.80 

aii'l  all  other  »‘xpe;is(>s  at  head  •  office  or  (’harit.v  fund  180.000.00  I.SO.OOO.OO 

;  elsewhere  not  ilireelly  chargeable  to  or  vum  Open  aeeis.  .  I00.8|:{.7()  ‘201,7.52.1.) 

aeeoimt  of  borrowers,  were  .8‘2.S1  ,.579,  which 


MATTHEWS.  WRIGHTSON  &  CO. 

(CANADA).  LIMITED 

.MONTREAL  TORONTO  WINNIPECi  HALIFAX,  N.S. 

A.  H.  C.  CARSON  F.  D.  WILLIAMS  G.  H.  WILLIAMS  J.  W.  WILLIS 
Resident  Director  Resident  Director  Resident  Director  Manager 


LONDON,  E.C. 

And  at  LLOYDS  and  the  BALTIC 


Resident  Director  Manager 

NEW  YORK 

REAM,  IVES  as  WRIGHTSON,  In; 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaiv,  Sask.,  Canada 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  ot  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


FIRST  MORTGAGE  SIX  PER  CENT.  20  YEAR  GOLD  BONDS: 

Authorized .  .88,000,000.00 

Issued .  8  7,086,9,59.84 

Less:  Redeemed  through  Sinking  Fund .  168,400.00 

CURRENT  LIABILITIES: 

Bank  Loans,  ete .  8  1,628,818.63 

Accounts  Payable.  .  . .  1.299,832.76 

Bond  Interest  Accrued  at  December  31,  1913 .  107,176.40 

Preferred  Dividend  Payable  Februar.v  16,  1914 .  183,750.00 

Provision  for  Employes’  Stock  Distribu¬ 
tion  Plan . ‘ .  $76,923.00 

Less:  Stock  Purchased .  73,542. .50 


•824,000,000.00 


all  of  its  properties  acquired  aud  to  be  ac- I 
quired. 

I'litler  writ  ins  New  C'oiicern. 

‘‘The  purchase  of  8600,000  par  value  of 
the  convertible  debentures  has  been  under¬ 
written  l)y  llavden.  Stone  &  Co.  at  par.  les.s 


GLOBE  &  RUTGERS  FIRE. 

The  Globe  &  Rutgers  Fire  Insurance 
Uompaiiy  of  New  York  will  enter  Canada 
for  business  on  (ho  Isl  March  next.  The 
necessary  government  deposit  has  already 
been  arranged.  Mr.  .1.  W.  Binnie,  deputy 


It  is  understood  that  this  request  does  not  place  m*  unde.-  any  oligation  whatever. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

(In  account  of  placing  a  large  amount  of  our  securitio.s  iu  London,  Lnglan  I. 
it  has  become  necessary  to  make  tho  above  change  in  our  name.  Wo  have  been 
taken  as  an  American  Company  doing  business  in  Canada,  and  oonsequoiitly 
thought  it  advisable  to  change  tho  name. 

We  aro  still  in  a  position  to  furnish  our  Eastern  cliouts  a  large  list  u’ 
RIortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  o. 
interest. 

Correspondence  solicited. 

UARRY  F.  STIRK, 

Pox  801.  Moose  Jnw,  Snsk.  President  end  'fanS'lee. 


THE  WALLACE  LAND  CO.  941  McArthiir  Bldg.,  WINNI.  EG.  Man. 

Winnipeg  Property  For  Sale 

TWO  SPLENDID  INVESTMENTS. 

PORTAGE  AVENUE  FRONTAGE— 133  x  660  feet  deep.  Only 
$12,000.00.  Sub-divided;  worth  $18,000.00.  Look  this  up.  Cash  and 
terms  arranged. 

20  acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  property. 
Price  $12,000.00;  cash,  balance  in  1,  2,  3  years. 

For  Full  Information  Write  Us. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


^  .  wrillcn  I)V  llavden,  fitone  Cc  v.  o.  at  par.  less  .  ,  • . .  f  ‘p  M, 

6,918,339.84  1  an  underwriting  commission,  and  sm-h  nianagerot  tho  Liverpool  A:  l.ondon  &  Glolm 
idel)entures  as  inav  he  taken  hv  tho  undor-  fC’Ptac.V  of  tho  Liverpool-Manitoba, 

writors  will  earrv  with  them' the  rata  of  (  anadian  manager, 

slock  in  the  (’aiuula  eouipany.  As  a  further  ‘^7”  .T'’'’  '''' 

ooTisidwiI ion  ol’ tho  underwriting,  an  option  ^  >lobe  lor  the  past  eleven  years 

I  has  been  granted  Havden.  Stone  &  (  o',  for  Manager,!.  Giirdner  j;hompsou  greatly 
jone  vear  on  tho  remaining  841)0,901)  par  ^ 

value  of  ilehciiturcs  and  200,000  shares  of  "V  1 1  •  ^  experience  in 

LlncW  The  entire  nl«,)  .nn.l  i.nHern  the  bUSinOS.S  ot  lire  IllSUranCO  and  Will,  DO 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


RESERVES: 

Extraordinary  Repairs  and  Renewals . . 

Cotton  Sacks  Outstanding . 

Contingent  Reserve  for  Accounts  Receivable,  etc.. 
Industrial  Accidents . . 


SURPLUS: 

Balance  at  December  31,  1912 . 

Add;  Net  Profits  for  year  ending  De¬ 
cember  31,  1913,  after  writing  off 
Discount  on  Bonds  issued  during 

the  year .  $1,536,432.14 

Deduct:  Bond  Interest .  392,21.5.03 

Preferred  Dividend .  735,000.00 


100,000.00 
150,000.00 
50,000 . 00 
30,000.00 


781,061.39 


409,217.11 


120,900.29 


•‘The  debentures  will  not  he  issued  in  w'rwvwirkv  'I'txfi.'- 

(lenominations  of  less  than  $100,  but  non-  '  *  ‘  TIME. 

330,000.00  interest  bearingserip  representing  fractional  Tho  following  appears  in  the  Canada 
debentures  w  ill  be  issued.  The  fractions  de-  GaziOtle: 

I  sired  to  eomplelo  a  full  debenture  or  fruc-  “Notice,  is  hereby  given  that  The  Sterling 
I  tions  which  holders  desire  to  dispose  of  Life  Assurance  Company  of  Canada  will 
j  must  be  bought  or  sold  in  the  market.”  apply  to  the  Parliament  of  Canada  at  its 

i  -  present  session  for  an  Act  to  extend  tho 

1VINNIPEG  GLASS  CO.  time  within  whicli  it  mav  apply  for  and 

WiN.MCKG.-It  is  reported  iu  local  finan- 
eial  circles  that  the  Winnipeg  Paint  &  aSd  C  .Xr 

I  190  *>78  70  Glass  Company  requires  additional  capital,  _ purpo.ses. _ 

H _ 1_  and  may  shortly  issue  bonds.  This  i  I'vnKRWui’i'i.' 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtainecl  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


WINNIPEG  GLASS  CO. 


FOR  PARTICULARS  APPLY  TO. 


- ana  may  suuriiy  issue  uonus.  l  nis  IIFK  I'NnFRWHITVRW* 

$3.5  6.59  798  83  company  has  its  head  office  in  Winnipeg,  ;  ‘  RITERS  .\SSN. 

vBisissiBaieBs  and  warehouses  iu  Saskatoon  and  .Swift  I  Tlio  mid-year  meeting  of  the  Executive 
TT-.  .jiini  J,  .  r.L  r.  j/-.  i  j  t  Current.  I  Committee  of  the  Life  Underwriters’  Asso- 

We  have  examined  the  Books  and  Acrounts  of  the  Canada  Cemtnl  Company  Limtjrd  for  its  present  capital  stock  consists  of  8  per  ciation  of  Canada,  will  bo  held  in  the 
the  Fiscal  year  ending  December  31st.  t913.  and  certify  that,  in  our  opinion,  the  above  Balance  oent.  preferred  stock,  of  which  $.500,000  is  !  Chateau  Lauricr.  Ottawa  on  Mondav 
Sheet  it  drawn  up  so  as  to  show  a  true  and  correct  view  of  the  financial  position  at  that  date,  authorized,  and  $4.5.5,;{00  subscribed  and  '  February  13  at  10  a.m.  U  Vs  cspooiallv  d’e- 
The  Pro^s  of  the  year  as  shown  on  the  Balance  Sheet  are  arrived  at  after  deducting  a  sufficient  pajff  up,  and  $.500,000  common  stock,  all  of  .sired  that  there  should  he  a  good  attendance 
amount  for  Depreciation^  and  after  making  provision  for  improvetnenta  of  plants^  which  is  subscribed  and  paid  up.  ;  of  the  uicmbors  of  tho  Couimittoe.  Sug- 

(Signed)  PRICE,  WATERHOUSE  &  CO.  Tho  company  paj-s  a  dividend  of  10  per  gestions  are  invited  regarding  the  next 

Montreal,  Que.,  January  30,  Chartered  Accountants  (England)  cent,  on  its  common  stock.  |  convention  at  Halifax.  , 


J.  HEnAll  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TB. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference —  C  A  O  A  Stephenson 

Bank  of  Nora  Scotia  I  Block 


FINANCIAL  TEMES,  MONTREAL,  SATURDAY,  FEBRUARY  14.  1914 


n 


EASTERN  TRUST  CO.  ’NALONAL  STEEL 
PROFITS  INCREASE  CAR  EARNED  10.47 
FOR  YEAR  1913!  P.C.ONPREFQtRED 


Annual  Statement  Showed  Pro¬ 
fits  of  $87,248.79,  an  Increase 
of  $23,917.45  Compared  With 
1912  —  Substantial  Growth  in 
Every  Department  Reported  by 
the  Company. 


Xot  prolit.s  of  $87,248.79  as  compared 
■with  $03,331.34  in  the  previous  year,  an 
increase  of  $23,917.4."),  were  reported  at  the 
annual  nieetin!'  of  the  Eastern  Trust  C’oni- 
pany  for  the  year  ended  December  31,  1913. 
The  sum  of  .$70,000  was  transferred  to 
Keservo  Fund,  which  now  amounts  to 
$210,000,  and  a  balance  of  $13,.")55.84  car¬ 
ried  forward  to  the  credit  of  Profit  and  Loss. 

In  the  eour.se  of  his  annual  report  Presi- 
sident  Kobert  E.  Harris  reported  very  sub¬ 
stantial  growth  in  every  part  of  the  busi¬ 
ness  of  the  comi)any.  During  the  year  40 
trust  estates  amounting  to  .Sl,l.">9,0.)0  were 
added  to  those  previously  hebl  by  the  com¬ 
pany.  Among  the  many  indi<-ations  of  the 
standing  and  position  which  the  company 
has  attained,  it  was  also  iminted  out  that 
tlie  Maritime  (Mmmercial  Travellers  As¬ 
sociation  recently  handed  over  to  the  com¬ 
pany  the  custody  of  all  its  securities  and 
investments  and  ai)pointed  the  <-otni)any 
tn'asurer  of  the  Association. 

The  bond  issues  l\)r  which  the  company 
IS  trustee  have  increased  to  .$23.()()l),0l)ll. 

Loans  on  real  estate  mortgage  security, 
;ifter  deducting  loan  repaid,  ha\-c  been  in¬ 
creased  by  the  sum  of  .$77t). <•(»•">. 9<*  and  the 
aggregate  of  the  mortgages  now  held  b_\'  thi! 
Company  is  .$3.8.")2.3l)."). lb. 

'Dio  annual  .•-tatement  of  the  comiiany 
was  as  under; — 


No  Dividend,  However,  Has  Yet 
Been  Declared  on  the  7  Per 
Cent.  Cumulative  Stock — 1913 
Surplus  $157,153  —  Orders  A- 
head  Will  Carry  Company  into 
Late  Spring. 


The  Toronto 

Twenty-second  Annual 


Railway  Company 

Report  of  the  Directors  for  1913 


The  first  annual  report  of  National  Steel 
Car  Company,  Ltd.,  of  Hamilton,  given  out 
this  week  show.s  a  surplus  at  November  30, 
1913,  of  $157,153.  This  is  equal  to  10.47 
earned  on  the  preferred  stock,  of  wdiiidi 
I  $1,. 500, 000  is  outstanding.  This  preferred 
!  stock  is  7  JUT  cent,  euniulative.  The  eom- 
j  pany  fixed  Deeemlier  1,  1912,  as  tho  date 
I  on  which  dividends  began  to  aecninulate. 
I  No  dividend,  however,  has  been  declared  or 
I  taken  into  account  in  tho  financial  stato- 
j  ment  on  the  cumulative  preferred  stock  up 
'  to  the  close  of  tiu’  tiscal  year.  A  dividend 
j  would  call  for  a  disbursement  of  $105,000, 
which  would  lea\c  a  balance  of  $5  .153, 

I  equal  to  2.10  jier  cent,  on  the  $2,000,000 
j  outstanding  common  stock. 

I  Orders  on  the  Books. 


I.1.\U1L1TI1,S 


Capil;i! . > 

Itcserve .  .  . 

Prolit  ainl  1 
balance. .  . . 


1913 

901.0(10  00  .8 

210,000.00 


I'.HJ 

7  17.800  (10 
13'.».3I0.00 


13.5.55 .  .84 


.8.200.  (it) 


•81,127 

Trusts  and 

clients .  l2..5bS.780.32  1I.OH.203 

Securities  held 
in  adminis¬ 
tration.  etc.  110,000. 0( 


2.50.000  1 10  ' 


11, 100.330.  10  12,189.0(i|, 


O.MI’.WV  S  .\SSKT.S 


Mortgages. .  . 
J’rov.  bond.'.. 
Mini,  bonds. 
Oflice  prem  .  . 
Adi  aiiccs. .  .  . 
Cash  in  liank. 


1913 

980.392  10 
2.5.000  00 
21.07.5  00 
10.000  00 
51.015.31 
2,87.3.  13 


1,127 


l  lil  ST  .\SS|.T.S 


I’omb.  .  . 
•Mortgages. .  , 

Stocks . 

.Saiings  bank 
Deposit  rcc .  . 
Kcal  estate.  . 
Life  ins.  iml's. 
and  otln-r 


1913 

2.808.080.31 
2.871,013  00 
1.002, 192  22 
212.03.5.21 
72.818  8(> 
1.017.3,80.20 


trust . 

Cash  in  bank. 


2l8.:i7 

15.07 


Administra¬ 
tion  aces. . 


I'ltOlIT  .\M>  1.0SS  .^CC'orNT 


Dii  •ecloi's'  & 
auditors' 

fees . 

Tli\  idetids  .  .  . 

Heservf . 

llalauee . 


0.3.50,00 
.52.9.51 .89 
70.000.00 
I  i>.. 5.5-5 . 81 


Considering  the  industrial  situation  at  the 
moment  we  are  inclined  to  look  forward 
rather  than  on'the  pa.«t  record  of  the  com- 
pan.v,  excellent  as  that  appiars  ti>  have  bemi. 
Shareholders  will  be  apt  to  question  the 
|)rospccts  for  the  coming  .viuir’s  business,  at 
a  time  when  so  miicli  is  heard  of  trade  re¬ 
cession.  On  this  point  .Sir  .lohii  Ciibson, 
however,  makes  a  fairlv  fa\  iirable  announce¬ 
ment  w  hen  he  says;-  There  are  suflieielit 
orders  on  t  he  books  of  the  compan.v  to  nabh- 
t be  works  to  be  oiieraled  without  interriip 
tion  until  laic  ill  t lie  pring  of  1914  and  the 
improM'iiieiit  in  the  liiiancial  condition  of 
the  count  r.v  would  indicate  t  hat  a  reasonable 
amount  of  new  business  will  be  a\aila)ile. 

■‘.\s  o  l.v  10  per  cent,  of  the  arable  lamb 
of  the  Dominion  at  (iresent  are  under 
cultivation  and  two  large  transcontinental 
railwa.vs  arc  about  to  be  opened;  as  the 

“  “ — - -  “  I  jmpulal ion  is  growing  at  tlic  rate  of  over 

.84  .$  89.5,  lot).  00 ' 4(K),ooo  a  year;  as  construction  and  indiis- 

_ I  trial  work  is  rapidl.v  advancing  there  will  be 

<<  an  increasing  demand  for  steam  railwa.\' 
cl  ciric  railw  a.v  and  industrial  car  cquiimiciit . 
Our  favorable  location,  mod(>rn  works,  and 
cllii-it.nt  organization  will  cnab  c  us  to 
compete  successfully  for  this  business." 

No  Drprociafioit  .lllowaiico. 

.\s  1913  w;is  the  lirst  .rear  of  the  com- 
pan.v's  operations  no  allow ain-c  lias  been 
maiic  for  dcjireciatioii  but  .$.80,074  was 
used  from  currciil  rc\cnuc  on  rciiairs  and 
maintcnaiiee  of  |)lant.  Net  earnings  for  llic 
lirst  tiscal  .vear  totalled  $2.30.0.52  to  whicli  j 
w  jis  added  miscellaneous  earnings  of  $7,170 
making  .a  total  of  .$213,228.  Froii^  this.  ! 
however,  lias  been  deducted  the  .$,80. 07  1  and  j 
895.100.00  i  the  suriiliis  left  amounts  to  .$157,153.  , 

i  ii:i<l  to  Mukr  l'|i  .V  l.o.s)..  | 

'I’licse  not  profits  of  8157.1.53  were  arrived  j 
at  after  making  up  a  loss  amoiMitiiig  to  ap-  i 
proximalcl.v  ,$0.5.000  ineiirred  during  .Janu¬ 
ary,  Februar.v.  and  .March.  I'.il3.  which  loss.  , 
as  the  I’rcsidcnl,  Sir. John  M.  Gibson,  points 
out  •'invariabl.v  oe-eiirs  in  new’  industries 
due  largcl.v  to  iiicom])ctcnl  labor  and  lack  <  f 
firgani/.alioii.  'I'liis  condition  was  particular¬ 
ly  severe  ill  our  c.asc,  as  oilier  car  works 
Were  c.xccodingl.v  busy  at  the  time  vve  com-  ^ 
iiicnccd  operations  compelling  us  to  convcrl  j 
raw  labor  into  e'xpcrl  car  builders.’’  j 

N»)  Paper  f'lit.  j 

.\t  llic  close'  of  the  fiscal  .vear  tliiMc  was 
no  pajitT  outstanding  against  the'  company  j 

in  an.v  bank.  i 

National  .Steel  Car  Compan.v.  Ltd.,  was! 
ineorporalcd  .liil.v  II,  1912.  Pa.v  niciits  from  ! 
the  iindcrvvTitcrs  extended  over  a  eonsider- 
ab|e  period  of  time  which  enabled  tin'  com-  i 
paii.v  to  li.x  the  ilalc  on  which  dividends, 
iiegan  to  accumulate  at  December  J,  1912.  j 

M'orks.  i 
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Report  of  the  President  and  Directors 

For  the  Year  Ending  l  ecember  31st,  1913. 


Presented  to  the  Shareholders  at  the  Annual  Meeting  of  the  Com- 
pan\’  held  on  Wednesday",  the  Ith  of  Februarj",  1914. 


To  the  Shareholders 


JT  i,8  with  great  pleasure  j'our  Directors  present  herewith  their 
Twenty-second  Annual  Report,  together  with  balance  sheet 
and  profit  and  loss  account  for  the  year  ending  31st  December,  1913. 


It  is  gratifying  to  note  the  continued  improvement  in  (he  net 
results  from  the  operation  of  the  Company’s  business. 


The  gro.ss  earnings  were . 

Charges  for  operating,  maintenance,  etc. ... 


$6,049,018.92 

3,123,308.55 


Net  earnings . 

From  which  net  earnings  there  was  (Vducted 
the  sum  of  82,158,472.78,  distribuled  as  follows: 

Dividends . . 8879,958.00 

Pond  interest,  etc .  188,806.72 


82.925.710.37 


1912 

73.5,939,  ;i2 
2.5,11011.(11) 
37. 9  It)  .  00 
10.000.00 
;'.7.7t)9,  1.5  i 
10,31.5,83  ! 


Payments  to  City: 
IVreentagc  on  earnings. 

Pavement  charges . 

Ceneral  taxes . 


81,068,764.72 


8939,990.93 

91,406.20 

58.250.93 


1,089,708.06 


82,158,472.78 


The  gross  passenger  earnings  eliow  a  most  gratifying  increase,  said  oarninga 
amounting  to  $5,980,09.5.88,  compared  with  $.5,.307.. 502.48  for  1912,  an  increase  of 
$013,193.40.  The  vjirious  charge.s  against  these  earnings  for  operating  inajntenauce, 
etc..,  amounted  to  tho  sum  of  $3,123,308.55,  or  5‘2.2%  of  said  passenger  earnings. 

Tho  ])ayments  made  to  tho  City  of  Toronto,  shown  in  the  report,  amounted  to 
the  sum  of  $1, 089,708. (Ki,  which,  when  compared  with  tho  payments  made  during  the 
previous  year,  shows  an  increase  of  $147,0.59.10. 

The  third  drawing  of  the  company’s  currency  and  sterling  bonds,  under  tho  terms 
of  tho  mortgage  deed  dafeil  1st  September,  1892,  took  place  on  the  27th  day  of  Juno, 
1913.  Tho  Company  draws  annuall.v  five  per  cent,  of  the  .amount  of  bonds  issued." 
same  to  be  redeemed  on  the  31st  da.v  of  August  folio w’iug  the  date  of  drawing,  and 
from  which  date  no  interest  is  payable  on  bonds  so  drawn.  There  has  been  drawn 
to  date  .a  total  of  $562,512.55. 

The  expenditure  on  eapital  account  throughout  tho  year  amounted  to  the  sum 
of  $1,064,857.73.  In  addition  to  various  extensions  and  improvements  to  certain  of 
the  Compaiiy’.s  shops,  ear  houses,  etc.,  tho  following  buildings  were  erected:  A  storage 
battcT.v  building  was  completed  in  connection  with  the  Harrison  Street  sub-station, 
a  sub-station  (No.  4)  was  erected  in  Queen  Street  east,  opposite  Logan  Avenue,  and 
a  paint  shop  was  built  on  Queen  .Street  East,  on  propert.v  running  from  Queen  Street 
to  Eastern  .\venue.  l.arge  expenditure  was  made  in  tJie  installation  of  a  storage 
battery  plant  in  the  Harrison  Street  building,  in  the  construction  of  addifional  rolling 
slock  and  the  purchase  of  rlecirical  equipment  for  same  and  in  the  extension  of  the  track 
and  overhead  system  in  different  sections  of  tho  city. 

To  meet  heavy  «‘xpt;mlit  ure  on  capital  account  your  Directors  disposed  of  £100,000 
of  bonds  of  the  sterling  issue  held  in  tho  Treasury. 

The  maintenance  «)f  the  Company's  plant,  rolling  stock  equipment  and  other 
prop(-rlies  have  received  careful  attention  throughout  the  year. 

5'our  Direelvirs  declared  out  of  the  accumulated  surjilus  earnings  of  the  Com¬ 
pany,  four  quart erlv  dividends  of  two  (2)  jier  cent.,  all  of  which  dividends  were 
paid  on  tho  several  flates  set  for  payment. 

It  is  with  deej)est  regret,  that  we  have  to  announce  the  loss  of  one  of  our  esteemed 
Directors,  through  the  death  of  tlu>  Hon.  George  .\.  t'ox.  on  Friday.  17lh  January 
last.  Mr.  Cox'rendered  valunbKi  serv  ices  as  a  Director  of  the  Company  for  the  past 
eighteen  years. 

The  Toronto  and  York  lludiul  Railway  Company  rojiort  very  satisfactory  increases, 
the  gross  earnings  amounting  to  $.584,490.93,  eompiired  with  $492,922.86  for  the 
previous  year,  an  increase  of  1.8.5  per  cent. 

A  regularlv  monthly  aiiilit  and  veritication  of  flio  books.  :ic,connls  and  vouchers 
was  made  hy  \V.  S.  Andrews  A  Co.,  idiarteri'd  accountants,  and  their  certificate  has 
been  attached  to  the  Company’s  balance  sheet. 

Rcspeclfullv  siibniitlcd, 

WILLIAM  MACKENZIE,  I’rcsideut. 


INCOME  ACCOUNT. 


(iniss  earning.'...  . . . 

Operating,  maintenance,  etc, 

Intere.st  on  bonds,  etc . 

I’crcentagc  on  oarning.s . 

P;ivcincnls,  taxes . . 


.$:i,123,:H)8..5.5 

195.80t).7'2 

939.990.9:1 

L")G.I00..5U 


8(1,010,018.92 


COMPARATIVE  STATEMENT 
191,3-1912 


.81 


1912 

2. . 587. 6  1 1 . 21 

2. . 319. 692  8.5  I 
1.242,338.(11  ! 

1  19.913.87  I 
19.1.5::  .  73  ; 
1 .938.383 . 08  | 


.Surplus  carning.s. . . 

PROFIT  AND  LOSS  ACCOUNT. 
December  31st,  1913. 

Iialanct'  from  l.-tsi  year . 

Surplus  earnings,  iiftt'r  payment  of  all  expense.', 

interest,  taxes,  ete . 


l,llo.‘20t).70 
$  1.1)3:5.81 2.22 


(  il’OS 


t  Jpeniliiig,  .Maintenance  eliargc.s,  etc, 
Net  earnings . . 


.‘*‘3,09 1,7.57.00 
1,0:53,812.22 


Passengers  cariicd.. 


Transters 


1913 

1912 

Increa.se 

Sti.lHO, 018.92 

.$5,448,050.36 

$600,968.56 

3.1'23,:308..5.5 

2,866,5.50.12 

250,758.43 

‘2,92.5,7 10..37 

2,581  ..500.‘24 

:3  4 1,210. 13 

1.51,-2.36.925 

135,786,573 

15,450,352 

63,0.83,118 

56. 176,985 

0,906,133 

.9; 


27.5.3 17.::6  I 
6'.)..8.50  0::  ! 


Dividends,  four  ot  each,  on  the  paid-up  capital 

Palanee  from  1912 .  .$3,094,7(57.00 

Surplus  carried  forward .  7.53  854.22 


$.5,32.8,.509.22 
.$  879,958.00 


( (  I 


$  1 2,5()8, 780 . 32  1 1 ,0  14.263 
410,000  00  2.50,000.00 

$1  1.106,336.  16  12,1,89.661.37 


4, 448, on. '22 
.8.5,328,509.22 


Percerilagc  of  eliarge.s,  etc.,  to  Passen¬ 
ger  earnings . 


.53 . 1 


.“'1.2 


Decrease. 


GENERAL  STATEMENT  YEAR  ENDING  DECEMBER  31,sl,  1913. 


6.;:.5().01) 

12,00000 

61.310.00  , 
.8.260  60 


Ry  balani'c,  . 
Net  pn  tils. ,  . 
I’reliliuin  oil 
new  stock. . 


G  1.3.517.7;: 
8.260. 60 
S7.218  79 


10.210  26 

6;:.;j::i  ;:i 


18.008. 31 
SI  13.517.7:: 


17.379.00  : 


KOYAI.  BANK. 

Rank  of  t'amida  liav 


Roval  Hank  o)  i  ana 
branch  at  Craigiiiylc,  .\lta 


n  O  UK  SOM) 
OriliT  of  tlic 


I>1  tlt.lC  \t  (  THIN  hy  an 
supreme  Court  of  IJrilisti  v  oliimhia 
made  ill  an  action  rc  (jeean  l-alls  (  o..  I.imilcd, 
tVestern  Canada  Trust  l.iinitcd  v.s  .Vilen  ct  al  . 
VV  .dd.KI-l.’l  h.v  Mr.  .loini  s.  Kankin  al  ilie  Hoard  < 
'I'raiic  Kooms.  ."il.'f  llasiinKs  sircci  We.st.  m  the  Cii 
of  Vancouver,  on  Mond.-iy  tin'  k'.'ird  .lay  of  Maret 
mil,  al  11  o  clock  in  tin  for.noon.  a- a  y.iiny  c.iii 
c.’rn  lilt:  innl.’rlakinsi  and  prop.'ri.v  of  fli.'  o.-ea 
J  alN  Co  .  l.lmiU'.!  silnale  In  tin  I’rov  iin'c  of  llrit  isli 

Culniiihia. 

'J'lic  propert.v  eonsi'l.s  of: 

1 —  't'lie  free  liold  land'-  known  as  DisH'lei  I.ot  at 
t tango  .'1  Coa-t  I  list  riot .  e.  .ntaining  ahoni  a’*  11 
aeres  logi  tlier  willi  Water  l.h'ense  appnrt.'ii 
anl  ili.'r.'to  .ml  of  the  l.ink  Itiv.-r  11. .wing  t. 

<  onshis  Inlel.  I.ir  use  ..ri  saiil  l.oi  i  I 

2—  Disiri.'l  l.oi  loi,  l{angi  a.  Coasl  Disiriet,  ! 
eontaining  ah.cu  112  .i.'res 

3 —  l*ijl|t  I.eas.'  Xo.  1  graoie.i  hj'  llie  llovern-  > 

ineiil  of  IJrliisli  c.ilmnhia.  dah  d  dili  of 
.lannary.  mii7.  eoinprisimr  JO. mo  aeres  p.r 
21  vears  at  Sioii.,-,)  a  .vear  ] 

4—  I’ulp  Lease  No  '2  uranlcd  h.v  the  (iovi  rn-  j 
inent  of  llritish  Colninbla.  ilali  >1  ‘nh  of  .lann- 
arj .  1!107.  eoinprising  .■>'.1,072  aere 
years  at  Sl  ioa.t  l  a  .vrar. 

5 —  .Sawmill  of  most  improved  type. 

;t.i0,(l(l0  ft.  n.M.  per  da.' . 

6—  -l’ul|>  Mill.  Capacity  17>o  dry  tons  mcehan- 

ieal  groninl  wood  imlp  per  day. 

7 —  Power  Plant  and  lljdro-fUeciric  Develop¬ 
ment  of  1 1 ,0(10  n.)’. 

8 —  Isigging  Camp  and  .Marine  Keiuipinent  eon- 
sisling  of  Camp.s,  roads,  donkey  engines,  rig¬ 
gings,  lugs,  scows,  lauin  lies,  etc. 

1) — 'I'owti.sito  comprising  IniKl.  general  store. 
Iiospital.  selniol.  wireless  station,  dwellings, 
cottages,  bunklioiises,  wliarve.s,  warcliousts, 
etc. 

to  — Oflieo  fnriiiiure,  lixtuics  and  linings  of  the 
.said  compan.v  al  Ocean  Palls  and  at  Winch 
linilding.  Vancouver. 

Tf  tin'  propert.v  is  not  sold  hy  anelion  it  wili  bo 
offer.'ri  for  sale  h.v  lender  hy  Areliie  U.  .Marlin,  the 
Jteeeivcr  for  the  Deiienture  Hold('rs.  'I'enders  are 
to  be  sent  in  a  sealed  cover  endorsed  ‘  Tender  for  , 
purchase  of  Oeoan  Falls  Properly.  "  and  addresse.l  i 
to  (ho  said  .Vielne  B.  XIartin  at  :)2I  Wim  ii  Building. 


l>«'.sc‘ri]i(Ioii  of  tlir 

(111  .8(  |)t('niber  It).  I9I‘2.  the  first  c.'irload  i 
(of  eonsiriielioii  tiiatcri:i|  arrived  on  the.  I 
$1 29.9.59 . 69  I  |0‘o|ierly  and  on  -litmiary  .'ll,  I9i:i.  the  first  | 
shiiuiK  III  of  coinpicti  (I  ctir.s  vvjis  made.  j 

In  his  ri'iiort  to  tin  sli.in  liobfi  rs  the  iirmi-  i 
dent  qivcs  tlic  lollowino  dcseriidion  of  lhc| 
works: —  i 

“The  works  an-  loctilid  on  a  level,  rec- i 
.$129.9.59  (It)  .  t angular  |)iect'  of  land,  .809  feel  vv  ide  b.v  .3 1.50  ; 

j  fi-ei  loiitr,  and  (his  will  probablv  bct  xtended  j 
.•inoiher  .599  f(  et  by  filling  in  un  tin;  lake 
front.  I 

■  The  coiiipiiiiy  has  about  six  milt  s  of  rail-  ’ 
road  tracks,  consisting  of  heavy  rails,  vvell- 
bal  asti  (I  iiiid  I ied.  | 

■"J'he  following  buildings,  designed  by  tho  | 
('ngiiic(  ring  firm  of  Rarcla.v,  J'arson.s  A  ' 
Kliipi)  of  New  5’ork  City,  have  been  con-  | 
strucicd:  I 


Assets. 

Hoad  and  crpiijvmonl ,  real  e, state  and  Iniildings 

including  iiavement.s,  etc..  . 

.Vlvanees  to  subsidiary  eompanies . . 

Stores  in  band . 

.Accounts  receivable. . . 


.$208,577.81 

527,920.39 


$19,483,000.05 

930,953.50 


Cii'li  in  liaii'l 


bank 


790.504.'20 

532.140.8.5 


Capital  .^tock: 

.Authorized . 

In  treasur}' . 

Out.stariding . 

f5onds  f 
out.s1anding  ) 


Liabilities. 


.$12,000,000.00 

1.000,000.00 


D-' 

0  ' 


Sterling..  .  . 
Currency  .. 
Debenture. 


.$  2..5‘29, 200.00 
858,000.00 
000,000.00 


,•? 11,000,000.00 


.Morlgage . 

.Vecouiits  and  wage.s  jiayable. .. 

.\certted  intcrc.sf  on  bonds . 

Dividend  payable  January  2nd. 


.•i?  08I,.SL5..57 
70,025.77 
2PJ,992.00 


3.987,200.00 

70.000.00 


■  pciH  (1  a  I 


Toronfo  Power  Co.  Sinking  Fund  Ciuaranlee 

Hc'serves: 

Provision  for  renewals  and  ticket  redeinjition. . . 
Less  charge.s  to  date . 


971,833.34 

301,101.87 


1.780,051. .82 
990..8.51.04 


;  .s  (  ■(  1 

.Slioji . 

.600 

fl. 

.\  7.") 

ft. ; 

!  W()(K 

shiip  . 

..".60 

ft. 

x  7-"> 

ft. 

i  True 

V  and  Fdi  gc  .''>lui|>.  . 

..".60 

ft. 

X  .".0 

fl. 

1  Siori' 

Ilmi.'c . 

HU) 

ft. 

X  .’.() 

ft. 

i  I'aiiit 

aiul  Finishing  .Shui) 

•_’(K) 

ft. 

X  166 

ft. 

'  <  'abii 

cl  .Simp . 

fJO 

fl. 

X  ;:o 

ft. 

'  I’dvvc 

•  IldUM- . 

^L"> 

fl. 

x  61 

ft. ' 

:  Di  v 

Kiln . 

lot) 

fl. 

.X-  60 

ft . ; 

1  Drv 

Kiln  .Storage . 

.".() 

fl. 

X  60 

fl.  i 

!  Riv(  t 

Slio|> . 

60 

ft. 

\  ;;o 

ft.  i 

Jnsuranec  fund  for  injurie.s  and  damages.. . . 
IVofit  and  Loss . . . 


789,800.78 

179,991.33 


909.792.11 

1,448,011.22 


-.$21,748,005.20 


.'?2J  ,748,005.20 


I'irsl  .\i(j  llosjiilnl 
Time  Glo'-k  llmisc 
liiiiploy  me  nt  ( itlim 
( Icncral  Olfici 
(Two  .81  or 


Till 


for  21  j  throughout. 
Capacity 


buildings 
The 


3()  ft.  ,x 

16  ft.  X 

28  fi.  -x 
Ruilding,  56  ft .  6  ill.  x  ;>8  ft. 
s  and  Rascnicnt ) 


17  ft. 
14  ft. 
•2!)  ft. 


.f 


tccl  construction 
wails  .arc  built  of  lire- 
firoof  hollow  tile  a.s  a  base,  completely  sur¬ 
rounded  Ivy  a  high  (ire  of  sici  l-ribbed  sash, 
glazed  with  inch  mill-rilibed  glass  ami 
surrounded  with  ingot  iron. 


Ptt.ssil>iliti<‘s  of  Kvtension 


Th('  tran.sverse  lighting  system  enables 
extensions  (o  be  made  laterally  or  longitu¬ 
dinally  so  that  lh(‘  works  can  be  trebled  in 
size  without  interfering  vvitli  any  of  tip'  jire- 
sent  eonstruetion.  The  cost  of  future  ex¬ 
tensions  will  be  less,  projiort  ionally,  as  jiiiie 
duets,  power  house,  trackage,  grading,  etc., 
have  lieeji  made  large  enough  to  accommo¬ 
date  a  eonsidi'rable  increase  in  the  works. 
The  imiehiuery  was  purchu.sed  on  the  basi . 
of  (|iiality.  A  complete  sprinkler  system 


t’aiicoiivv'r,  B.C,.  and  must  he  delivered  not  later  '  js  now  being  installed  wllieli  .should  prae- 
Viareh”  mi'l"'*’  j  li(‘ally  eliminate  danger  from  lire  and  will 

Pariiculars  .nul  eondiiioiis  of  sale  and  forms  of  i  resuli  ill  a  sav  ing  in  insurance  premiums, 
tender  may  lie  obtained  from  ’ 


Comparative 
."statement 
(iros.s  income.  .  .  . 
Dlierating 
.Alainfenaneo,  etc. 

Not  ettming.-^ . 

Pa.sseiiger8  etirried 

Transfers . 

Percentage  of 
charge.s,  etc.,  to 
j)assenger  cani- 
ings . 


THE  TORONTO  RAILWAY  COMPANY. 
STATISTICAL  STATEMENT  FOR  THE  YEARS  1903  TO  1913. 


1913  1912  1911  1910  1909  1908 

0,049,018.92  5,448,0.50.30  4, 851, .541.42  4,377,116.19  3,920,828.4:3  3,010,272.98 


1907  1900 

3,511.197.80  3,109,739.01 


190.5 


1904 


1903 


2,747,324.58  2,144,534.24  2,172,087.85 


3,P23,.308..55  2,800..5.50.12  2,6.53,30 1. .SO  2,237,187.75  1,99.5,914.04  1,889,040.02  1 ,893, ‘2:10.41 


1,040.515.27 
2-24.34 
488 
558 


],. 500, 4:17. 42  1,4*24,179.51  1,200,823.39 

1,180,887.10  1,0'20,:3.54.70  971,204.46 

07,881,688  00,127,400  53,055,322 

23,625,752  20,480,270  18,654,344 


53.4 


JuJtN  S.  It.VNKlN. 

Vaneoiiver.  B.C. 

AKCniK  B.  M.VRTIN. 

The  Beeeiver  fur  D('benturc  Holders. 

Wincli  Buildini;. 

Vancouver,  B.C. 

JOHN  F  HFI.MWKI.L, 

-VltoriKw  for  Western  Canada  Trust  LimileJ, 
Trustee  for  Deltenliire  Holders. 
Molsons  Bank  Citambers, 
Vancouver,  B.C. 

TLPPFiR.  KITTO  &  WIGHT.MA.N. 

Solicitors  for  the  Rect'iver  and  the 

Trustee  and  First  Debenture  Holders, 
Royal  Bank  Chamlters, 
Vaneouver,  B.C. 

DAVIS.  MARSHALL,  MAC.NKILL  &  PFGH. 
Solicitors  for  the  Company  and  the 
Second  Delienlure  Holders, 

London  Building. 

Vancouver,  B.C. 

ROYAL  BANK  OF  CANADA, 

St.  James  Street, 

Montreal,  Canada. 

PRICE  &  PIERCE. 

1  Madison  .Avenue. 

New  York,  N.Y. 

J.  D.  LACEY'  &  CO.. 

Soutfi  Michigan  Avenue, 

Chicago,  lU. 


!  Capacity  of  M'orks. 

The  works  built  .5.'}0  cars  during  Oct  ober 
j  .and  increased  this  to  O-'Jl  in  November,  tho 
latter  figure  making  an  average  of  nearl.v 
'  2S  cars  per  day,  and  this  was  accomplished 
!  with  an  organization  which  at  that  time  was 
!  not  perfect.  Making  allowances  for  chang¬ 
ing  orders,  etc.,  and  with  abundant  orders 
on  the  books  an  output  of  6,000  to  7,000  per 
year,  the  president  says,  can  bo  depended 
upon. 

Operating  E.\pcnt>cs. 

The  operating  expenses  have  been  re¬ 
duced  almost  40  per  cent,  in  tho  last  six 
j  months  of  1913,  which  reduction  has  been 
j  effected  largely  by  information  obtained 
i  from  tho  complete  and  accurate  system  of 
rt  ports  and  accounting  that  has  been  in¬ 
stituted. 

Produetti  of  the  Workti. 


have  already  been  fabricated  in  the  works. 
They  have 'been  commended  for  qualify. 
Their  cost  has  been  brought  down  to  a  sub¬ 
stantial  basis,  so  that  future  orders  should 
show  a  cost  very  close  to  tho  estimates. 
Orders  have  been  secured  for  passenger  and 
.street  railway  cars,  and  during  tho  year  1914 
it  is  expected  that  this  class  of  equipment 
can  be  fabricated  at  tho  works  with  efli- 
eienc.v,  speed  and  profit.  The  industrial 
field  is  also  being  exploited  and  orders  for 
logging  cars,  contractors’  cars,  and  other  1 
!  industrial  ears  are  anticipated. 


Almost  a’l  types  of  freight  equipment 


Labor  and  Ori^anizalioti. 

With  regard  to  tho  organization,  which 
seems  to  have  presented  a  problem  in  th.i 
initial  stages  of  operation,  the  president 
says:  “About  f)()  per  cent,  of  the  workmen 
were  recruited  from  the  ranks  of  the  local 
laboring  classes.  _  This  delayed  somewhat 
reaching  the  desired  effieiency,  as  it  was 
nece.ssary  to  educate  them  in  the  art  of  ear 
building,  but  it  was  considered  wise  to 
pursue  this  course  as  it  ensured  a  more 


l  5.5,2  51.6 

51.1 

v'einhor  30th,  1913,  are: — 

AKSETB. 

Property  and  Plant — 

Real  Estate,  etc. . 

Additions . 

Organization  Expenses . 

Current  Assets — 

Inventory . 

Accounts  roe . 

Prepaid  ins.  taxes . 

Cash . 

.  $3,224,.5.')5 
2S,466 
.$,192 

49.:,  107 
398,014 
4,276 
51,348 

LI.YUILITILS 

$4,207,961 

Capital  Stock — 

.$1  .'lOn  non 

Common . 

Current  Liabilities- 
Accounts  and  invoices  pay.  . . 
Surplus . 

2iooo,’ooo 

5.50, .807 
157,153 

.52.9 


53.9 


52.9 


56.8 


58.2 


Board  of  Directori.. 

The  board  of  directors  is  made 


up  as 

.stable  organization  and  enlisted  the  good- '  follctws: — Sir  John  M.  Gibson,  president; 
will  of  the  community.  The  staff,  how-  ^  Basil  Magor,  vice-president  and  general 
ever,  which  includes  engineers,  accountants,  manager;  Mostyn  Lewis,  secretary-treasur- 
superintendent,  foremen,  etc.,  were  secured  1  cr;  directors;  Sir  Henry  M.  Pellatt,  Toronto; 
almosiwholly  from  other  car  works.  Their  ,  Wm.  Barclay  Parsons,  New  York;  W.  G. 
selection  was  carefully  made,  and  they  have  !  Ross,  Montreal;  C.  H.  C’ahan,  Montreal; 
proved  to  be  loyal  and  eflScient.’’  j  M.  B.  Davis,  Montreal;  Wm.  Southam, 


THE  CRADOCK  SIMPSON  COMPANY 


BUSINESS  ESTABLI3HE  '  1879. 

KFAL  K8T.4TE.  I.XSLRAXCE.  MORTGAGE  LOANS. 
.Wanagement  of  Properties  (inelndlng  leasing,  collection  of  rents,  at* 


tending  to  repairs,  insurance,  etc.)  a  Specialty. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION 
120  ST.  JAMES  STREET 


MONTREAL 


The  Balance  Sheet. 

The  figures  of  the  balance  sheet  to  No- 


Hamilton;  M.  H.  Coggeshall,  New  York; 
J.  J.  Scott,  Hamilton:  W.  K.  Brico,  New 
York. 


POINTE  CLAIRE  LANDS. 

At  the  annual  meeting  of  tho  Pointe 
Claire  Lands,  Limited,  the  statement  pre¬ 
sented  to  the  shareholders  showed  net  earn¬ 
ings  of  approximately  70  per  cent. 

The  directors  decided  to  apply  a  sub¬ 
stantial  amount  for  the  reduction  of  the 
mortgage  and  to  pay  a  dividend  of  0  per 
cent.  The  following  board  was  elected: 
E.  R.  Decary,  John  McCormack,  J.  A.  Da¬ 
vis,  M.  D.  Barclay,  Ernest  Pitt,  M.  A. 
Robertson  and  Wm.  Currie. 


McDOUGALL  AND  COWANS. 


S.  Allan  Thomas  who  becomes  manager 
at  St.  John,  N.B.,  of  the  new  branch  of 
McDougall  and  Cowans,  was  latelv  of  the 
firm  of  Allison  and  Thomas  real  estate 
brokers. 


NATIONAL  STEEL  CAR. 


The  first  annual  meeting  of  the  National 
Steel  Car  Company  will  be  held  in  Toronto 
on  Thursday,  February  26. 
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AN  INVESTORS*  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on 

the  Montreal  Stock  Exchange 

Stock 

s  L 

isted  01 

the  Toronto  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Pago  2.) 

- - 

1 

1 

1 

1 

j 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

COMPANY 

CAPITAL 

DIVIDEND  PER  CENT, 

1911 

1  1912 

1  1913 

COAIPANY  • 

1  Par 

Capital 

Share 

1 

1 

par 

Present 

1 

1 

1 

Pre.s’t 

How  and  When  Payable 

High 

Low 

High 

1  Low 

High 

Low 

Value 

Issued 

Quarter 

W^hen  Paj-able 

High 

Low 

High 

1  IjOW 
.1 

j  High 

Low 

i 

■ 

- -  - - - 

41 

23 

1  34  K 

20 

j 

1 

1 

1 

Brazilian  Traction . 

100 

UI4.5(K)4M)0 

i  k 

Fob.,  May.,  Aug.,  Nov.. 

99  K 

85 

101 

80 's 

!  92  K 

80 

Ames-TTolden . 

100 

1  .'L.'iOO.OOO 

.  . 

j . 

30 

28 

2S 

1 

0 

Brazilian  'rraetion  pref . 

K)l) 

10,()(M).000 

IK 

Jan.,  April,  Julv,  Oet.  .  . 

Ames-Holdon  prof . 

100 

2..noo,o(M) 

Hi 

1  .Ian..  April,  July,  Oct. 

83 ' 

>;  -8 

1 

t.f  32 

Bell  Telephone . 

KM) 

13,000, (MM) 

*} 

Jan.,  April,  Julv,  Oet.  .  . 

176 

i4(i 

17.! 

138 

150 

14034 

Bell  Telephone  Co . 

1  100 

l.'i,()t)0.()00 

•> 

!  .Ian.,  .April,  July,  Oet. 

ir>3 

IIU 

1 76  1 

1  113 

1  1  <  .> 

139 

Briti.-li  Col.  Packers  eom . 

100 

1,601,0(M) 

3 '-2 

Alav,  Nov . 

161 

05 

160 

I'JO 

138  3  • 

124 

Brazilian  Traotion . 

t  100 

1  104..-)00.000 

Fi'l>.,  Mav,  Aug.,  Nov. 

lot),' 

.-i 

101 3/ 

80  K' 

British  Col.  Packers  Series 

100 

!  343.400 

3', 

May,  Nov . 

134 

9.3 

160 

1'2;{ 

F23 

123 

Hrit.  Col.  Packer.®  .Vssn . 

i  100 

1.001,000 

:i  5-2 

Mav.  Nov . 

79  > 

39 

162 

i  ))7  ’ 

ItiO 

122 

Burl,  !'.  N.,  Coinpanv  eom.  .  . 

lot) 

730.000 

1  K 

Jan.,  A|>ril,  Julv,  Oet.  .  . 

117 

10 1 

69 

H 1 

75 

Brit.  Col.  Packers  Assn  pref  A. 

i  KM) 

Mo,!)))) 

'  3 ' 

Mav,  Nov . 

98 

90 

138' 

99 

1;»0 

131 

Burl.  1'.  \.  ('(>ni()anv  (u-cf . 

100 

!  1.973,000 

:  IK 

Jan.,  April,  Julv,  Oet.  .  . 

119  3' 

lOI 

106 

90 

100 

93 

Calgarv  Power . 

100 

1  1,S.")0.000 

1 

;  . 

•)« 

t'anadiiiii  Car  lA  Foimdri’  com. 

1  100 

!  3,973.000 

April,  Nov . 

883-4 

69  K 

83  Jj 

5f> 

( 'auadiau  Pacific  Railway .... 

100 

1  260,000.000 

'  2 '-2 

Jan..  .April,  July,  Oet. 

246* 

196 -.  8 

2S2  • 

j'  -J'-TiK 

22(i '  ( 

204 

('anadian  Car  &  Foundry  pref.. 

KM) 

i  7.000.000 

Tk 

Jan.,  April,  July,  Oet.  .  . 

115 

102 

118 

104*4 

Tanadian  Car  Foundry  com.. 

100 

1  :i,!)7.'i.(M)0 

1  .April,  Nov . 

7.4 

60 

92 

!  til 

1  .S,i 

Can.  General  Elec,  com . 

100 

1  3,640,000 

IK 

Jan..  April,  July,  Oct.  .  . 

119 

107 

116K 

101 34 

lii 

163  34 

Canadian  Car  Foundry  pref.. 

100 

i  T.OOO.tMM) 

!  1  % 

!  Jun.,  April,  July,  Oct. 

109 

101 

1  1168^ 

1  102 

;  1 18 

lot)  3> 

7'an.  General  Elec.  |)ref . 

KM) 

1  2.(M)0,0tM) 

3K 

April,  Oct . 

Canadian  Cement  com . 

KKl 

l.'L'MMl.OOO 

1  ' 

31 K  20 

!  318, 

1 

.  3() 

2.>  j-i 

Canada  Bread . 

100 

j  2.,300.000 

•^8 

30 

34*4 

17*4 

i7K 

Canada  Cement  pref . 

100 

I0,.'’)00.000 

1  yu 

;  Feb.,  Mav,  Aug.,  Nov.  . 

92 

93 ' 

1  S7 

,  94 

\  88 

1  Canada  Cement  eom . .  . 

100 

i  13,3(M),00I) 

31  -34 

2634 

36 

2-3  K 

31 

27 

Canadian  Converters . 

100 

l.Td.l.oOO 

1  1 

Feb.,  Alav,  Aug.,  Nov.  . 

1  d.'SK 

'1  .S2K 

48 

!  3031 

1  50 

i  .so 

1  ('anada  (’ement  pref . 

100 

1  10, .300, 000 

iK 

Fob.,  May,  Aug.,  Nov  . . 

95  K 

88 

94  K 

89 

91 

89 

Can.  Consolidated  Rubber . 

100 

‘2.S02,440 

'  1 

'  Jan.,  April,  July,  Oct.  . 

1  99  K  8.^) 

86 

'  S;> 

;  OH 

1  !I0 

I  Canada  Life . 

KM) 

!  1,(MM),(MM) 

4 

April,  Oct . 

170 

170 

Can.  Consolidated  Rubber  pref 

KM) 

l.!)72,S60 

!  iH 

'  Jan.,  April,  July,  0(9.  . 

!  106 

i  10.3 

KM) 

100 

99 

().•> 

1  Canadian  Locomotive  eom . 

100 

j  2,000,000 

60  M 

;  ’28  3^ 

70 

40 

40 

40 

Canadian  Cottons  Ltd . 

100 

2,7ir).00() 

1 

i  •  •  • 

1  24  > 

17 

33  K 

i(>  i.i 

'  4o 

I  31 

j  ('anadian  Locomotive  pref . 

100 

1,. 300, 000 

iK 

Jan.,  April,  Julv,  Oet.  .  . 

96 '  -2 

'  83 

93 

86 

87 

87 

Canadian  Cottons  pref . 

lot) 

:i.661..VM) 

;  1  l-i 

i  Jan.,  April,  July.  Oct.  . 

;  79 

j  60 

69 

S2 

1  ^  * 

'  Canadian  Pacilic  Railwav . 

KM) 

1  260.000,(M)0 

’2K 

Jan.,  April,  Julv,  Oct.  .  . 

281 K 

1  ‘227  K 

266  K 

•201 

219 

207  K 

Canada  General  Electric . 

100 

8,000,000 

'  1  * , 

.(an.,  April,  July  .  Oct . 

1  1128, 

1  108'., 

1 22 

107  ' 

' 

i  101  K; 

Canada  Alaeli.  ('orp . 

100 

1  1,177.300 

63 

23 

64 

60 

60 

60 

t'anada  Locomotive  Co.  com.  . . 

100 

2,000,000 

1  ;i4 

i  •'»»> '  > 

6l)8j 

29 -K 

1  t>,  '4 

; 

Canada  North  W'est  Land . 

( 

.39.203 

Canada  Locomotive  Co.  pref .  . . 

100 

1  l..')(M).0()0 

;  i  '.i 

•Ian..  April . 

:  93  K 

:  89 '-.t 

'.)t; ' 

86  7 

1  93 

1  89 

('an.  Northern  Prairie  Lands..  . 

1 .300.000 

() 

April.  0)-t . 

Crown  Reserve  Mining  Co.... 

SI 

1.0!)!).<).')7 

*> 

Monthly . 

!  3.62 

2 . 40 

3.7( 

2 . 9( 

1  i.” 

,  1  43 

Canadian  Salt . 

lot) 

(>66.700 

•„> 

Jan..  April,  Julv,  Oct.  .  . 

li.3 

lio 

123 

li3 

1 15 

j  115 

Dominion  Canners  com . 

KM) 

2,148.600 

1  »'■’ 

7o 

<  60 

8(> 

60 

S(i 

Can.  Inli-rlaki-  com . 

100 

Loot), 000 

69  3  $ 

64 

64 

64 

Dominion  Canners  pfd . 

100 

2.170.000 

Jun.,  April,  Julv,  Oct.  . 

1  10.-) 

!  !)2 

103 

102 

'  102;.. 

'  <)3 

('.-III.  Inti'i'lakc  tu-ef . 

(00 

l.OOO.OOO 

ik 

Jan.,  .\i)ril,  Julv,  Oet.  .  . 

93 

Hi 

87  3-2 

87  35 

Detroit  Electric  Ry . 

100 

12,.')1M1,000 

,  IK- 

Ma.r.,  .Fune,  Sept.,  I)('C. 

j  77'. 

63  8, 

76' 

81 

I  ti2 

j  ('itv  l)air\-  com . 

lot) 

.>63,000 

•2 

Jan.,  July.  . . 

i)i  's 

;  48 

104 

49 

98 

97 

Dominion  Bridge . 

i  KM) 

6,.')00.(K)0 

Feb..  Mav,  .Aug.,  Nov.  . 

1 

i  .  . 

i  •  • 

1  110 

i  Cit  \  Da  irv  in-ef . 

100 

7))().0(M) 

IK 

Jan.,  A|>ril,  Julv,  Oet.  .  . 

102': 

;  99  H 

104 

9734 

97 

Dominion  Coal  pref . 

100 

d.OOO.ODO 

1 2 

Jan..  August . 

11. ■> 

'  106 

1(3 

1 10  s 

1 1 2  '  .> 

103 

('oniagas  .Mines.  .  . . 

5 

l.OOO.tMM) 

6+:t 

Feb..  AIuv,  Aug.,  Nov  .  . 

8  -23 

6.70 

9., 30 

6..^>0 

8.01) 

7 . 33 

Dom.  Iron  &  Steel  pref . 

100 

5.(MM).()00 

April,  Oet . 

KM> 

:  KM) 

106 

1 100 

1  U'"* 

SO 

1  ('onsniners  Gas . 

30 

4.;’.M..300 

2K 

.(an..  April,  .(uly.  ())!t.  .  . 

196 

190 

191 

163 

178 

171 

Dom.  Steel  Corporation . 

KM) 

31,896.200 

1 

Jail.,  .April,  -lulv,  Oet.  . 

63 ' 

.30 '  : 

69 '4 

;  04  v. 

.V.) 

f  •» 

:  Confe  ie.'ation  Life  .Ass’n . 

100 

lOO.OOO 

5 

Mar.,  June,  Sept.,  Dei!.  . 

380 

Dominion  Park . 

KM) 

400,000 

1  y 

Jan.,  April,  .Iul\,  Oct.  . 

110' 

102 

163 

!  106 

140  . 

130 

‘  ('row’s  Ni'st  Pa-s  ('oul . 

lot) 

(>,212,666 

62 

50 

69 

55 

Dominion  Textile  com . 

‘  100 

.■>.000.(M)0 

1  >2 

Jan.,  April,  .lulv,  Oct.  . 

.  /  0 

61 

83 

8!)n 

76  ' , 

i  Crown  Reserie . 

1 

1.9'.»9.9.37 

2 

MixUhly . 

.’1 . 70 

2 . 93 

4.13 

1 . 43 

1 .  S3 

1 . 05 

Dominion  Textile  pref . 

100 

1.911.000 

'K 

Jan.,  April,  July,  t)et .  . 

106 

96 

10.38, 

it!) 

103 

9!)  8 1 

Detroit  l.'niteii. . 

KM) 

12..300,())M) 

1  K 

Mar.,  June,  Si-pt.,  Doc.  . 

74  i-i; 

.37  *4 

80  K 

69 ',  1'. 

73 

69  K 

Duluth  S.S.  <fc  A.  coin . 

100 

12.000.01M) 

•  • 

. . 

Doiniiiiori  ('aniiers  com . 

100 

2,148,600 

IK 

.Ian.,  -April,  July,  Oet.  .  . 

86 

60 

87 

30 '  -4 

63 '  .2 

.')() 

Duluth  S.S.  &  A.  pref . 

100 

10,000,000 

. 

1  Dominion  ( 'aimer  ;  pref . 

100 

2,170.0(M) 

1?4 

•Ian.,  .April,  July,  Oet.  .  . 

10.3 

KM) 

102  •<; 

89*4 

93  3  2 

9334 

Duluth  Superior  Traction . 

KM) 

3..')0(),000 

i 

Jan.,  April,  July,  Oct.  . 

8.5 

79', 

SO 

70 

72  32 

(>s  3  2 

1  Dominion  ('oal  pn-f . 

100 

3,000,000 

Fell..  Aug . 

11.3 

KIS'i 

East  Can.  P.  &  P.  Co . 

100 

1,.')00,(M)0 

.■>1) 

47 

42 

Dominion  Iron  pref . 

lot) 

3,000,000 

3K 

April.  Oet . 

lot)  14 

101 

102  '4 

86 

93 

90  7-5 

Goodwins  Ltd . 

KM) 

1.7.‘)0,000 

47 '0 

47> 

44 

23 

Dominion  .Steel  Corp.  com . 

100 

31,896.'200 

1 

Jan.,  April,  July,  Oet.  .  . 

69  K 

33  *  / 

.38 

37  K 

41*4 

3734 

Goodwins  Ltd,  pref . 

KM) 

].2.')().(MM) 

IK 

Jan..  April,  July,  Oct.  . 

S7  3;, 

86  3  o 

84 

76 

Dominion  'I'elegraph . 

.30 

1,000,000 

IK 

Jan.,  April,  July,  Oct.  .  . 

107  >  2 

10;) 

KI3 

93 

100 

100 

Gould  Mfg.  Co . 

100 

74.').t)0() 

1  '2 

Jan..  April.  July.  Oct.  . 

1  It) 

no 

KMIK 

Duluth  S.  S.  lA,  .A . 

100 

12,000,000 

. 

GouH  Mfp.  Co.  nref . 

100 

Tln.tMM) 

1 84' 

1001, 

100 

101  K 

100 

10,000,000 

, 

Halifax  Electric  Ry . 

100 

1.400.000 

Jan.,  April.  July,  Oct.  . 

1  r>.) 

129 

161 

130 

160 

139 

Dnlnth  Sui>erior  'I'raction . 

100 

3,.3()0,0(MI 

J 

Jan.,  April,  Julv,  Oct.  .  . 

80  35 

70 

74 

33 

•  i(>  K 

62 

Hillcrcst . 

100 

].(X)0,000 

4784 

2.) 

Electrical  Dcvl'p  i>r»f . 

100 

3,0()0.0(M) 

8:5 

66 

S3 

iO 

so 

80 

llillcrest.  pref . 

100 

7;)0.7(M1 

i  K 

. 

86 

80 

Moiling)  r  .Mines . 

5 

3,000,000 

;i 

Every  41  h  week . 

19.06 

11  60 

17.30 

16  60 

3,tM)0,000 

0 

Every  fourth  week.  .  .  . 

13.40 

1010: 

19.01) 

11.00 

Illinois  'rnietion  i>r)‘f . 

100 

6,48.8,400 

1  K 

Jan.,  Ajiril,  Julv,  Oet.  .  . 

93  34 

89  K 

92  K 

87 

89 

89 

Intercolonial  Coal  com . 

100 

btMI.OOO 

Mareh,  Sept . 

43  j 

•• 

Imperial  Life  Assurance . 

100 

430.(MM) 

2  •  . 

Jan.,  April,  July,  Oct.  .  . 

.. 

149 

,  , 

Intercolonial  t'o.al  pref . 

100 

219,700 

Mareh.  S»-pt . 

80 

•• 

liit)'rnaiional  ('oal  &  Coke . 

1 

3.O00,0(M) 

40 

International  Coal  A:  Coke.... 

I 

.S,lMM),0(M) 

i 

Mar.,  June,  Sept.,  Dec. 

<>7 

t>4  1 

l>ak)'  Su[»  rior  (')>rporation  .  .  . 

100 

40,000, IMM) 

a-i 

28 

30  '4 

Illinois  Traction  Co.  jiref . 

100 

6.488,400 

IK 

Jan.,  April,  July,  Oet. 

93  «4 

89  i 

93  K 

89 

9334 

88 

Lake  of  Woods  Alilling  com..  .  . 

100 

2,100,000 

2 

Mar.,  June,  Sept.,  Dee.  . 

.. 

142 

122 

122 

122 

Kaministiquia  L.  &  P.  Co . 

100 

2.0(M),(M)() 

IJi 

Feb..  Mav,  Aug..  Nov.  . 

128 

100 

llOli 

La  Kosc  ( 'onsolidatol  Alines.,  . 

5 

7,493,133 

0  1 

Jan.,  .April.  Julv,  Oet.  .  . 

4.  io 

2. 10 

3.20 

1  72 

2.10 

1.69 

Lake  of  Woods  Milling . 

KM) 

2,100,000 

*> 

Mar.,  June.  Sept.,  Dee. 

132 

l3dK' 

143 

123 

14784 

I2i  32 

London  Electric . 

100 

406,200 

.  .  . 

Lake  of  Woods  Milling  pref... 

100 

l..')(M),000 

13 

Mar.,  June,  Sept.,  Dee. 

130 

117 

122 

113 

120 

1 13 

I.omloii  Stro't  Railwav . 

40 

.3.36.000 

Jan.,  July . 

.  . 

Laurentide  Co.,  Ltd . 

100 

7.200.000 

2 

Jan.,  April.  July,  Oct.  . 

230 

136 

240 

155 

233 

141 

.'A.  Alacdonald . 

100 

3.()00,000 

. 

(ill  1  ; 

i.') 

•ji 

18 

Alacdouald . . . 

100 

3.000.000 

1 

ti2  8  6 

13 

Alacka.v  Comi>anies  <-om . 

100 

41.380.400 

1  }i 

.(an.,  April,  July,  Oi!t .  .  . 

92  3^ 

73  L, 

87'.; 

75 

S3 

i  0 

.Alackav  Co.  com . 

100 

41,380,400 

>  K 

Jan.,  April,  Julv.  Oet.  .1 

9.') 

76  , 

92  K 

v:.'*' 

86 

Alackav  Companies  i)ref . 

100 

30.(MK),(M)0 

1 

Jan.,  April,  July,  Oct.  .  . 

7134 

68 ' 

69 

61 

69 '  ■; 

(•>.•>  '4 

Alaekav  Co.  pref . . .  . . ! 

100 

.■>0,000,000 

1 

Jan.,  April,  July.  Oet.  .1 

77  K 

683^: 

78  K 

66 

68  '.'g 

4>.> 

AlapU'.  L)'af  Alilling  com . 

100 

2..^)()().000 

73 

61 

63  *4 

41 

4134 

39 

Mexican  Light  &  Power  Co...' 

100 

13..’)8.'),000 

1 

93 

80 

103  I  4 

SO 

82 1's 

4.-> 

Alaple  L)'af  Alilling  prd" . 

100 

2..3(M),(MM( 

i  K' 

Jan.,  April,  July,  Oct.  .  . 

103 

94 

100 

89 

96 

91 

^Mexican  Light  A.  Power,  pref,  j 

100  1 

»), 000.000 

Mav,  Nov . ' 

107 

103 

1047,, 

104  7,6 

102  K 

Alexiean  L.  &  P.  corn . 

100 

13..383,000 

103*2 

SO ' 

.82  *  4 

13 

to 

•to 

Minn.,  St,  P.  &  S.S.M.,  eom. 

IIM)  ' 

2.'>.206,80() 

3'., 

April,  Oet . ! 

152 

126  ; 

1.34^4 

130 

142 

litiK 

Mexican  1.,.  <A  I*.  i>r»‘f . 

lot) 

6.((00.000 

3 ’2 

Alay,  Nov . 

93  K 

93 

102*4 

Minn.,  St.  P.  &  S.S.M.  pref...j 

loo 

1  2,603,400  1 

3 '2  ; 

April,  Oct . 1 

160 

146  j 

149  *-8 

1488., 

1 

Alcxico  Norih-Wi-stcrn  Rv .  .  .  ., 

100 

2.3.1MM),0(M) 

IMontreal  Cotton  Ltd . i 

100 

3.000.000 

1  1 

Mar.,  June.  Sei)t.,  Di-e. 

66 

4684 

63 

•)-i  3-2 

M)‘xico  Trainwa\ . 

100 

’20,()(MI,000 

iK 

Feb..  Alay,  Aug.,  Nov  . . 

126 

li2*'i 

1083, 

los 

lo.s 

108 

Montreal  Cottons.  Ltd.  pref.  . .  . , 

100  i 

3.000,000 

1 K'  ! 

Mar..  June.  Sipt..  Dee.| 

104 

103  , 

106 

104  V4 

103  K 

98 

Alinn.  St.  1’.  &  S.S.  AI.  4‘oin  .  .  .1 

100 

•23, 206.800 

3 '  i 

.April.  Oi-t . 

1.34  3  4 

126  1 

142 

116 

130 

129 

KH)  1 

17.000.000  1 

21..  ; 

1931/il 

141  j 

242  K 

187 

240  j 

201 

100 

12.603  400 

•t  i-j 

14<) 

1  4.8  i 

1 

Montreal  Loan  it  Mortgage...! 

(>00,000 

21.,  1 

Mar.,  June,  Sept.,  Dec.i 

1.37 

133  i 

1.30 

140 

190 

.  .. 

Alonareh  Knitting  cor.; . 

100  i 

1,273J)00  ' 

. .  r 

P  .  •  .  j 

94 

88  I 

90 

55 

43 

35 

Montreal  Telegraph . 

40  j 

2,(MM),000  1 

•>  1 

Jan.,  .April,  Julv,  Oet.  .: 

I,30b2 

143  j 

1.30 

146 

147  k; 

Alonarch  Knitting  jiref . 

100 

7.30,000  ' 

1  “4' 

Feb.,  May,  Aug.,  Nov.. 

93 

92  K’ 

100 

8,3 

89 

83 

Montreal  Tramways . 

100 

.•J.OOO.OOO  i 

2 1 1 

Feb..  Mav,  Aug.,  Nov. . 

44 

37 

150  i 

42 

193 

120 

AIontcr)'.v  Rv.  L.  lA  P.  pref.  ... 

100  ; 

.300,000  i 

’2‘i 

Alay,  Nov . ! 

79 

74  , 

60 

Alontreal  Tramwavs  Deb . 

100  i 

Ki.OOO.OOO 

2  i  i,  ! 

April.  Oet . 

\ 

87  i 

80  ' 

83  : 

73 

Alontn  al  L.  H.  &  P . 

100  ' 

17,000,000  i 

2  *  k 

Feb.,  Alay,  Aug.,  Nov..  .' 

232  K 

193 

234  Kg 

‘2oiK! 

21332 

213 

Nor.  Ohio  Trac.  &  Light  Co.  . 

100 

9.000.000 

>  ’(  ; 

Alar..  June,  Sept.,  Dee., 

34  1 

391-2' 

70  ' 

3832 

76  1 

69 

Niagara  St.  ('.  lA  Toronto.  .  .  .! 

100  ! 

923,000  i 

.  .  1 

t 

} 

1 

Nova  Scotia  Steel  &  Coal  corn  .  . ' 

100 

6,000,000  , 

1',  ! 

.(an.,  April,  July.  Oet.  .j 

102  Kl 

8,3  1 

97  K 

81-4 

88  1 

70 

Ni|)issing  Alines . ' 

5  1 

H.ooo.non  i 

3-'-’2'i  1 

Jan..  April,  Julv,  Oel  .  .  ., 

5.73  1 

9.80 

7  60  1 

7 . 93 

6. 30 

Nova  Scotia  Steel  &  Coal  jiref .  .i 

100 

1,()30.()00  1 

2 

Jan.,  April,  July.  Oct.  .1 

130  i 

120  1 

1.30  1 

1 

123  , 

120  ! 

Northern  Ohio  'rraetion  com.  . 

lot)  ' 

9.00((.0((()  , 

IK  ; 

Jan.,  Ai>ril,  July,  Oet.  .  .j 

72 

85  K' 

.  .  i 

.  .  i 

Nipissing  Mines  Co . . 

.*) 

6.000.000 

2’  .. 

Jan.,  April,  July,  Oct. .! 

1 1 . 03 

7  43  9  3-16- 

9  .06  ; 

7.60 

Nortli  Star . 

I 

1,300,000  j 

. i 

1 

1 

tigilvie  h'loiir  Alills  corn . 

100 

2..'>00.()0() 

•J 

Jan.,  April,  July,  Oct.  .[ 

136 

121  K 

133  ' 

123  1 

129  ; 

107  ; 

Nova  S)-olia  Steel  <•(>(» . 1 

10(1  1 

6.000, 00((  ; 

i  '-2  1 

Jan.,  .April.  Julv,  Oet.  . 

9.3 

123  , 

8714' 

7i  i 

76 

7:!K 

t)gilvie  Flour  mills  pref . 

lot) 

2.(MH).00() 

Alar..  June.  Sept.,  Dec  .  j 

129  1 

121 

123  ' 

118 

1 18  ! 

no  1 

Nova  Scotia  Steel  pref . i 

100  I 

1.030,000  1 

2  ! 

Jan.,  .April.  July,  Oet.  . 

84  K' 

1 23  1 

113  1 

122*4' 

I22*t 

Ottawa  Light  A.  Power  Co.... 

lot) 

1.984.400 

Jan.,  .April,  July,  Oct. .[ 

]t>3  ; 

127 

173K' 

J  4.J  *  2 

19'2 

144  ! 

Ogilvie  Fl)>ur  Mills  i-om . 1 

KM) 

2,.'>oo,ono  i 

2  j 

Jan.,  April.  July,  Oel.  . 

1 

1'29  1 

107  1 

ns'-i 

114' J 

Paton  Mfg.  Co . 

lot) 

61H).001) 

Mareh.  Sept . 

.  .  i 

•  );>  1 

70 

1 

Ogiivi))  Flour  .Mills  pref . | 

100 

2,000.(KM)  ! 

'•K' 

Alar.,  June,  Siqit.,  Dec.,  .j 

123 

ii«K' 

119  j 

108  1 

117  3 ; 

113 

Penmans  Ltd.  eom . 

lot) 

2.1. ■>0,600 

t 

Feb.,  Alay,  Aug..  Nov.  . 

63 

.318^ 

61  K 

o\  '  2 

38 

30 

Ottawa  Elec.  Railwav . i 

100 

1,876,900  1 

3 

.Tan.,  .April,  Julv,  Oct.  .  .. 

1 

I 

T’enmans  Ltd.  pref . 

l.t)7.5.<M)0 

1 1. 

Feb.,  Alay.  Aug.,  Nov.  . 

90  ' 

80 

89  ■ 

8384I 

88  , 

81 

Pacitie  Burt  com . ' 

100  1 

6.'>0,000  1 

1  ! 

.(an..  July . | 

31 

38  K 

•ii  1 

28 

34  ! 

30 

Peter  Lvall,  eom  . 

100 

l,7.^>0.0i)))  ' 

29  : 

Pacific  Burt  pref . , 

(00  I 

6.30,000  ! 

IK  i 

Jan.,  Afiril,  Julv,  Oct.  .  .j 

94 

88  1 

90 

81 

84  34 1 

83  3  j 

Peter  Lyall,  pref . I 

10) 

1.300.000  1 

1 K' 

1 

90  , 

:•  ! 

Penman’s  L'linitcd  com . | 

100 

2,130,600  ; 

1  1 

Feb.,  Alav,  -Aug.,  Nov  .  .! 

61 

.3.3  *4' 

.37*4 

49  ' 

30 

49 

Porto  Rieo  Ry.  L.  Si  P.  Co.. 

loo 

3,(M)0,(M)0 

1 

Jan.,  April,  July,  Get. .{ 

To  » 

31)  ^  J' 

S3K 

73  3 -2' 

72 

1 

Penman’s  Lim1t)'d  pref . > 

5  1 

1.073,000  ' 

132  j 

Feb..  Alav,  Aug.,  Nov..  .1 

88 

.8.3  i 

88*4! 

79  ) 

64  ; 

63 

Price  Bros . 

100 

.■>,000,000  , 

1 

. { 

* 

.  • 

73 

63 '4- 

Porto  Rieo  Railwav . ; 

100  i 

3,0(M),000  1 

l  1 

Jan.,  April,  July,  Oct.  .  .  | 

84  3  J. 

72 '  ii 

30  3-'8l 

66  34' 

59 '5 

Quebec.  Rv.  L.  it  P . 

100 

9,9t)9,.^>0() 

1 

' 

66  1 

.33  i 

60  1 

10 1.1 

•21  *2. 

to  ; 

Ouc.  Rv.  L..  II.  )S;  P . 

100 

9,999,.3()0  j 

1 

33  K' 

1034! 

21  k' 

10 

16 

1234 

Rich.  A:  Cint.  Nav.  Co . 

100 

10,000,000 

2 

Alar.,  June,  Sept.,  Dec.i 

126  ti 

92 

1261-2! 

103 

119 '2 

101 

Ricln'licii  )A  Ontario  Navigation 

100  ! 

10,000,000  1 

2 _ _ 

Alar..  June,  Sept.,  Dec.  .1 

128  Kl 

106 '4 1 

llS'ii 

101 K 

n2-K! 

109  34 

Riordan  Paper . 

100 

1,000,000 

1  '*4' 

93  1 

91 

Rogers,  W'in.  A.  eom . 

KM)  j 

1,300,000 

0  ! 

Jan.,  .April,  July.  Oi:t.  .  .1 

207  ' 

170 

173  i 

Ml)  1 

146  1 

193 

Russell  Motor  Cur  Co.  <-oni  .  . 

100 

800,000 

^  I 

114  ! 

92  ! 

10 

Rogers,  Wm.  .A.  pref . 

100 

9(K),000 

IK  i 

Jan.,  April,  July,  Oct.  .  .1 

UGH 

no  j 

113  1 

103'.'.! 

108 

104 

100 

1,200,000  i 

J 

118  1 

101 

98 

100 

800  (MM) 

j 

92  ! 

1 

01  • 

U) 

Sawyer  Massev  eom . 

100  , 

1.. ■>00,000  i 

~  i 

40  1 

36  K 

47 1 2 

o5 

.■>()  I4 

40 

Russell  Alotor  pref . 

100  1 

i.’iooiooo  i 

1 

118  i 

101  '.li 

KM)  i 

30  ! 

23  i 

25 

Sawver  Massey  pref . 

n)0  ! 

1. .■>00,000  , 

■oi 

Alarch,  Sept . 

92  Vy'. 

90  1 

99 1-2 : 

90  1 

99  '  4 

88  ; 

Sawver  Alnssi'v  eom . 

100  ! 

1.500,000  i 

i 

43 

33  'J 

.30 'i  ' 

30  1 

30  ! 

30 

Shawinigan  Water  &  Power  Co. 

lot)  ' 

11, (MM), 000 

1 1.;  , 

Jan.,  April,  July.  Oet.. 

12414! 

1081 4': 

154  K! 

122  i 

149  3i 

119 

Sawver  AIass)'y  prt-f . 1 

100  1 

1,300,000  1 

3  *  2  1 

Alar..  Sept . 

99  K 

91  ; 

KM)  i 

82 

87  1 

84*4 

Sherwin  Williams  Paint  Co..  .  . 

100  ; 

4,(MM),0(M) 

38  i 

31 

37 

«5o  ^''2 

61  1 

49 

Shredd)'d  W'heat  eom . . . . .  • 

100  i 

S,7.30,00n  I 

1  -i-’2  1 

Jan.,  April,  Julv,  Oct.  .  .j 

84 

73  3".- 

81  K: 

75  i 

84  34; 

75 

Sherwin  Williams  Paint  Co.,  pref 

100  * 

3,000,000  ' 

IK 

Jan.,  April,  July,  Oet. . 

97  ! 

90  1 

101  j 

93  : 

103  k; 

93 

Shredded  Wheat  pref . ; 

100  1 

1. '2.30, 000  1 

13:  ‘ 

Jan.,  April,  Julv,  Oct.  .  .j 

93  1 

90  K 

92  k' 

90  i 

9234I 

91 34 

Smart-Woods  Ltd . ' 

lot) 

1  ..^OO.OOO 

1  K 

Jan.,  April,  Sept.,  Oet.  . 

.  .  1 

•  .  t 

7034' 

69  K 

Span,  River  P.  Si  P.  Al's  com. 

KM)  : 

3.9(K),000  j 

-  j 

70  34' 

34  ' 

72  34! 

934 

16  ! 

1235 

Smart-Woods  Ltd.  pref . 

lot) 

1..500.()00  1 

1 H  ' 

Jan..  April,  Sept.,  Oei.  .  1 

: 

■  •  i 

Span.  River  P.  &  P.  Al’s  pref. 

100  i 

3.(  (00,000  1 

1 

97  ! 

85  ; 

97  >2 

30  i 

35  ! 

35 

IfM) 

3.'.)00,()()0 

j 

TO 

43  1 

OK 

ItM)  ' 

860,000  ' 

• 

Yearly . ! 

117  i 

OH  I 

T  :xr* 

98  ' 

106 

ou 

Spanish  River  i)ref . 

lot) 

3.()00;()00  ‘ 

...  1 

•  ! 

97  K 

89  i 

97 'V 

30 

Steel  Companv  4>f  ( 'ana.da  com  .  ‘ 

100  j 

11.500,0f(((  i 

3634! 

24 'o' 

28  ' 

13  ' 

20  ' 

17 

Steel  Co.  of  Canada . 

100 

1 1  ;.')00,00() 

34 '  •>' 

32 ’li 

26  8.,, 

38',: 

13 

Steel  Compan  v  of  Canada  pref.  : 

(01) 

6.496.300  1 

••  1  ;  * 

Fell.,  Alay,  Aug.,  No^  . .  .i 

90  "4 

87  i 

III  .'u' 

82  j 

80  K 

Steel  Co.  of  ('anada  i)ref. . 

100 

6,496.300  ' 

1  "1 

Jan..  .April,  July.  Oet.  .1 

91  '1 

89  ! 

OIK 

S9.3,i 

91 

so*,' 

Toll'd))  Railwav . . 

(00 

13,873,000  j 

Toledo  Railway . 

100 

13,87.'>,000 

8  3^1 

■  ■  1 

in'4 

3  I 

'rooke  Bros,  i-om . ; 

100  ' 

().3(),0fKI  ! 

i 

; 

.33  '.-2 

:)9  i 

60  ' 

2;i  ' 

23  i 

i.A 

Toronto  Railwav . 1 

loo 

1 1.000.tM)0 

2 

Jan.,  April,  July,  Oet.  .1 

169  j 

121741 

131  K 

131 

1  48  '  , 

i:!2 

'I’ookc  Bros,  pn  f  . > 

100  ! 

800.000  i 

l:'.t  j 

Mar.,  Juno,  Si'pt..  Dec.  .  j 

92  i-il 

981-41 

94  j 

79  K 

79  K, 

79*4 

Tooke  Bros,  com . 

100 

tibO.OOO  , 

1 

40'.,: 

37  1-2! 

34 '4' 

»  1 

60 

2.*  j 

Toronfo  RaiLivay . j 

DM)  1 

10.968.383  1 

•(an.,  April.  July,  Oet.  .  . 

1.30  *4; 

132  Kl 

14.8*,'i 

132  1 

142  i 

i;:3 

Took  Bros,  prel . 

100 

1.000,000  ' 

IK  , 

Alar..  June.  Sept.,  Dec.^ 

90  ; 

87  : 

921.2, 

87 'i, 

93  1 

7!C4  ! 

'roroiito  I’apiT . 1 

lot)  ' 

7.30,000  I 

kK'  i 

Jan.,  Ajiril,  Julv,  Oct.  .  .j 

68  . 

102  i 

38 

60  32' 

Tri  Citv  Rv.  it  L.  Co.  pref...' 

11)0 

3.tMK),000  1 

1'..  1 

Jan.,  April,  Julv,  Oet.  . 

94  1 

93  1 

90  i 

90  ' 

i 

Trelhewev  SilviT  Cobalt  Mine..' 

1 

1.000,000  1 

10  ! 

. . 

30  ! 

43  : 

.•26  i 

.21 

Tuckett's  Toba<-co.  com . 

100 

2..')00,000  ; 

. i 

} 

.  •  1 

63 '2 

30 

62  1 

3.8 

Tri-City  Rv.  lA  Light  viref . 

100  i 

3.000.000  ! 

IK  ; 

Jan.,  April,  Julv.  Oct .  .  .! 

94 '4! 

93  ; 

.9:1  j 

9;{  , 

Tuckett  s  Tobacco  pref . 

100  , 

2.000.000  , 

1“4 

Jan..  April.  Julv.  Oet.  .1 

1 

1 

96 '2: 

94  , 

98 

91  '  ; 

Tueketi  Tobai-i‘i>  i-om . j 

100  ! 

'2..300.000  j 

' 

60  K‘ 

33  Kl 

62  : 

:>i>  i 

42*8: 

Twin  Citv  Traction  Rv . 1 

KM)  : 

20,100,000  . 

1 

Jan.,  April,  Julv.  Oet.  . 

11 1  K 

104 

11084' 

103 

lof.K 

101  1 

Tu)-ki'lt  Tohaci-o  j>ref . ' 

10)) 

2,000,000  ' 

IK  ; 

Jan.,  April,  Julv,  Oct.  .  .j 

.  .  1 

98  1 

91  1 

91*4! 

91 34 

Twin  City  'fraction  Ry.  pref.  . 

KM) 

3,(M)0,0()() 

I K  1 

Jan.,  April,  July,  Oct.  . 

104  1 

146  ; 

140 

140 

- 

...  , 

'rwin  City  Rapid  'I’rau.  eom.  .  .| 

100  1 

20,100,000  ' 

I  ?  .4  , 

Jail.,  April,  July,  Oet.  .  . 

lii  1 

104  1 

109 ' 2j 

101  1 

108341 

103 

West  India  Traction  Rv . ! 

K)0  : 

800.0f)0 

1 K  , 

,lan.,  April,  Julv,  Oet.  .: 

100  1 

98  1 

1 

1 

'Lwin  City  Ra|>iil  'Frau,  pri'f.  .  .1 

100  : 

3.000,000  ■ 

IK'  ' 

Jan..  April,  July,  Ocl.  .  .| 

1 

•  •  1 

West  Kootenav . | 

K)0  i 

2,000,000 

l 

Alar.,  June.  Sept.,  Dee.i 

1 

93  1 

t)2  >  i 

Victoria  Rolling  Stock . 

3,000  i 

240,000 

6 

J  unc.  Doe . i 

.  .  ( 

•  ■  1 

W'est  Kootenav  pref . ' 

100  i 

3()f).000 

18, 

Alar..  June,  S(()l..  Dee.i 

1 

.  , 

103  ! 

104 

W'estern  Canada  Flour  Mills  .  . 

100  ' 

1,300,000  : 

’2  i 

Jan.,  .April,  Julv,  Oct.  .  .j 

123  j 

125 

126 

1‘20  i 

F’l") 

120 

Windsor  Hotel . | 

100  : 

1..50)).000  j 

1 

Alav.  Nov . 1 

1.30  K 

120 

159K 

130  1 

1.32*-j 

93 

Winnipeg  Railway . 

100  i 

9,000,000  i 

3  , 

Jan.,  April,  July,  Oct.  .  .! 

269 

210 

218  i 

187 

209 

191 

Winnipeg  J.lectric  Railway.  .  .  ,i 

loo 

it.OOO.IHH) 

'  i 

•Ijin.,  Av>ril.  .(iily  .  f)e1.  .j 

233  K 

18.3 

268 

210  1 

218  3-4 

187  3-2 

- - 

i 

— 

1 

1 

— 

— 

=v^-— - 

Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  curi'e  iit  year  sec  Pago  ".) 


Par 

INT.  PAYAIEN'FS. 

!  1911 

1 

1  1912 

I  1913 

COMPANY 

A’aluo 

Is.suo 

Due 

(Jurr’t 

Period 

Date  of  Payment 

High 

1 

Low 

High 

l.ow 

'  High 

1 

j  Low 

Bell  Telephone . 

300 

19‘2.3 

2 

April,  Oet . 

103 1-2 

101*4 

104 

10034 

101  K 

i 

I 

Calgary  Power . 

£100 

2.‘238,666 

1940 

•J  * 

Jan.,  Julv . 

1  !M) 

90 

Canada  Cement  Co . 

KM) 

6.237.000 

19'29 

3 

April,  Oet . 

loi  K 

i  97 

102 

9934'  192 

'.(3 

Can.  Car  Foundry . 

100 

3,600,000 

1939 

:j 

June,  Dec . 

107 

1  104 

107  K 

103  34'  106 

100 

Canadian  Converter.® . 

loot) 

444,000 

1926 

3 

June,  Dec . 

89 

1  8.3 '.2 

88 

86 

1  88 

Can.  Consolidated  Rubber . 

1000 

2,379,600 

1946 

3 

April,  Oct . 

99  K 

:  96*5 

98  K 

93 K;  96 

88 ' 2 

Canada  Cottons  Ltd . 

loot) 

4.80().0(M) 

1940 

0  1 

Jan.,  Julv . 

89 

83  K 

86 

83 

1  833-5 

79 

Canada  Felt  (h) . 

3(>0 

.3(M).0(M) 

1940 

.3" 

April,  Oct . 

98  >4 

98 

97  *4 

96  ;-g 

Can.  Locomotive . 

300 

1,500,000 

1931 

2  1 .» 

Jan.,  Julv . 

99'., 

97 

99 '  •> 

9.3 

Dom.  Canners . 

1000 

1,000,000 

1940 

3 

April,  Oet . 

103 

KM) 

103*, 

100312 

101 '2 

98 

Dominion  Coal . 

.300 

6,904, .300 

1940 

2.K 

Alav,  Nov . 

9'.) 

9.3  K 

100 

9.3  3  . 

KM) 

96 

Dominion  Cotton . 

1000 

2.618.000 

1922 

3 

Jan.,  July . 

1023 

100 

103 

101 

102  '4 

80 

Dominion  Iron  &  Steel . 

1000 

7,-24.3,0(M) 

1929 

2K 

Jan.,  Julv . 

i)6 

93 

96 

92 

93 

86  1 2 

Dominion  'Fextile  Scries  A . 

KM) 

73S..3(M) 

1923 

3 

Mareh,  Sept . 

Alareli,  Sept . 

lot) 

t).3 

98  3-- 

933- 

100*2 

98' '2 

Dominion  Textile  Series  B . 

100 

1,162.000 

1923 

3 

102 

1'8K 

93 

102  3' 

100 

102 

99*4 

Dominion  Textile  Seri(*s  C . 

100 

1,0(M).000 

1923 

3 

Alarch,  Sept . 

97  K 

98  K 

94 

100 

98 

Dominion  Textile  Series  D . 

100 

4.30,000 

1923 

3 

Mareh,  Sept . 

. . . 

9.S 

94 

t)(> 

94 

100 

98  3  i 

East.  Can.  P.  &  P . 

100 

1.. 300,000 

19;{0 

82 

70 

80 

80 

_ _ 1 

Halifax  Electric  Ry . 

1000 

6(M).0CM) 

1916 

2(5 

Jan.,  Julv . 

101 

100 

101 

100 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Alills . 

.300 

2.000.000 

1937 

9.  1  0 

Jan.,  Julv . 

100 

100 

300 

730,000 

1916 

.3 

Alarch.  Sept . 

103 

166 '"2 

100  7  V 

100 

161 

DM) 

Lake  of  the  Woods  Alilling.  .  .  . 

1000 

1,(MM),0()() 

19‘>3 

June,  Dee . 

112 

108 

112 

no 

KM) 

Laurentide  Paper . 

1000 

878,198 

1920 

3 

Jan.,  Julv. . 

111  K 

no 

112 

no 

108 

102 

Alexiean  Elee.  Light  Co . 

100 

.3,719,100 

193.3 

Jan.,  Julv . 

88*8 

S-IH 

83  K 

8234 

79*5 

7!( 

Mexican  L.  &  P.  Co . 

,300 

11, .399.000 

1933 

2*2 

Feb.,  .Aiig . 

92 

84  1 2 

93  3 , 

89 

89  '-!> 

88 

Alontreal  1j.  H.  &  Fow-er . 

1000 

6,107,000 

1932 

2*4 

Jan.,  July . 

101  P2 

(832 

101 

99 

99  *4 

93 

Alontreal  Street  Railway . 

100 

1,. 300, 000 

1922 

214 

Jay,  Nov . 

101 

98*4 

lOO'i 

99 

10034 

100 

Montreal  'Framways . 

1000 

13.335, (MM) 

1941 

2K 

Jan..  July . 

101 

99 

10034 

791.', 

Ogilvie  Flour  Alills . 

loot) 

1,(M)0,(M)0 

1932 

3 

June.,  Dee . 

lidK- 

142 

113 

106 

109 

103  ■ 

Ogilvie  Flour  Alills  Series  B. .  .  . 

KMM) 

7.30, tM)0 

1932 

3 

June,  Dee . 

113 '2 

112 

no 

106 

106 

10.334 

Penmans  Ltd . 

100 

2.(MM),(M)0 

19-26 

2  (.4 

Mav,  Nov . 

90 

96  K 

89 

90 '2 

8.3^* 

Price  Bros.  Ltd . 

£100 

3,800.000 

1940 

2K 

Mav,  Nov . 

.86 

84  *4 

8.3  '-2 

79 

Porto  Rico . 

100 

3,sl. 3.834 

1936 

2K 

Alav,  Nov . 

9i 

84  Js 

93  Jg 

90  >2 

93  32 

7914 

(Juebce  Ry.  L.  &  P.  Co . 

100 

6,21)1.400 

1939 

212 

Juni',  Dee . 

,SI> 

7s 

7t) 

00 

60 

41" 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

100 

2.3, (MM ).()())) 

1933 

2  I .. 

Jan.,  Jul\' . 

99 

96  K 

102*4 

97*4 

97 

96 

loot) 

1.. 300,1 10(1 

l!)t2 

June,  Dee . 

.(line.  Dee . 

9.8 

97 

Sao  Paulo  'Frani.  L.  iSL  P.  Co..  . 

.300 

6.000.000 

19'29 

2  1 

98  Jg 

166 

KM) 

Sherwin  Williams . 

lot) 

loot) 

2.4.30.000 

2,.3(M),0(M) 

1941 

3 

.Ian..  Julv . 

Jan.,  Jtilv . 

'.)!) ' , 
i)6i.. 

98 

96 

101 

97  K 

99 

9.3 

KM)'-. 

97 

9() 

70 

Steel  Co.  of  Canada . 

100 

7,000.01 10 
1,640.(100 
lilMI.OOO 

1, (MM), 000 

K)4t) 

1919 

3 

07  3. 

100 

2'2 

2  Li 

2  *4 

.Vi'i  il,  Oet . 

Jan.,  J  111  V . 

Jan.,  Julv . 

iot) 

90 

9.8  I4 
89  *-4 
99 

J.i  *  4 

loot) 

19’2,S 

Windsor  Hotel . 

lot) 

1931 

100  1 2 

100  (-2 

KM) '-2 

KMM) 

4,0(M),000 

1933 

0  u.; 

103  *  2 

103  K 
103  l"2 

103  H 

104 

102 

100 

88 

KM) 

80 

80 

loot) 

3,000,000 

1927 

2K 

103  ■ 
90 

101  ‘ 

103 

Western  Canada  Power . 

West  . 

.300 

3,999,()13 

1949 

2K 

85' 

90 

■ ' 

83  *,j 

£100 

£308,219 

1910 

” 

Sept.  . . . 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

;  T’ar 
Value 

Outstanding 

{  INTEREST  PAYAIENTS 

J 

1  1912 

1913 

1  1011 

1 

|rvs’t 

How  and  When  Paid 

'  High  1  Low 

High 

!  Low 

i  High 

Low 

British  Columbia  Eleetrie  Rv . 

•S 

£40 

8 

23.3,600 

] 

April,  Oet . 

t 

j 

1 

(?'anuda  Bread . 

loot) 

1, ’Jot), 000 

’2)4 

Feb.,  .Aug . 

97  K 

!  93 

94 

9.3*4 

92  K 

(■'anadian  Car  it  Foiimlrv  ('0 . 

1000 

3,600,000 

«> 

June,  Dee . 

107 

105 

90 

8934 

8934 

8934 

(•^an.  Nor.  Rv.  Income  Del).  .Stock . 

300 

3,000.000 

3 

Alay,  Nov . 

105 

j  100 

105 

100 

100 

100 

Can.  Northern  Western  Ry . 

.300 

4.000,000 

’2J5 

Alay,  Nov . 

. . 

Commercial  (.'able . 

.■>00 

1. ■>.000,000 

2 

Jan..  April,  July,  Ocl. 

.. 

86 

80 

SO 

SO 

Citv  St.  John,  X.B . 

£100 

£148,100 

I 

Alav,  Nov . 

. . 

Dominion  ('oal . 

1000 

6,!)0.3,.300 

•_* 

Alav,  Nov . 

.. 

99  K 

Dominion  ('anners . 

1000 

997., 300 

.April,  Oet . 

103  J41  102 

100 

98 

98 

93 

Dominion  Iron  it  Steel . 

1000 

7.243,000 

2  3-'5 

Jan.,  Julv . 

93  3-2 i  94  K 
97  90 

9435 

89 

89 

89 

Electrical  Development . 

.300 

8,1.30.000 

2'! 

Alarch,  Sept . 

93  K 

86 

92 

86 

Great  Nortlierii  Railway  Can  4%.  .  . 

.300 

1.448,7.30 

2 

April.  Oct . 

.. 

Mexican  Electric  Light . 

100  1 

3.719,100 

‘2*5 

Jan.,  July . 

86 

82*4 

80 

66 

66 

Alexiean  Light  &  Power . 

3(M)  i 

1 1 .728, .300 

2 '-5 

Feb.,  Aug . 

Alarch.  Sept . 

933-5 

90 

96 

83 

83 

83 

Alexieo  North  AA  esteru  Railwav . 

£100  i 

£3.073,000 

*  J 

Ontario  (Prov.  of)  .Fune  1,  1939 . 

1000  i 

3,.300,000 

•> 

June,  Dec . . 

Porto  Rieo  Railway  Co . 

100  i 

2,877,000 

’2 '5 

Alay,  Nov . 

96 

oi  K 

92 

82 

82 

8i 

Rio  Janeiro  'Frain.,  Lt.  it  Pr . 

loot)  ! 

23,000,000 

2 

Jan..  July . 

105 

99  K! 

100 

94*5 

96 

91 'i 

Rio  Janeiro  'Fram.  ’Jnd  Alort . 

300  ! 

23,000,000 

-April,  Oct . 

. .  1 

Sao  Paulo  Tram,  Light  it  Power.... 

300  ! 

(i.000.000 

2  I  ;; 

June,  Doe . 

16434 

10035 

i6i 

9032 

963'> 

96 

San  Antonio  Land  it  Irr’ii  ('0 . 

.■>0() 

1.200,000 

Alay,  Nov . 

.Spanish  River  P.  it  P.  Mills . 

loot)  1 

2..300.00() 

Jau.,  Julv . 

97 

97 

77 

Steel  Companv  of  (  anada . 

Vancouver  Power  &  Debenture . 

FKM)  j 
£100  ! 

7.000,000 

£229,000 

234 

Jan.,  July . 

Jan.,  July . 

10034 

9935 

100 

94 

94 

91 

Vancouver  Per.  Guar.  Deb.  Stock . 

£100 

£800,000 

23  s 

Jau.,  July . 

•• 

•  • 

Where  neither  bid  nor  asked  is  quolod,  there  has  been  no  sale  or  quotation  during  the  j'car. 


Secretaries  of  roinpanics  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearinit  in  the  above  list,  or 
of  any  changes  that  may  he  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 


INTELLIGENT  INQUIRY  IS 
_  THE  INVESTOE^’S  SAFEGUARD 


15 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14.  1914 


Canadian  Securities  in  London;  Investors’  Guide  to  Canadian  Bank  Securities! SHERBROOKE 

POWER  SHOWS  A 
STEADY  GROWTH 


Amount  of 

Issue 

Intarest 

Duo 

XAAIE  !  Price 

'  P'eb.  2 

1 

High  and  Low. 

1913 

1912  1 

£41 1,000 
£78,600 
£5,488,380 
£205,000 
£508, .500 
£410,000 

Ju.,  Dc. 
.la.,  Ju. 
Ja.,  Ju. 
Ala.,  No. 
Ja.,  Ju. 
Ja.,  Ju. 

Ju. 

4 

4 

GOV’T  UNREG’D  j 

.31b.  Stg.  Debs,  1938. . . !  90-92 

B.C.  Stg.  Debs.  1917.  .  98-100 

Canada Conv. 1914-19.  98-100 

Man.  Stg.  Deb.  1928.  .i  9.3-5 

Alan.  To.  Bds.  1947 ...  9'2-94 

Sask.  Bds.  1949 .  SS-90 

98)  ;-91 14' 
101-3^10134 
9934-9638 
98  32-93  >  2 
90-84 
97).2-93).i 

102-97  ! 

103 >1-100 >2 : 
10138-99  j 

101 34-99  1 

91 -.'18  >  4  1 

101;s-9834  ( 

£2,04o,760'Ia.,  .Tu. 
£8,726,.‘}81  Ja.,  Ju. 
£28,162,77ti'Ja.,  Jii. 
£3,000,000  Ap.,  Oc. 

£450,000  Ja.,  Ju. 
£1,200,000  Ja.,  Ju. 
£l,320.000|Ma.,  No. 
£l,897,820jAp.,  Oe. 

£1 18.300; Ju.,  Dc. 
£1,920,900  Ja.,  Ju. 
£8.54..500’Ap.,  Oc. 
£217,200  Ju.,  Dc.  ! 
£641,400:Ja.,  Ju.  ' 
£.595,100'Ap.,  Oc.  i 
£l,068.000iAp.,  Oe.  j 

£]98,400,Fh.,  Au. 
£482,800iAp.,  Oc. 
£150,t)00iMa.,  No.i 
£1,440,000  Ma.,  No.: 
£1,821,917  Ma.,  No. 

£4I0,9.*}9  Ma.,  No.i 
£2,400,000iMa.,  No. 


I  3  |B.C.  Tnsc.  Stock,  1941.1 

3  Cau.  Keg.  Stock,  1938. 1 
'  3)^  Can.  Reg.  Stk.  1930-501 
I  4  jCan.  .Stock,  1940-60..  .  j 
,  4  'New  Brunswick  Reg.. . 

I  3J^2'Ont.  Keg.  Stk.,  1946...' 

4  lOnt.  Reg . ! 

3  Quo.  Insc.  Stk.,  1937.  .  I 
I  ML'NiriPAL  I 

4 1 2  Burnaby  Debs..  1950. .  | 
4, '-2  Calgary  Debs.,  1930-42; 

5  iKdiiionton  1915-48. .  .  .  I 

4  H  Edmonton  1917-29-49 

4 ’^2  Edmonton  1918-51  | 

4 3.'2  Edmonton  1932-52.. .  .j 

5  lEdmonton  Stg.  Bd.. . . I 

I  1923-33  ! 

4  I2  Fort  William  192.V41. . : 
4  I  Hamilton  Debs.,  1934 . 

3  H  ^lontreal  Bds.,  1933. . . . 

3  I  Montreal  Perm.  Debs. 

4  'Slont.  Cons.  1932 . 

Montreal  Reg.  1942.  . 

_  _ _  4  'Slontreal  Reg.  1918-50. 

£li438.300 .^ia.,  No.j  4  V2  Montreal  Reg.  1951 . .  .j 
£1,4.30,600  Ma.,  No.|  J^Alontreal  Keg.  1952. . . 

£190,.500  Ma.,  No.i  4^2  Moose  Jaw  1950-1 - I 

£2.57,.500  Ja.,  Ju.  5  IMoose  Jaw,  1951-2.  ,.  | 
£478,200! Ja.,  Ju.  1  43'2,Ncw  Westminster,  j 
j  B.C.  Deb.,  1931-62. . 
£2,53,000;Ja.,  Ju.  I  4  lOttawa  Debs.,  1926-46* 
£513,574|Ja.,  Ju.  j  3 >2  Quebec  Stg.  Deb  1923. ! 
£385,0(X)  Ja.,  Ju.  1  3,'/5  Quebe<!  Reg.  Stock.  .  . 
£400,600'Ja.,  Ju.  I  4  3^  Que.  Stg.  Debs.,  1963. . 
£143,700  Ma.,  Sp.  !  5  1  Regina  Debs.,  1923-39.| 

£•382,500  Ja.,  Ju.  i  4  3^  Regina  Debs.,  1925-.50. 
£553,900  Ja.,  Ju.  !  5  Regina  Cons.  Reg.  Stk. 

1943-63 
St.  John  Debs.,  1934... 
St.John  Debs..  1946-51 
Saskatoon  Debs.,  1938. 


78-80 

84-86 

92-94 

100-102 

92-4 

86-88 

92-4 

81-83 


BANK 


B.N.A . 

Commereet . . . 
Dominion  j...  . 

Hamilton . 

Hochelaga. .  .  . 

Home* . 

Imperial . 

Merchani  s . 

Metropolitan.. 

Molsons . 

Montreal . 

Nationale.  .  .  . 
97'i-92ii  I  103»4-96;i  Crown* 

9.3-77  !  8.5-81  !  Nova  Scotia. . 

(Htawa . 

Provinciale*.  . 

Quebec . 

Royal . 

Standanl . 

Sterling*.  . 

Toronto . 

Union . 


82 1 2-74 

88  >2-81 34' 
97>.g-88>.; 
99'>ji-96 
97  >2-92 
903i-85 


I  S6',;-S1 
92-87  > 1 
1003i;-90'2 

i  i 02-96 >4 
I  94-87 • 2 


£108,400  Ma.,  Sp. 

£199,400  Ma.,  No. 

£100,000:Ja.,  Ju. 

£229,726|.^p.,  Oc.  1  4  32  Saskatoon  C'ons.  Stk  .  . 

.  ^  I  -  Saskatoon  Cons.  Stk.  . 

4  >  2  .Sherbrooke  Dbs.,  1933. 
4  So.  V'ancouver  Cons. I 

I  Stock,  1961 . 1 

'>  Toronto  Debt., 1919-20! 
1  Toronto  Bds.,  1922-S. . 

4  Toronto  Eoc.,  Imp. 

I  Bds.  1913-21 . ! 

332  Toronto  Bds.,  1929. .  . .  1 
4  Toronto  Debc.,  1 94  1-8 .  ■ 
4  Vancouver  Bonds.  1931: 
4  Vancouver  Bds.,  1932 , 1 
4  'Vancouver  Dbs., ’26-471 
4  Vancouver  Debs., ’47-9j 
4  Vancouver  Cons.  Stk..| 
4  32  Vane.  Cons.  Stk..  1953.1 
4  I  Victoria  Deb.s.,  1920-60| 
4  Victoria.  Slock,  1962. .  .  1 
4  3'^  Viet.  Cons.Stek.  1962. .  i 
4  j  Westniount.  Dcbs.1954  I 
4  Winnipeg  Debs.’ 16-3t». 

4  I  Winnipeg  Reg.  Stk. ’40 
4  iWinnipeg  (.'ons.  Keg. 
i  Stk.,  1940-60. 


£400.000  Ap.,  Oc. 
£102.700  Ma.,  No. 
£310,239,  Ap.,  Oc.  i 

£136,700  Ja.,  Ju. 
.£.3(X).910  Ja..  Ju. 

£1  7,294Ja.,  Ju, 

£l,169,S14'ja.,  Ju. 
£1.833,600  Ja.,  Ju. 
£121,200  Ap.,  Oc. 
£117,200  Fb.,  Au. 
£244,900  Fb.,  Au.  , 
£81.5,.500  Fb.,  Au. 
£2,351,200  Fb.,  Au. 
£510,000  Fb.,  Au. 
£31.5,100  Ja.,Ju.  i 
£.308,623  Fb.,  Au.  , 
£482,876  Fb.,  Au.  ! 
£.500,000Ma.,  No.: 
£2S4,.500  Ma.,  No.* 
£2, .500, 000  A p.,  Oc.  I 
£1,860,000  Mr.,  Sp.  j 


J  . . . 

£1,440,000  Fb.,  Au.  I  4  32  Winnipeg  Cou.s,  lleg.; 

'  I  :  1943-63 . j 

KAILMAYS 

3  'Algoma  Cent.  1st  mtg.- 
•5  Algoma  East  1st  mtg.. 

3  3i;C.N.  Alta.  Ry.  debs. 

gtd.  by  Dom . 

o  'iC.N.  Ont-.  R.  debs,  gtd 

'  by  Ont..  1938 . 

o,>'2  C.N.  Onf.  R.  debs.  gtd. 

I  by  Ont..  1938 . i 

I  'C.  N'.  Ont.  Ry.  perp. 

<;ons.  deb.s .  .  . . 

3>iC.N.  Ont.  Ry.  Dom 

,  gtd.  debs,  ref . 

1  jC.N.  Pac.  Ry.  1st  mtg. 

1  b(.‘ds,  gtd.  by  B  C  .  . 
■i'A  C.N.  Pac.  'I'crm.  Debs. 
Stk.  by  B.C . 


£1.706,200  Ju.,  Dc. 
£513,600  Mr.,  Sp. 
£617,260  Ja.,  Ju. 

£247,175:Mr.,  Sp. 

£1,368,893  Ja.,  Ju. 

I 

£1,825,405  Mr.,  Sp. 

£7,0O0,00tl'Ja.,  Ju 

I 

£0, 757,515, Ap.,  Oc. 

I 

£800,000, 


£1,038,855  Ju.,  Dc. 

$1,44S,7.5o!ap.,  Oc. 

£1,146,700  Ju.,  Dc. 

£9,,547,.544'.l  11.,  Dc. 
£1,923,287  Mr.,  Sp. 

I 

£2,497, 8(K)Ju.,  Dc. 
£719,7(XI  Ju.,  Ju. 


1 


80-84 

*  86-77 

I  98 >2-85 >2 

89-91 

98-91 >, 

10.534-97  >4 

99-101 

10534-94 >4 

108-103  1 

!)0-i>2 

!  98  1:1-91  >  :. 

103-99 

90-92 

,  97>  .:-91 

10334-98 

90-92 

'  9S''s-90 

1  97^-971,4’ 

99-101 

9934-94 >; 

91-3 

9434-911* 

10;’.  1 2-97  >4' 

S9-91 

0534-873* 

99 '0-941.. 

86-88 

88i..-84>..^ 

1  9r-88  3  4' 

69-71 

74  '  *--60 14' 

7834-71 

93-95 

100-91 3^ 

102  •*  IIS 

83-8.5 

89'.:-s” 

91  >4-87 •* 

92-94 

100-91 3, 

1 03-98 >. 

100-102 

10.51  ..-98'.. 

100-102 

104  7*-9S  .34 

86-89 

9434-80 

lOO'L-tij 

97-99 

10234-98' ; 

99-88 1 2 

SS-90 

95>:.-91 

101=4-971,; 

tlO-JI2 

100-  92 ) 

102-9734 

94-96 

9812-9.5 

lot  =8-98 

83  .5 

87 1 2-83 

90  34-’*, SO 

99-101 

10334-100'* 

96-S 

104-90 

109-102 

88-90 

95  >2- 90  >2 

103  3.J-97'.; 

9.5-97 

101-9434 

90-92 

94  '  .,-89  1 ., 

98  1 2  -94  1  •. 

89-91 

92>i-80>4 

99-90 

94-96 

103  34-9.51 4' 

106=8-103  3 

S8-90 

95 '2-89 

100-941 ; 

9.5-97 

104-9234 

102-1003 

91-3 

95 '2-93 

101 *4-95 

7.5  -79 

87 ' 2-73  1 2 

O.-,  3-^~Si7  1 

102-104 

103 '^-101 

106-102). 

94-96 

96 '4-93 ’4' 

100-96? 8 

9s -100 

96  '4-94  '  4 

90  =  8-981.2 

.89- 91 

901..;- 85  I  -, 

93-»9ii 

89-91 

9634-8912 

9934-  97 ' 

87-89 

9-1-87  >2 

10134-9.534 

88-tHl 

92-89 >4 

99  =8-95 1... 

88-90 

96  >.2-871^ 

101 34-95 

88-90 

963.4-8834 

101 34-95  34 

88-90  . 

9.5  >.2~86 

101 34-941.. 

99-101 

95 '8-92?* 

101-961  . 

85-87 

963^-87 

84-6 

91-87 

97)3-93 

92-94 

9434-9338 

90-2 

96-94 

98  1-2-96 13 

92-4 

97-93 >4 

10234-973. 

98 ) 2-90 'i 

103=8-97 

91-93 

98’i-90)2 

103-95)2 

9S-100 

103^4-^37 

9.5-97 

10134-91)8^ 

104  1  .-95  1 

90-92 

97 '-  -DO 
- 

100-931 4 

87-89 

89')-S4)8 

9.3  34— 87 

84-86 

89-82 1^ 

9'2-SS3; 

84-86 

873.1-81 

92-89 

80-S2 

OJt?! 

94 ;  *  -78 1'i 

S7-S9 

90) *-84 

93?i-S7?4 

91-93 

96)2-89 

100)., -96 

95-7 

96)  2-95  >'2  1 

CAPITAL 

Reserve  as 

DIVIDEND  PER  CENT.  |  1912 

1 

1913 

1914 

a 

Statement 

X 

.\uthorizod 

Issued 

Pr's'l 

When  I’ayablo  ^  High 

TiOW 

High 

Low 

High 

Low 

‘2.50 

4.86t>.666 

1.S66.666 

2.920.000 

4 

;\pr..  October . Loi 

1 45 

1.57 

144*.i 

140 

1  14?4' 

.50 

25,000.000 

15,000,000 

i:i..500,000 

*.>  ^  .x' 

Alar.,  June,  Sept..  Dec. *229 

214  >51224 

200  216  i/j 

200 

100 

10,000,000 

5,811,34.5 

6.sn,345 

Jan.,  Apr.,  Julv,  Oct.  .  237 

226  1 

242 

213 

231  1., 

213 

100 

3,000,000 

3,000,000 

3.600.000 

;; 

Mar.,  June,  Sept.,  Doc.  207  >'> 

199 

212 

197 

206 

197 

10(1 

4,000,000 

•1,000.000 

3.62.5,000 

214 

Mar.,  June,  Sept.,  Doc.'lSOi^ 

1 

170 

1.50 

1 .54 

1.50 

1(<0 

2,000.000 

1.942,807 

6.50,000 

1  ?4 

Mar.,  .Fune,  Sept.,  Dec.. 116 

no 

100 

10,000,000 

6.977,7 '3 

T.OOO.OOO 

Feb.,  Miiv,  Ang.,  Nov. *228 

219  >2 

227 

207 

2i6  34 

20  i  '  i 

100 

10.000,000 

6.904,600 

6,511,0.50 

‘  >  1  .j 

Feb.,  Mav,  -Vug.,  Nov. '201 

IS!)  =4 

201 

ISO  34 

188 

1  SO  3; 

100 

2.000,000 

1.000.000 

1.2.50, 000 

*>  Vj 

Feb.,  Alav,  Ang.,  Nov.  201  34 

1 97 ' 2 

19S 

190 

19.5 

189  34 

100 

5,000.000 

4,000,000 

4.800,000 

234 

Jan.,  Apr.,  .lulv,  (let.  .  212)  . 

201  ?4 

203 

18.5 

205 

190 '2 

100 

25,000,000 

16.000.000 

16.000,000 

X 

Mar.,  .Inne,  Sept..  Di'C.  256 

241 

246 

221  )2 

248  3, 

221  )'2 

100 

5.000.000 

2,000,000 

1,5.50.000 

2 

Feb.,  Mav,  Aug.,  Nov. .140 

123 ’2 

140 

131 

1331-4 

123)2; 

100 

6.000,000 

2.818,802 

3.50,000 

3 

•Ian.,'  .lulv . 1104 

96  ly 

100 

10,000,000 

6.000,000 

n.OOO.OLK) 

3  >2 

Jan.,  Apr..  Julv,  0<‘t .  .'278 

2.59 

266 

25  i 

260 

25  i 

100 

.5,000,000 

4,000,000 

4,7.50,000 

3 

Mar.,  .Inne,  Sept.,  Dec. ,213 

207 

2101.; 

199 

•J07)^ 

199 

100 

2.000,000 

1,000.000 

625,000 

!> ; 

.Ian..  Apr..  Julv.  Oct .... 

11)0 

.5.000,000 

2,731.241) 

1 ,306,962 

1 34 

Mar.,  .luno.  Sept..  Doc.  I  to 

130 

1:53 

1  19 

lit) 

lis 

100 

2.5.000,000 

1 1. .560,(1110 

12, .560,000 

Jan.,  Apr.,  Julv.  Oct  .  . '2:)4 

220 

22s 

213 

22s 

213 

.50 

.5.000,000 

2.843,660 

3  .543.660 

Feb.,  Ai.ax  .  Aug.,  Nov.  236’ ^ 

21s 

22s 

207 

21715 

216 

100 

3.000,000 

1 ,1 61 ,6.56 

30(1.000 

1 1 . 

Feb..  Alav.  Aug..  Nov.  102 

92 

.  .  . 

1110 

10,000.000 

.5,000,0(10 

6.000.000 

Mar.,  .I\inc.  Sept..  Dec.  21.1 

21  ).5 

212 

261 

2i4 

20;? 

100 

8.000,000 

.5,000,000 

3. 400.000 

Alar.,  .I'unc.  Sept.,  Dec. '174 

1  1!) 

1 .5  1  1  2 

13.5=8 

1 16'  > 

' 

135' 8 

*Nof.  li-tcd. 


These  banks  make  bonus  payments. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


LUA1PAN5 

Par 

CAPITAL 

Undi\  tiled 
Pro  tits 

DIVIDEND  PER  CENT. 

i  1912 

i 

p.h:; 

1914 

PaidUi> 

Pres’t  jllow 

1 

and  When  Payabl 

ii  High 
.* 

T.4OW 

1  Higli 

1 

1  Lew 
i 

High  ' 

! 

Ltiw 

Canad.a  Land  «.!*  Nat.Tnx.Co. 

166 

1 .2().5.n()(i 

010,006 

i 

2 ’4  'jan.. 

.\ pril,  Julv,  *  )ci .  . 

■  169 

151 

176 

1 52 

161 

1 52 

Canada  Perm.  Mort.  ('orp.  . 

It) 

6.660,606 

4.666,666 

2'..  .Ian., 

April,  .lulv,  i  let 

262'.. 

171 

190 

ISII 

IS7 

1SI 

Central  Can.  Ijoan . 

166 

1.750.606 

1.()82..867 

2'..  .Ian., 

A  pril,  Julv,  <  )e1  .  . 

1  ..  * 

195 

1S2 

196 

1S2 

Colonial  liiv.  A  Loan.  .  ...  . 

16 

2,446.606 

2.s2,0SS 

:i  i.iuti.. 

Julv . . 

,S6 

lis 

Sll 

77  ^  * 

79 

77  ’  ■> 

Dominion  Snv.  &  In\.  Co.  .  . 

.50 

9:54,736 

ISO,:);  56 

2  '.Ian., 

.Iiih . 

1  7S 

Lj 

77 

79  ' 

Great  West  Per.  Loan  . 

160 

2.24  7. '297 

lillO.SOli 

1'  .  .Ian.. 

Julv  . 

1:15 

1 25 

1:56'. 

12s 

1 2.S  ' ., 

127 '2 

Hamilton  Prov.  and  Loan.. 

lot) 

l.KiO.OOO 

S2 1,627 

:5*''i  iJan.. 

.Iiil\  .  .  ... 

1:55 

1;;:; 

1:57 

i;;2 

1:57  ■* 

1  ;52 

Huron  A.  Erie  Louj)  A  Sav  .. 

56 

2.100,006 

2.2.S4.269 

J?4  -  .’4  iJan., 

.\pril.  .lulv.Oct. .  . 

212 

26  t 

219 

269 

212  i 

26!) 

Imperial  Loan  A.  lii\ . 

160 

7:5.5,642 

166.666 

I.lan., 

Julv  . 

Landed  Bank  and  l/ian. 

106 

760,666 

.53;:. 6.57 

:5'2  *.lan.. 

.1  iil\'  .  . 

1  16 

i:;4 

i::9 

1:56 

1  16 

l:;6 

London  A  Can,  Loan  A  .\g. 

56 

1.666,61)0 

.561.74.5 

1  =4  -Ian., 

.\pril,  .liil\ ,  <  Id 

1:51) 

1  IS 

12:5 

1  16 

122  ‘ 

1 16 

London  Loan . 

.56 

7I0..S6.5 

2:56.666 

1'  ,  .Ian., 

April,  .luU,  Oct  . 

National  Trust . 

166 

1., 560.066 

1.414.7155 

2 '  ■  -Ian., 

April,  .liilx ,  <  )ci .  . 

1  -’1 

265  ' . 

212'  . 

212)  . 

Ontario  Loan  and  Debeiit  .  . 

.56 

1.7.50.066 

1,406. ST.-, 

2  .)aii., 

.\|iril,  Julv,  Oct. 

167 

165 

172 

166 

173  1 

166 

Real  Estate  Loan . 

16 

.566,066 

I6;5,i;55 

;’i '  .  Jan., 

-Iiih' .  . . 

166 

97  '  • 

167  '  4 

166 

166  ' 

166 

Toronto  (ieneral  Trufts.... 

166 

1.2.56.066 

I.  I  SO.  171 

2'j  .Jan., 

April,  .lulv,  < )ci  . 

26;; '.. 

17s 

266 

is;; 

Iso  1... 

is;; 

Toronto  Mortgage . 

.56 

72 1.5.50 

461.41  1 

2'  ,  Jan., 

April,  .lulv,  ( let  . 

I  us 

1  15 

1  55 

i;;:;i  . 

i:;s'..l 

1:;:; ' 

Toronto  Sav.  A  Loan  .... 

106 

1,001  ,000 

S66.666 

2'.  .Ian., 

April,  .lidx  ,  1  )ci  . 

1 

Union  Trust  Co . 

_ 

1,000.000 

SSS.Ol” 

2','  ,.lan.. 

April,  -Iid.v,  Oci  . . 

J  LSI) 

ISO 

17S 

ISO 

Company  is  Now  Entering  Period 
of  Securing  Revenue  From  Ca¬ 
pita  Expenditures — Linking  Up 
New  Power  Contracts  in  Next 
Six  Months  —  Street  Railway 
Helping — Growth  of  Earnings. 

^IcCnaig  Bros,  and  Co.  in  a  circular  letter 
on  Sherbrooke  Railwa.v  and  Power  Com- 
l)any  say  in  part: 

“Ono  of  the  newer  Power  companies 
whicli  is  gradually  attracting  attention  of 
the  investing  public  is  the  Sherbrooke  Rail¬ 
way  and  Power  Company  and  its  position 
is  of  jiarticular  interest  at  the  present  time 
I  for  the  following  reasons: 
i  “The  company  was  incorporated  in 
I  July  1910  to  acquire  the  old  Sherbrooke 
I  Street  Railway  and  certain  of  the  water 
j  power.s  on  the  Magog  BiviT  in  the  Cit.v  of 
j  .Sherbrooke.  Between  -hily  1910  and  the 
I  spring  of  191 1,  (he  company  passed  through 
j  (ho  various  stages  of  organization. 

I  “Froni  the  pringof  1911  to  the  summer 
1  of  1912.  tho  old  Street  Railway  was  entirely 
i  ri‘-construetod  togetlior  Avith  e.xtcnsions,  and 
I  tile  iiower  plant  was  eomiileted.  so  (hat  this 
j  would  be  termed  a  period  of  construction. 

Kouiidliig-l'|>  Period. 

“From  tli(>  ciinimcr  of  1912  until  (he 
I  summer  of  l!tl.3,  it  was  necessary  to  secure  a 
i  markel:  for  the  I'ompany’s  power,  ami  dur¬ 
ing  this  poi-iod  a  number  of  electric  light 
systems  wen'  acquired,  and  a  trunsmissiou 
line  35  miles  in  length  was  eonslnicti'd.  con¬ 
necting  these  systems  with  the  power  plant 
ill  Sherhrookc.  ’I’his  jieriod  might  be  term¬ 
ed  the  rounding  up  of  the  enterprise. 

“The  eom[iaiiy  is  now  entering  the  period 
of  securing  tlie  ivvonuo  from  the  capital 
e.vpenditure <  made.  .Ml  (ho  necessary  e.x- 
penditiires  in  regard  to  tho  construction  of 
transmission  lines,  the  acquiring  of  oleetrie 
light  companies,  etc.,  liaAO  been  made;  lines 
have  been  built  from  tho  Power  Company 
to  the  consumers’  establishments,  and  the 
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UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


£1,147,915  Ju.,  Dc.  4 
£1,650,000  Ju.,  Dc.  1 

£358,888  Ja.,  Ju.  |  3' 

I  I 

£5,114,030  Ala.,  No.'  5 

£587,671^Ja.,  Ju.  1 

£15,173,.563  Ap.,  Oc.  4 
£2,670,400  Ja.,  Ju.  ^  5 

£32.725,.3S3  Ja.,  Ju.  I  4 
£750,000, Ja.,  Ju.  [  5 

£250,000  Ja.,  Ju.  1  1 

I 

£2, 032,800, Ala.,  No.  4 


£738,000  Ala.  N'o..  4 


("■.N.  Quo.  Ry.  perp. 
debs.  gtd.  by  C.N.R.' 
;C.N.  Que.  I'Ot.Nor.Ost 
mtg.  gtd.  l>v  C.N.R. 
C.N.  Rv.  (Ont.  Div. 

1st  mtg.,  1930 . ! 

C.N.R.  jicrp.  cons. dbs. 
C.N.R.  Ist  mtg.  (b'bs. 

gtd.  by  Dom.,  19-53 
(AN.R.  Isl  mtg.  deb.j 
j  gtd.  by  Alan.  19:i0.  ' 
C.N.R.  Isl  mtg.  land' 

i  gt..  red . { 

, C.N.R.  1st  mtg.  Alta.; 
!  gtd.  dobs.,  19;>9.  .  .  .! 
, C.N.R.  1st  mtg.  8ask.' 
'  gtd.  dobs..  1930.  ..  . 
Can.  Nor.  Rv.  Dom.i 

■j  gtd.  debs.,  1958 - | 

C.N.R.  Ineome  clig. 
j  conv.  debs..  1920-30; 
f’.N.R.  1st  mtg.  Alan. 

I  gtd.  debs . 

’(^.I'.R.  noueum.  pref.' 
.C.P.R.  1st  mtg.  deb.,: 

'  1915 . 1 

'C.P.R.  perp.  cons,  debs 
*C.P.R.  Algoma  Boh. 

'  1st  mtg.,  I!t37 . ’ 

Dom.  Atl.  Ry.  2nd, 

debs,  red . 

G.'r.P.  Bram  h  Lines 
j  Co.  1st  mtg.  gtd.  by 

!  Sask.,  19,39.  .  . . ' 

'G.'I'.R.  Braneh  Lines 
!  Co.  1st  mtg.  gtd.  by, 


79-82 

81-3 


fM)-2 

88-90 


90- 92 
99-101 
89-91 

89- 91 
87-89 

91- 93 

90- 92 

92- 93 

101-103 

06-98 

109-108 

92-94 


88-90 


9 1-79  >2  94  32-91 

SS’i-82’2  I  93 " 8-88 J 2 


I 

I  OS-OO’i 

I  93 >2-82 
'  SO  >.,-72  >2 


1007j 

99 -J 


84  ’  ■ 


-97  ’ 
-91 


ro 


[ 

'  COAIPANA 

1 

I 

1 

shares 

CAPITAL 

DIVlUF.XI)  VVAl  VEST. 

1912 

101:5 

101  1 

Value  ! 

Issued 

Present 

Quarter 

When  Pay  able 

High 

I.DW 

High 

Li)w 

High 

Low 

t 

1 

.  Asbestos  (''orp.  of  (‘‘aTiatJ:*. 

1 

101)  i 

::.noo,ooo 

10 

..  i 

.\shostos  (,'orj).  of  Canada  ins'f. . 

106 

1.000.000 

21  '.. 

20 

20 

17 

BeUling  Paul,  Coriicelli . 

166  . 

7.50.000 

T  T  t 

illi 

3:\ 

20 

20 

20 

Bolding  Paul.  Corticelli  jirof  . .  . 

IfH) 

S.MI.OOO 

-  .  - 

91 

!MI 

01 

TS'i 

78 '4 

78'., 

British  Can.  Canners . 

160  ' 

7.50.000 

10 

:ai 

4:; 

:)2 

( 'an.  Coal  A  ( 'oke . 

100  • 

12.2I4.OO0 

■r  • 

2;:'., 

16 

16 

1 

;; 

Can.  t'onsolidated  Felt  ,  ,  .... 

100  i 

],.500,66() 

27  '  , 

'S.  \ 

2:; 

Can.  Consolidated  Felt  pref.  .  .  . 

100 

.50(),000 

1  =4 

Jan.,  .\pri1,  -lulv.  Get .  . 

87 

85 

8.5 

8.5 

Can.  Light  A  Pow<'r . 

11)0 

O.tH  10.000 

86 

1:: 

_ 

Can.  V«'ncziie1an  Ore,  coni . 

KM) 

4.;i47,.5()0 

, , 

:iii 

r»r> 

;;r» 

Can.  Venezuelan  Ore,  pref . 

KM)  1 

.500,000 

La  Rose  Mines . 

.5  1 

7.i!):;,];;.5 

0  1  , 

Jan..  ..\pril,  .lulv,  Oct.  . 

•i  00 

2.10 

2  10 

2 10 

2  10 

Mexican  Mahoganx' . 

100  ' 

1. 0(10.00(1 

.50 

;;o 

30 

::o 

Mexican  Northern  Power, . 

100  . 

12.t)00.tMI0 

2!) 

17  ' 

21  '4 

6).;  i 

Montreal  Tram  A  Power . 

100  ( 

20.002.000 

60 

21 

1::  ' 

;;;;  1 

National  Brick . 

1  ( 11 1 

2.000.000 

1  '1 

Aliir.,  .lime,  Siqn.,  Dec. 

61 

:;■) 

66  '  . 

■IS 

51 

■IS  i 

I’orcupine  Crow  n  . 

1(10  ' 

2,000,000 

1  ;;,s 

1  10 

1  26 

1  10' 

Sherbrooke . 

100  ! 

1.000,000 

2.S 

21 

•U) 

20 

20 

20  1 

3’oronto  I’aper  Co . 

I 

7.50,000 

1 

.Ian.,  .\pril.  .lulv,  Oct.  . 

7*> 

70 

lo:; 

70'., 

70', 

7014'  : 

Wavagariiack  Pulp . 

100 

5.000.000 

Id!., 

2S 

21 

21 

Western  Canada  Powf  r. ^ . 

100 

:;,ooo,()oo 

UJ 

.SO',, 

1!) 

10 

12  j 

siinier.s’  )>ower  ncpiirtiiKMits.  'riiesc  re¬ 
quirements  arc  monthly  to  bo  conneted  up, 
and  it  is  e.xpcctcd  that  by  the  eml  of  tho 
tiscal  year  of  (he  company,  .inne  .30.  1914, 
all  these  contracts  will  be  in  operation. 

“It  would,  therefore,  look  as  if  the  year 
from  the  Ist  .inly,  1914,  to  the  30th  June, 
l!M.5,  should  be  one  of  largely  increased 
earnings. 

(iruwth  of  Eiirniiigs. 

“It  is,  Iiowcxer,  interesting  to  note  that 
during  (he  periods  of  I9I‘J  and  l!tl3,  tho 
earning  power  of  tlic  company  has  increased 
at  a  rapid  rate  as  will  be  shown  by  the  fol¬ 
lowing  comparative  slatomciit,  although 
during  this  |)crio<l  ho  company  had  very 
little  iiowcr  business: 


Iro^'  I!i  V  ,  .  , 
Op-  X,  Main .  . 


l!U:i  1PI2 
s  I  jii.u  111  sp-’.-isr 
7  1,7  IS  0s,7.i‘.l 


Incrt’a.se 

Increase  per  eeiil 
Sai.o.'.s  ;i,>  7!» 
1I.<.»7S  2.'i.u7 


i 

;  Alta..  10;;!) . 

i  8.8-90 

96-.8.5 

£7,200,000  Ja.,  Ju. 

*J 

Ci.T.P.  l>t  mtg.gtd.  by 

i 

1  ! 

'  Dom..  1962 . * 

1  <5-77 

■  78)2-71 

£2,100, 000, Ap.,  Oc. 

•1 

, G.’r.P.  mtg.  "A.”  gtd. 

'  bv  G.T.R.,  195.5..  . 

i  87-89 

02U-S3 

£’2,050,000  A  p.,  Oc. 

4 

G.T.P.  mtg.  -‘B.”  gtd. 

{ 

bv  G.T.R..  1955.  ,  . 

'  87-89 

'  92-81 

£1,550,000  Ap.,  Oc. 

-I 

G.T.P.  Lake  Sup.  bch. 

'  1st  mtg.  gtd.  bj 

1  G.T.R.,  195.5 . 

1  8.8-90 

!  93  I2-.84 

99-90,'i  KX)  38-67 
100-94 


90-88 

i  96-SS 

,  90-84.’ 4" 

|103>i-83>4' 

j  98  >  2-8.8  *'4 
:  98? 4-92 

10134-10034' 

T00?8-65>j 


96  ’  ;-92 


93?:l 


100 >2-95) 8 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


10 1-98  ?4 

100-94  =4 

COMPANY 

|\alue 

I -.died 

■  IXTKKLMT  FANMKXTS 

i 

) 

'  1012 

I9i;: 

'  pill 

100 '*'-91?.,' 

;  91' 8-89 

,  Current 
Period 

Dale  of  P:i,N  inent 

High 

High 

f 

Low 

High 

Low 

1  1 10-89 

Asbestos  Corp.  of  Canad.'i . 

.51  ID 

3,1)1  )0,(M)1) 

.lun.,  Julv . 

7.5 

70 

70 

.50 

no  3  j_n7 1 ' 

Bclding  Paul  (  Deb.) . 

100 

750,000 

Mav,  N..X . 

101 3T_n7  j7 

British  Can.  Canners . 

.500 

.5(K).00() 

3 

Jail.,  .Iul\ . 

i 

f’aii.  Light  A  Power . 

100 

4.1)00, 000 

‘J  ’  •. 

Jan.,  .lulv . 

si 

7:> 

78 

60 

60 

60 

10.5- 102  ^ 

0  04  Vj-ton  1 2 

Can.  Coal  A  Coke . 

100 

6. .506.580 

Can.  Venezuelan  Ore . 

1,01)0 

1,0011.000 

.bill..  .1  uly . 

( 

Mexican  Maiiogany . 

101) 

170.000 

3 

March,  Sept . 

1123.4-108?i 

Mexican  Nor.  Power . 

l.tKMI 

Hl.OOO.tMIO 

2 1 2 

65 

613, 

61  I  . 

.50 

.50 

.50 

National  Brick . 

101) 

2.;;!!).  Ilk) 

- 

April,  Oct  . . 

S'J 

■S2«* 

7? 

<  •> 

60 

!  yovoG 

j 

Peter  Lvall . 

100 

1,2.50.000 

Feb.,  Aug . 

00 

■  ■ 

■Sherbi'ookc  Ky . 

Toronto  Paper . 

.  . 

1,1)SO,.500 

.V)0.00() 

•» 

.Ian.,  .luly  ....  . 

March.  Sejil . 

86 

811 

82 ' 2 

77) 

70  A 

,1001-2-95 

Wayaganiaek  Pulp . 

100 

;;.i»M).ii()0 

Fell..  Aug . 

7!1,', 

7() 

SO 

70 

__ 

75 

70 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


I  97 


82-78 
-91 


£7,136,080  Air.,  8p. 
£12,215,555’Ap.,  Oc. 
£.3,420,000  Ap.,  Oc. 
£2, .530,000  Ap.,  Oc. 
£7,168,055  Ap. 
£373,000  Ja,,  Ju. 

I 

£22.222,442  Ja.,  Ju. 
£922,309  .Ju.,  Dc. 

I 

£746,702  Ja.,  Ju. 
£255,500: Ja.,  Ju. 
t50,705,000;ja.,  Uu. 


£.ttX),000  Ja.,  .111. 
£l,000,000!.Ju.,  Dc. 
13.293, .500 .la.,  ,Fu. 
£349,347  Ja.,  Ju. 
£349,347, .la.,  Ju. 


i 


4  G. 3’. P.  Debs,  red .  86-S7 

4  G.T.R.  gtd.  stock -  88-90 

G.T.K.  1st  prof .  105  -107 

G.T.R.  2nd  pref . I  98-100 

2>2  G.T.R.  3rd  pref.  4'^’^,..  .,  53’i^-54 
6  G.  T.  2nd.  equip  mtg.j 

1911 . 1  10.5-107 

4  G.T.R. perp. cons,  debs.i  92-93 

4  ,Qu'.\ppelle,  L.  L.  &  S. 

debs.  gtd.  by  C.N.R.  8.5-87 

5  White  Pass  1st  mtg.red  92-95 

6  iWhite  Pass  debs.  red. .  I  85-87 

4  Minn.,  St.  P.  &  S.S.M.. 

i  1st  m.  gtd.  by  C.P.Rj  95-97 
,  LIGHT  &  POWER 
.5  Calgary  Power  Bd..  . 

5  .Mex.  L.P.  2nd  mtg.  . 

.5  Shawinigan  Bds . 

4  >  o  Shawinigau  Debs..  . 

4  j  VTor.  Power  Debs.  1918, 


I  9434-82  )4 
90-82 
!  109-101 

1 102)^-90 >2 
!  64? 8— 17? 8 

107  >  2-4  >  j 
94?4-90)^ 

*  92  >4-82 

*  97-93 
92-86 


98-91 


I  96'8~8634 
I  97)8-93 
i  9.3  3'2--89)4 
1 13) 2-106 >i 
102)4-97)4 
'  62-49  ?.i 

I  112-109 
100?i-93?4 

I  953/4-91  >2 
1  97?4'-88 
I  94-77 


100-92  101 34-98  ?.i 


£2,8,57,670  Ma.  No..*  4>vTor.  P'r  Cons.  Debs.  . 

£850,000, Ju..  Dc.  "  . 

£287,800  Air.  Sp. 

£205,400  Ja.,  Ju. 


£911,300^Ja.,  Ju. 

£l,100,000'Ap.,  Dc. 
£1,200, OOOIFb.,  Ap. 

£  1.200, 000* Ja.,  Ju. 
£221,200  Ja.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,155lMr.,  Sp. 
}10,298.000lMr.,  Sp 
£1.250,000:Ja.,  Ju. 
£140,000  Fb.,  Au. 
£460,-e00  Ala.,  No. 
£.519,700’Fb.,  Au. 
£.540,000: Ja.,  Ju. 
£.300,000' Ap.,  Oc. 

£]  13,800  Ap.,  Oc.  I 

1  ..  i 


43;  V'aiie.'r  P’r  gtd.  Debs.  . 
6  jW.  Koot'y  P.L.  Bds... 

5  I  West.  Can.  Pow  er.  40 

;  year  bonds . 

4  3^>  Alont.  Water  &  P.  Bdsi 

■j  TRAAIM’AYS 

8  ‘b.C.  Elee.  def.  ord..  . 

6  'B.C.  Elec.  pref.  ord. . 

5  iB.C.  Elee.  Cum.  pref. 

5  IB.C.  Elee.  1st  m.  debs 
434  B.C.  Elec.  V.  P'r  debs.! 

4  34! B.C.  Elec.  Perp.  debs. 

5  iMex.  Tram.  1st  mtg.  . 

6  lAIex.  Tram.  Bd.,  1959 


4)2  Toronto  Ry.  Bds.  .  . 
4F:2'Toronto  Sub.  Ry.  Debsi 
434*Winn’g  E.l  Rv.  Debs. 

I  COM.  &  INDUS. 

6  lAraes-Holden  Alac- 

j  Ready......,...* 


i  881 '.-91  1.; 

9.5i.;-90 

991 4- 93 

'  79-74 

88  '  i-6t) 

90)4-67 

l04i.i-10Gii 

1081  <.-105 

11:1-10.5)2 

96-98 

103  1-2-96 

106-100 

95-S 

100 !  ..-95 1 ; 

101  C-O  ' 

j  92 >2-95 >2 

100=4-921; 

101 '-*-961;  1 

1  89-90 

98  )i-86  U 

100  ?.  8-95  )i  j 

103-5 

108-103  1-4 

106)2-105)4 

:  86)2-881.4 

9.3-89 

I 

1  91-93 

97-93 

9S)4-94?4  1 

*  119-123 

144-109 I4 

149if-134=.i  1 

106-1 lOxd 

120-102  A 

129)^-114  ' 

,102  4-105  H 

109?i-98iij 

113)4-105  1 

98-101 

10:1-971-^ 

101 1-4-98  1 

;  94-98 

102-106)4 

105-9934  1 

93-96 

93M-90 

105)4-96)^ 

8.5-90 

99)4-75 

103*4-9234  : 

8.5-89 

102 1-^-76 

106 34-97 34  ' 

*  99-101 

100-98 

102?4-993i  1 

98-100 

100 3 ^-97 

103-99  ^  1 

1  98-100 

9914-9712 

102*^-98  ! 

,  82-84 

91  34-8.5 

9.5-86 

j  9.5-7  . 

l023;i-94  A 

106)4-100) U 

1  97-100 

1043-i-97)4 

103-99?*  1 

1 

Amount  of 
Issue 

Interest 

Duo 

1 

NAME 

1 

'  Price 

Feb.  2 

1 

!  High  ;u 

1013 

1(1  Low. 

1912 

'  £161.140 

•la..  Ju. 

6 

Canadian  Mi.  Rubber 

70-80 

81)4-76 

fiii  I ;  -90 ' 1 

£;576,.548 

Mar.,  .Sp. 

Ti 

f’an.  N.  or  Pae.  Fish. 

.17  -bJ 

SI  '2 -60 

891-2-7.8)* 

,  £.341.420 

Fe..  Au. 

6 

Can.  Pac.  Lumber.  .  . 

6(1-65 

83  1 .2-60 

91 -S2 

1  £1.6:55, 840|Ap.,  Oc. 

5 

Can.  West  ].,umber...  . 

73-78 

!)l-()7i2 

91  '4- .84  '4 

£!124,665'Ap.,  Oc. 

b 

Can.  We.st.  Nat.  Gas.  . 

77-81 

87  )4-77  A 

90  83** 

£92.5,800:  M r.,  Sp. 

6 

Lake  Sup.  I’aper . 

82-85 

96-80 

9.8  14-91 

'  £200.0(K)  Ma.,  No. 

i} 

Montreal  Cottons.  .  .  . 

92-4 

96 14-92 

99  '4-!)5 

'  £2,7.5(),0()n:Ma..  No. 

6 

Simpson  (R)  ('u.  pref. . 

8514-871.) 

91-871; 

1  £462,.50t):.Ia.,  Ju. 

0 

Simpson  (R)  Bonds .  . . 

94-95 

95-92 ); 

97-96 

FINANC  IAL  LAND 

i 

AND  INVEST. 

i 

i  £200.00o!ja..  Ju. 

0  (Alberta  Land  df^b?... 

76-9 

901*; -.80 

96-92 

£179,600 

B.C.  Fruit  Lands . 

11-16-15-10 

2().S.-I:3s.  9d 

.  20s.  7  )',d.- 

! 

i:5s.  9d. 

£1.50.000  Mr.  Sp. 

6 

B.C.  Fruit  T.<'inds  debs. 

80-8.5 

90?i-8S 

97)4-97'.; 

£211.510. Ja..  Ju. 

15h 

Calgarv  A  Edmonton.. 

22s.  3d.-1.5s. 

26s.  10 '  -.,(1.- 

20s.  ; 

£:)00.(M10,Ap..  Oc. 

12 

Can.  Nor.  Pra.  Lands.. 

2  .3-16  2  .5-16 

52.S.  0d.-41.s 

5:Js.-.50.s.  ! 

I  £,350,000jMay 

b 

Can.  AVheat.  Lands, .  .  . 

7-16-9-10 

17s.  (id- 

21s.  9(1. 

1  £20f), not)  Julv 

!) 

Inv.  Corp.  of  ('an . 

102-106 

9s.  (id. 

108- '  .97  i 

£;j00,O00,Ma.,  No. 

414 

Iiiv.  (lorp.  of  Can.  prf  f. 

84-7 

IOSI4-I  '4 

933., -8.8  I 

£2.50.000: Ma..  Fb 

J  A 

Inv.  (■'or.  of  Can.  debs. 

87-90 

9i-85 

.  1 

£700.0fX)  June 

Southern  .Vita  Lands.  . 

A- A 

96-87 

,50s. -:50s.  (id  .  1 

1 

.30s.  8d.  1  Is. 

105  >*-10034  1 

*  £.5.50,000  Ja.,  Jn. 

r> 

South  Alta.  Lds.  debs.. 

72-75 

101)4-81 

9s.6d.-18s.  1 

j  £100,000jJa.,  Ju. 

3 

W.  Can.  Inv.  Cum.  pfd 

27-32-29-32 

18s.yd.-lSs. 

6d. 

j  £.500,000, Ap.  Oc. 

0 

W.  Can.  Land  debs. . . . 

88-90 

103)^-97 

104)4-100)4  j 

I 

IRON,  COAL 

1 

AND  STEEL 

i  £l,130,n00|Ap.  Oc. 

5 

Algoma  Steel  Bonds. .  . 

83-85 

84-83)4 

9534-9154 

:  £2,054,800  Mr.,  Sp. 

0 

Can.  Coll.  (Dunsmuir) 

1 

Bonds . 

78-80 

8()-78 

91  34-.85)4 

:  £5'20..520  Mr..  Sp. 

6 

Can. Steel  F’dr.s.  lionds 

101-103 

109-100 '2 

109-3*3  j 

$5,800,000  Ju..Dc. 

Lake  Sup.  Corp.  bds. .  . 

911^-93)) 

97 )4-80 )  2 

100)4-95)4  • 

1  $3,000,000  October 

5  {Luko  Sup.  Corp.  me. 

bonds . 

..  70^  5 

82-79 

8S-7.>)2  ^ 

1  £200,000, .Mr.  Sp. 

6 

W.  Can.  Coll.  debs.  .  .  . 

72-75 

86-68 

9434-8714  1 

1  £98,2001Ju.,  Ju. 

6 

W.  Dom.  Coll,  debs .  . . 

68-72 

74-70 

78?i~72)4  i 

1  i 

i 

WESTERN  LOANS. 

Mr.  N;ni(<Mi  llclirves  Kiiro|ir;iii  .Money 
Mill  be  .More  ’riiaii  Ever  Al- 
traeled  lo  Western  Ciinudii 
This  Year. 

Before  .'Uiling  for  Europe.  .V.  Al.  Nanloii, 
head  in  Wolerii  Canada  of  (he  wi'll-knowii 
tirm  of  Gsh  r  Ilaniinond  A.  Nanlon,  in  Win- 
niiieg,  gave  his  opinions  with  regard  to  the 
finaneial  position  of  the  West.  In  London, 
Mr.  Nanton  will  meet  representatives  of  the 
large  companies  which  send  money  to 
Western  Canada  for  investment.  Air.  Nan- 
Ion  was  asked  whether  ho  would  advise  his 
clients  and  friends  in  the  old  country  to  con¬ 
tinue  their  ijolicy  of  making  loans  largidy 
in  the  prairie  provinces,  and  whether  he 
tliought  that  the  country  was  in  a  position 
lo  use  largo  sums  of  money  at  tho  jircscnl 
time  to  good  advantage. 

“Western  Canada  xvill  need  very  large 
sums  in  tlio  future.”  he  saiil.  “to  enable  it 
to  develop  its  resourecs  ainl  I  will  udvisi' 
my  elients  in  tlio  old  eoiiiitry  to  send  large 
sums  of  money  to  Winnipeg  during  the 
current  year.  There  is  no  room  for  doubt 


regarding  investments  so  long  as  reasonable 
.judgracul  is  employcil.  All  the  loan  com¬ 
panies  aro  accumulating  funds  at  tho  pre¬ 
sent  limo  and  are  receiving  offers  of  money 
from  Great  Britain.  These  funds  arc  natur- 
idly  attracted  lo  Winnipeg  by  (lie  higher 
interest  rate  obtainable  here.  The  experi¬ 
ence  of  th:  past  year  was  quite  satisfactory, 
payments  of  interest  being  made  more  satis¬ 
factorily  than  in  tho  previous  year. 

“Tho  demand  for  money  in  Western 
Canada  continues  large.  Applications  for 
loans  arc  being  sent  in  constantly,  especial¬ 
ly  from  the  various  towns  and  cities  of  these 
thri'c  jirairio provinces.  Applicationsfor  farm 
loans  are  not  so  numerous, 
pear  that  money  which  lias  grown  much 
easier  abroad  will  continue  to  grow  easier 
here  and  that  (lie  supply  will  be  sufficient 
to  meet  all  rtabouablc  demands  during  the 


$  .'.l.lt-V  S;i_’,.st7  .s|',»,(isn  .'iS.ii'.) 

“Dining  the  months  from  (he  close 
of  t  lie  comiiiniy's  tiscal  .rear,  .1  line  3()t h.  It*  13 
the  earnings  fur  the  six  months  liaxc  in- 
••reused  at  the  same  rajiid  rate  as  those  for 
th<^  past  tiscal  year.  'I'he  following  is  a 
eomparative  slatement  of  earnings  for  the 
six  months  ending  December  31,  1912  and 
1913;  - 

tin::  tniJ  Inereasc  per  CfUt. 

Cross  Kev  .  .  ?7.-,.!)l  l  $ti2,7.CJ  Si:t.i;m  Jl 

Up  K.xpoil.ses ,  lli.;{;{i>  ;i,s.  I.S2  .s,l,7  l  21 

S‘(:l  Harii.  .  J20,.j7S  ?>21..5.'.0  S  j,027  20 

Next  Six  Moiitii.s. 

“  During  the  next  six  montlis  of  tiiis  yea; 
there  will  be  added  a  proportion  of  the 
ri'Vt'inic  from  power  eontra<-(s  which  the 
euinpany  has  entered  into  with  the  Cana¬ 
dian  Brake  Shoe  ('onipany,  the  Canadiaii 
< 'oiim  client  (’ill ton  .Mills,  l.iniited  and  tho 
I’aiither  Riihher  Conipaiiy.  'I’lio  company 
expeels  that  all  these  euntraels  will  be  iti 
opiralion  diiring  the  next  six  months,  ami 
will  largely  increase  tho  net  revenue  of  tho 
eonipaii.x  wiihoiit  iiiereasing  its  operating 
expenses  w  hieh  from  iio,»  on  will  not  increase 
lo  aiiv'  great  extent. 

Water 

“Tile  eompany  owns  and  operates  a  large 
hydro-electric  plant  on  I  lie  Alagog  Kixer. 
'I’his  power  is  not.  leased  fro  the  Quebec 
Government,  but  is  owned  in  foe  simple  by 
the  eompany, as  the  company  not  only  owns 
the  water  power  but  also  ow  ns  the  river  bod 
at  the  iioiiit  where  IIk- jiower  is  developed. 
'I'his  river  bed  was  inircliascd  from  the 
Quebec  ( 1  ovcriimcnt . 

Extensive  Lighting  System. 

“The  company  owns  outside  the  City  of 
Sherbrooke  the  Lciino.x\ illc  Light  &  I'owcr 
Comiiany,  Eastern  Townships  Electric 
t'omiian.x’.  Burroughs  Falls  I’oxvcr  Com¬ 
pany.  Staiistcad  Electric  Compan.v  and 
I  he  Internatienal  Electric  Company,  all 
o|ier:iting  in  the  district  lying  to  the  s  nth 
of  the  City  of  Slu  rlirooke  between  the 
l<  ily  and  the  Inteniutional  boniidar.v. 

“The  eompany  controls  the  electric 
*  lighl  ing  of  Leimoxvillc,  Euslis,  Waterx  ille, 

I  ('a|)clion,  Nortli  llatlev,  Compton,  Rock 
;  Flaiid,  S'anstead,  Bi’cbc,  I’lain,  HatlcV, 

1  Massawippi.  l.ibbytowii  ;  ml  Ways  Alills, 
i  (Jiic.,  and  Derby  Line  ami  Beidu'  C'eiitre, 
j  X'i  rmont.  'I’he  business  in  these  towns  and 
I  villages  is  growing  at  a  rapid  rate, 
i  “In  addition  to  the  powir  development 
ami  these  idectrie  lighting  companies,  the 
company  also  owns  and  operates  the  street 
railway  in  the  City  of  Slicrlirooko,  together 
with  a  suburban  line  to  Lennox  ville. 
'riioiigh  al  the  jirescnt  tiim>  tlicsc  lines  aro 
not  as  remunerative  as  they  might  bo  still 
tlie  City  of  SIuTbrookc  is  growing  at  a  very 
rapid  rate,  tho  population  having  increasetl 
50  per  cent,  in  tho  last  ten  years,  and  it  is 
r'xpcctcd  that  before  many  years  go  liy 
the  street  railwa.v  will  help  to  materially 
increase  the  suridus  earnings  on  tho  coiu- 
111011  stock. 

Outlook  for  Stock. 

“  From  time  to  limo  xvo  h.avc  recommend¬ 
ed  our  clients  to  purchase  the  common 
stock  of  the  comjiany  as  an  investment  to 
he  put  awa.v  for  a  year  or  two.  us  one  which 
sliouUl  showsub.slantial  prolit  to  the  holders; 
and  we  wish  again  to  call  tlieir  attention  to 
this  stock  at  the  present  ligiire  at  19.  at 
which  it  is  selling.  Under  good  market  con¬ 
dition),  thi.s  stock  has  sold  as  high  as  30, 
and  we  think  that  during  tho  coming  year, 
under  tho  improved  market  conditions 
xvhieh  are  expected  with  tho  ease  in  money, 
this  stock  will  again  reach  these  ligures,  if 
not  higher  ones.” 


WINDSOR  HOTEL  CO. 


WiNDSoii,  OxT. — The  organization  of  tho 
Windsor  Hotel  Company  is  about  com¬ 
pleted,  and  announcement  is  made  by  the 
promoters  that  within  three  months  work 
will  start  on  (ho  erection  in  Windsor  of  a 
It  would  ap-  ]  modern  eight-storey  tireproof  hotel,  eo.sting 
83.50,0110,  including  ( lie  site.  It  is  said  that 
Toronto  and  Windsor  capitalists  are  behind 
the  scheme.  Tho  building  will  be  coustruel- 
ed  of  glazed  brick  with  terra  cotta  and  stuns 
trimmings,  and  w  ill  contain  about  180  rooms. 


•i 


>  n 


Kamloops,  BX. 


I  can  puarauteo  particularly 
atlractivu  Mortgage  Bunds  at 

7  to  9  Per  Cent. 

on  fifty  prr  font,  valunlinii  tn  cou- 
neclion  with  Farms.  Kanrlies  and 
City  Property.  North  Thompson 
foustltutes  a  portion  of  the  llnost 
laud  ill  the  Kamloops  district  n  bich 
ii  one  of  the  pronilslnt!  aprlcultural. 
fruit  raisinp  and  stiMtk  sections  of 
fbi-  Province.  1  liavc  a  very  evtcn- 
Fivr  and  eycliisive  listing  of  I'l 
rlasses  of  projiorly.  which  is  entirely 
at  your  disposal. 

Kanebes  and  Farm  Lands  are  my 
chid  specialties.  Correspondence 
(ball  have  my  strict  attention 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

I’eat  Estate,  lii»uraitre,  liivctatniant 
and  Einuiicial  A^ciit, 

rEFEPF.VCES  KsTABLisnED  190J 

IxDprmI  Bank  of  Canada,  Kamloops,  B.C. 

I|.  .1.  Olio  ik  Co..  VaiJC(»i;vrr.  B.C. 

1*.  J.  Fulton.  Solicitor.  Kamloops.  B.C. 


ESTABLIMIIEU  1S19. 

BRADSTREET’S 

Offices  Throughout  the  Civilised  World 

OFFICES  IN  C.\N.\I>.\, 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  14,  1914. 


DIVIDEND  NOTICES,  ETC.  UIU  I  I  ICT  DrAI  PAIPA  D  A  TIIH  A I  I 


will  LIST  REAl  CAIGARY’SNAIDRAI 
'  ESTATE  STOaS  GAS  CO.  HAD  MANY 
ON  NEW  ’CHANGE  HARMONIOUS  MTGS. ' 

Notice  is  hcreiiy  giv. n  that  a  dividend  of  Three ,  Moiitreal  Rcal  Eslatc  Exchange  Outlay  for  Year  Was  Very  Large, 

r  rent,  dicing  at  tlio  rate  of  twelve  mr  cent,  wr  "  ' 


prr  rent,  dieiiig  at  llie  rate  of  twelve  jier  eeiil.  per  I 
annum)  iiihiii  tlie  pai(l-ii|i  i-iipitid  stoe!*  of  tliis  IkiiiW  i 
has  lieen  ile-.lared  for  the  eiirreiit  <|iiiiriei'.  and  uill  j 
Ije  iiaMiliIe  .'It  tile  liaiik  and  its  iiranciies  oil  and  j 
after  Momuiy.  ilio  I’lid  tlav  of  March  ne\l.  to  j 
sliurcholdvrs  of  record  of  1-lin  February 

lly  order  of  tlic  Hoard.  ; 

i;.  I..  PE.VSK.  1 

(ieneral  Mauager.  ) 

Montreal.  T’.y..  .Ian.  Ki.  lOl  l  I 


The  Canadian  Bank 
of  Commerce 

KIVIIIKNK  ins 


ltd  I. 

Ity  Order  of  the  I.oard, 


Will  Conduct  a  Business  in  Se-  Owing  to  Cost  of  Getting  Seven 
curilies  as  W’ell  as  Promote  Thousand  Consumers  -Educa- 
Otlier  Improvements  in  Real ,  tional  Work  Now  Over  and  Fin- 
Estate  W'orld  Big  Plans  for ;  ancial  Results  Satisfactory  — 
Future  Development.  j  Cheapest  Gas  in  America.  ■ 

A  Kojil  Kstate  Kxcliaiigo  n>oih>il«'tI  alungj  ('  vi.uahv,  A -  Tlir  noeos.sity  o(  fur- j 
.SlocK-  K.xclitiiige' liiHs.  ill  vliich  sceiiritit's  elf  !  tiler  exteiiFiiin.s  lu  llui  distriliuting  syslein  ■ 
real  esiale  tiiul  laiui  eiiiniianies  will  lie  ,  <if  file  Cauailiaii  Western  Xatural  (las; 
quoted  in  listed  and  inilisled  de))art  iiients,  Liglii.  Iletil  ;ind  Power  C'onipan.v  was  sliowii 
is  one  of  I  lie  nio'i  siriking  olijeels  wJiieli  i  lie  'at  t  he  .tiudiiil  ttieeting  last  week.  <  ieneral  j 
recen(l\  org!uii/ed  Monireal  Ueal  K.s  tat  e  |  manager  Co.sie  intimated  that  the  eon-, 
Kxehtinge  has  .'e|  old  lo  allaiii.  j  sdinfitioii  of  gas  would  run  up  to  20.000,000  I 


inv,..  dauphin,  Man. 

Dauphin  is  the  most  important  town  in  tbo  world-famed  Daupbia 
district.  Wo  have  some  excellent  buys  for  Kastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  properly, 
whioh  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  iuformatiou  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


The  Empire  Loan  Company 


Asm'Is . 

Subscribed  ('ii|>ilal 
Paid  up  Capital ... 


1,000,000.00 

000.000.00 

.■i»0,000.0!J 


-  .  I  I'.xeluiuge  has  .'<■(  iiiu  liiallaiii.  j  suiufitnui  id  gas  would  run  up  to  2b.0(l0,000  ) 

of  i  'Vlnlo  it  is  h.-.rdly  ,.<)>.  il.le  to  form  an  i  x-j  daily  during  the  eold  snap.-,  and  the  pre-  I 

li.is  hccii  (it'clari'fj  for  ilu*  tlino  months  cyuHiih  <>lunalc  ol  til*'  tolnl  \aluo  oi  si*curitJ0>  .  was  iiarclv  utUTtd  niilil  it  was  fill-; 

LVMli  Krliniar.v  iir\i.  ami  that  the  siino  will  be  p;iy- '  of  real  oslato  ainl  laiwl  ooiiforns  held  bv|.;„.,  .  ,,  .u,  x-  .  k 

iibli'  at  tile  Bank  and  its  Hranclus  on  aiul  :  iinoKforc  larLTclv  i»v  sirnll  investors  it  is  bllvd.  .•\.^  the  capat'ltx  ot  the  present  pipt 

-Moiulax .  Jtid  March  next,  to  wUar,  hoMt  r>  of  n  oonl  |  i:,,,.  :  i,,,4  •••»  finn  *V«r.t  nor  the 

at  tlicclosoof  buhinosoiiihc  nilidayoTlVbniary,  Utill  ni<*rr  diiheult  to  pl:u*e  any  value  lor  I hat  o,».OGU,UUU  cuhie  U  rt  per  (ia\ ,  tliC  | 

Fd  I.  i  niarki'tiiig  i)urpo.''t.'i  on  iho  luajority  of  j  eoinimny  is  considering'  the  laying  oi*  an  J 

Ity  (irilcr  or  the  incinl.  '  iheni.  .  additional  main. 

1..\II!I».  I  <>m'  retd  e^(ale  luaii  in  .Montreal  place-- I  ,\iiari  fniiu  the  luirelv  tiiianeial  features! 


daily  during  tlie  eold  snap.',  and  the  lire-  I 
dietion  i\as  barely  uttered  until  it  was  fill- j 
filled.  .'Vs  the  capacity  of  the  present  pipe  | 


(iviieral  .Manager.  |  (he  aniouilt  of  in  vi-.' I  lueii  I  ill  roal  estato  and 


I  (iriiMle.  L'Jiui  .niiiiiai-) 


coinjian.v  is  considering  the  hiving  ol  an  i 
additional  main. 

.\|iari  from  tin-  purely  tiiianeial  features  |j 
of  the  director’.s  report  there  were  points  of  i 


Cll.ts.  .M.  S1.MPKON  Nire.Pre»..  AV.M.  KRYUON 

DIRECTOKS 

ClIAS.  M.  .‘IIMP.SON’.  Managing  Director  C.  «  .  fl.AK 
Fldelily  Trust  Co.  ♦'oai  «'i>. 

A.  N.  McPITKRSON.  of  NlcPhcrson,  Saun- 

derson  &  Wilson.  I  nion  Trus 

WM.  BUYDON,  f’onlr.vctor. Chairman  Win-  JJI<  H  AIM) 
nipeg  Hoard  of  .Assessment  Commissioner.-.  Atel.aughlin 


^>cv.•'l'reas.,  S.  T.  JONES 


C.  M.  CI.AKIC,  M.n.,  Vico-lTes.  Uiainonl 
Coal  Co. 

II.  M.  HKCK.  r.en.  Mgr.  Anglo-American 
1  ire  Iii-iiraiicc  Comfiany,  President  Thu 
I  nion  Trust  Comoaii). 

JM<  HAIM)  M.Ki;N7,ri:.  Western  M.gr. 
Atcl.aughliii  Carriage  Co. 


W.  W'.  W.ATSON'.  Mgr.  Winnipeg  Clearing  House. 


Calitary,  Alta.  j  Vancnuvar.R.C. 
Fdmontoii.Alta  Ilamiltnii,  Out. 

Halifax.  N.S.  M  ontreal*  Qiie, 

London*  Out.  Ijiictoer*  Qiie. 

Otfav-B,  Oiil.  Toronto,  Out 

St*  John,  N.Ba  ^ iiiii!ppii,  Man. 

Reputation  cained  by  Ion*  >ear3  of  vigijrjm, 
coD8cicDtiuu9  idJ  euceefsfut  work. 

JOHN  A.  FULTON, 

Superintendent,  •  •  MONTKKAL. 


BANK  OF  MONTREAL. 


land  eomiiaiiies  in  the  district  „f  Montreal  dal  interest,  lo  shareholders  and  ])ublic 
at  Jiiiproximately  oiio  liuiulred  iinllioii  ,  alike. 


STOCK 


DEBENTURES 


dollars. 

“While  in  a  large  niiniher  of  eases  the 


Tlicre  are  now  IS  wills  at  Hovv  Island,! 
where  a  rock  pressure  in  e.\ee.ss  of  fiOO  lbs.  i 


U)  I  If  i  w  ll  I  It  kniaa  invest  metifs  may  be  I>erlectly  sale  and  t  lie  j,,  |jj,,  ^(jiiare  inch  has' reiiiaiiied  constant 
\alues  represenled  in  the  securities  perlectly  sin.-,,  tli,-  lir-t  well  was  eoiiipleted,  indieat- 

>]OTI(’l-;  is  hereby  given  that  a  Dmin.Mi  I  S"i""b  'here  are  iifteii  times  when  the  in-  j„j,  ^  volume  of  gas  ample  for  the  require- 
i  Of  T'wo-AMi-iiM.-uAi.f  ci.K  I  i.v  f.  upiiti  ' ''slor  espiTially  t lie  siujill  iiiM'stor,  is  com-  nieiits  of  uiaiiv  vears  to  come.  The  com- 


ihe  paid  uii  ('iiiiilal  Slockotthis  Iii- 
'liiuliou  lui-  been  diclaied  for  llle  three 
iiioul  lis  ending  d  I  si  .la ii nary.  IP  I  1.  and  (  ha  t 
the  same  will  In-  payable  at  il-  l>:inking 
House  ill  this  City,  and  at  its  Mraiiches, 
on  and  after  .Mo.miaa,  thi-.  .Si;< omi  day  of 
M  fill  H  next,  to  Sharelioldfi’s  of  i-eeord  of 
dist  .laniiary.  IPl  1. 

J{y  order  of  the  Moard, 


.upon  '  c.stor  espeeially^t  111- small  iin  estor,  is  com-  hkhIs  .if  maiiy  vears  to  come.  The  com- ■ 
lis  In-  to  realise,  said  tins  real  estate  man,  j.;  drilling  aiiotln  r  tvell  al  lirooks.  ' 

discti'smg  the  real  estate  e.xehauge  move-  Hralieh  lines  lo  .Ma.-leod.  riareshnlm,  Nan- I 
nieiil  with  I  in:  I- in  inciai,  Ti.mi.-.  In  llial  okotoks  ivere  laid  during  the  year.  : 

case  he  has  no  ready  market  lor  Ins  .'cenn-  )  1,,,^,  m.w  iiearly  seven  ihousaiid 


lie  lliids  it  aliiiosi  i m!)0'.-.iblo  to  ob- 


beiiig  supplied. 


tain  any  quotalion  that  is  at  all  lair,  and  i--  p,,^v,.|.  purposes  tin-  ga.s  i>  proving  eqtiullj' 
o  ten  eompelled  to  saerilK-e  to  members  ol  satisfai-lory.  The  eliief  industries  along 
the  band  Shark  persuasion  at  .n  ligure  that  t lie  eoui|)aiiy's  lines  are  u'iug  gas  to  develop 
jila.is  ha.voc  tilth  his  resouree.s.  jiowi  r.  In  no  eji.se  has  a  consumer  of  gas  re-  ! 


For  cither  permanent  or  short  term  investments  the  securities  of  Tho  Empire 
Loan  Company  are  among  tho  most  utlraotivo  on  the  market.  That  the  5% 
short  term  debentures  of  thi.s  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  coinpjiny,  appeal  to  Ihe  discriminating  investor 
is  amply  shown  by  the  fact  that  already  sumo  SeOU, 000.00  of  Old  Country 
Capital  has  been  invested  in  these  debenture-. 

Purchasers  of  the  company’s  stock  .-ire  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interi'St  return  but  ti  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  bo  sent  ou  request. 

LXION  TKl-ST  BITLDIXG,  WINNIPEG,  Man. 

A^riita  Wanted. 


diief  iiidiistrie.' 


'yaaiSc 

SI.  JOHN  -  -  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

FEBRUARY  25th 

Apply  til  any  Strainsliti*  .\gciit  for  nil  Yn- 
formaOon  or  Canndiaii  Norlli€-rii  Si<-niii-Iii|> 
UniSted,  gaU  Mt  Jaiiirs  Ml..  .Moiilrrul.  (Jiie 


F.  YV,  TAVI.RNK.  To  I'rotecl  In vestoi-s. 

(ieiieral  .Manager,  i  It  is  parll.i  lo  iifl'oril  some  niea-ure  of 
,,  ,  ,  pfoteetioii  lo  sueli  imestors  that  1  he 

iljiri .  I.  I  I. _  Montreal  Hejil  Estate  Exeliuiige  was  or- 


1,  2;!rd  .lauujirv.  Hil  l. 


verted  to  any  other  fuel  for  devebqiing 
power. 

I'jiuse.s  of  Outlii.v. 

The  eoiiipaiiv'.s  outlnv  for  the  year  was  I 


CANADIAN  TRADE  FOR  THREE  YEARS 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


i  soiu**  few  nionlh."'  Hifo  and  settled  !  '  O'  larj'c.  In  additiuii  to  tho  ordinary  j 

!  ill  its  present  quarters  at  11  St.  Francois  I  "i).  rating  exju-iises,  the  cost  of  securing  so  j 
:  .Xaiier  Street.  It  is  proimsod  tocoiidiict  that  1  maiiv  eu-iumers  in  such  a  short  time  and  ; 
portion  of  the  busiuc'S  outlined  above  as  providing  them  with  faeuhties  for  coiisump- j 

lelo'clv  as  imssibic  along  Stock  E.xchangc  I  lion  had  to  be  borne.  Not  withstanding  |  . 

bin  s.  ,\  real  e-taii-  e\i-haiige  eommiitee  iiaiiiig  luid  l.o  bear  ill  one  .rear  the  whole  |  .  . 


Month  of  Dcvvnibcr 


Tw(-l\o  Montlis  Kndlng  December 


l>n  IDEM*  NO'I  l<  I 


eorrespoiidillg  to  Ihe  Slock  Kxeha.ugl'  eoiu- 
Ulittee  will  keep  ji  Wlilehful  eye  on  Jill  the 
eojieeriis  theseeurilic'of  whii-hare  listed  and 


iiaiiiig  liiid  1.0  bear  in  one  .rear  the  wliolo  |  ,,  . 

eo't  of  eslabii'hiiig  I  he  b  isiiiess,  lln^  revenue  I 
deiiied  hils  justithd  the  course  pursued.;  •rr.i  i 


i:’..ij'.is,70f.  -js,7!)h.  lov)  ;;jo,  i 


f.iig 

S 

■tls.ogl  ,:!l!i 


be  lower  ill  futun 


Tolui  imiiorts  niil'e 
Coin  and  liiillioii . 


\t  a  Meeting  o|  III.'  Ito.ird  of  Diri-c-tors  lield  to- 
dni".  llle  lollowing  ilivideiid-  wei't-  deelare.l: 

(In  Ilie  r.'eft  l-eliee  |>eP  eelii.  for  I  hr 

liatf  \e.-o-  etide.I  ."ll'l  IleeeinbeP  Iasi: 

On  III.-  ('oinnioM  MoeK.  two  and  one-liatl'  (lei- 


will  demand,  from  t  i  me  to  t  i  me,  t  he  jiuTilieji-  '  Ihe  volume  oi  busiiies-  done  and  the' 

.1  llle  Ito.ird  of  Din-c-tors  lield  to-  t ion  of  tinuiieijil  JI nd  ol  her  s.Jitements  of  t  h-'  pro-jieet  in  sight .  w  Jirr.-i  ii l.s  t lie  jis'illttpiioii  .  'ro(al  imiioi i- 
eouipjinies  iliterc-ted.  Iiiii  word  the  Ueal  that  mueh  more  may  be  expected  of  the  j 
Kstate  |■;xehallge  wjin.s  to  mak.ii  ejisy  for  I'uliire.  The  \  jdue  of  i  he  eompany's  proper- '  _ 


ihe  investor  in  reid 


been  well  maiiitaim  d. 


led  ■il't  Deei-ndier  *  |.niiy  St  elirities  (o  see  W  here  "  lie  gi-ts  olV  Jit.  "  dh’i  i-lors'  reporl,  "1  he  uuiuber  of  eollsuniers 


ei.-iil.  tor  Ihe  i|iiio-|er  ended  ::i-t  I  )eeendier  1  |ia  n  v  Seen  rit  ies  I  o  see  W  here  '  ’  lie  get  S  oil  JI  t.' 
la-l.  iM-ing  ai  I  lie  ra  le  of  \  eii  |it  r  eeiit.  per  Monire-il  b’l-il  l-’sl-ile  K  veil -I  net 

annimi  froiii  revenue,  and  line, ■  (lei-  cent.  |iei  ,  '  .'iplUn  dl  Ivi.il  l,.,ld(<  t.vii.iiigi 

jiniHini  from  S|it‘ei;d  Ineoine  .\ei-oniil.  ,  titles  ntd  lllteiitj.  however,  lo  t-ontllie  Jt- 

Hoili  iliviilends  jtn  iiayalile  l-i  A|iril  in  \l  to.  activity  to  tile  trailing  ill  seelirilie.'.  T  he 
'hareiioldt  rs  of  rei-ord  at  i  on  (i.ni,  eli  L’sih  I  elini-  I  bojiril  of  direi-tors.  eolilpo.seil  of  Messrs.  I>. 


i-.v  next. 

Ity  oriler  of  ihe  Hoartl. 


Ilgilvie  I  liresilleiil 


i'  highl.v  sa  1  isfjietory  ,  the  public  apjireeiji- 
tioii  of  i  In-  v  jiliie  of  gas  as  a  fuel  h.TS  been  i 
estjibli'ln  (I  lirmly.  I  tie  economy  of  gas  as  a  ! 
powi  r  prodin-er  has  been  proven  ainl  the  I 


Sei-rvtar.v. 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


D.  O.  ROBLIN,  Toronto 

Sol,  C«iiidi«ii  Asaot  Sii 


lly  ortler  ol  iht  I.oard.  ,  .Maekav  .  I*.  .\.  Ilulnirtl.  .1.  1*.  |■ehM|Ulll. 

vv.  i:.  ^  !  ( )li\ jir  .\ssiliu.  .1.  C.  Knuiril.  .bdin  Fiiiillav, 

Monirt  il,  'Mii  |■,■l.^nar.\ .  I'.UI.  *  ‘  i  K.  N.  Hebert  aiiil  .1.  <1.  .Vv  iU'd.  lias  some 

_ ,  other  pilin'  vv  hifh  shoulil.  if  ejirried  to 

~  •  ^  (  eoinpletioji.  be  of  vast  beiielit  to  real  c.siate 

HKE  OFTHE  WOODS  NIILIING  i "  ,1  . . 

P.fllKPiNY  I  IMITi  n 

UUIlll  nil  I  I  LIIIIIILII  priqiost  tl  bylaw.'  eouei-rniiig  real  cslale. 

—  .\i.M)i.lier.  and  probable  luon-  impurtaiil.  i- 

|)l\  IDIvN’l)  .N'O'ITt  II.  ’ll''  a plHiiiitiiicnt  of  valutiiion  etiiumitiee, 

_ _ _ which  vvill  endeavor  lo  bring  into  foree  a 

.\otie..  is  bert  bv- given  Ibai  i.uarteriv.livi-i’iuiform  mcjhod  td'  a"e'.-meMi  of  city 

,  .  pnipertv.  I  he  eoiiinlaiiil  is  treely  inaile 

lids  ol  1-,'.  till  llle  I'rt  l'  i-l-'d  .'Hoi  k  and  .  ,  ......  .i,.,.  . i . r 


.1.  ( ;  Ibifueijil  rc'iills  havf  fuliv  jiistilied  the 


LAKFOFTHFWOODSMILIING 
CONiPANY,  LIMITlD 


rM\  .vot  m 


^7 

'*'•  — ...  ..--r. 


tleiitls  of  1  on  I  In-  I'rif.rr.  d  .'Hoik  and 

j  of  J'l  on  lln-  I'oininon  Sioek  i>f  l-.Mxl-t  td' 
•ini:  wtHiikS  yiiLi.iNii  i ■ti.\ii>.\.\v,  i.i.vi- 
JTJ'-I),  liavi-  lieen  tleelaretl.  )i.-iyatile  on  .Moii- 
(bi.v.  the  .seeond  tlav-  of  .\lareli,  li'll.  to 
.''liai-etioltier.s  of  recoiil  jii  tlie  close  of  busi- 
nvssoii  Haiurditv,  l•'ebl-llarv-  LMsl,  I'.'l-t. 
l'.^•  ultiel-  of  the  Itoanl. 

il.  .VIIIL.'U  i.V. 

.\ssistani-.'i.  i  rt  iarv, 

THE  DOME  MINES  COMPANY, 


.  I*.  .\.  liuliortl.  .1.  1*.  I'eloquill.  f.\|'ee!a.li..us  of  file  Itleiuiiers.'’  i 

\s'i  liii.  .1.  I'.  KniJirtl.  .lohn  Fiinllav  ,  The  balauee  'In  et  shows  ns.sei s.  including 
lebert  anil  .1.  <1.  .Vviird.  lias  some  luin-liji'e  td'  underlakiiig.  right  to  bore  for: 
liaii'  vvhifli  slioubl.  if  ejirrieil  to  gii'.  real  estjiii..  biiililing'.  jilant .  iM)ie  lines  ' 
ion.  be  of  vast  benelit  to  real  (‘.state  and  gooil  will,  toiiilliiig  -Sit.  17  l.d  Id.  The 

earnings  of  the  ojierating  depart  iiieni  for 
l.ool,  .\ft€T  l.egisihitioii.  i  he  \  ear  vv en*  su llieien I  lo  |iay  i  .xpi  Uses  ami  j 

,  ,  .  ,  ,  the  dfbenture  illlifi-'.l  oi'  ?<2dd.l».'!1 ,  on  I 

'.ueh  plan,  tor  example,  is  the  ap-  tl.beniurt-.  i 

!'il  i''’  i-  *'  omiuitiiy  I'resideiit  < 'orte  e-jplaiin  (I  i  hat  as  I  In- gas  1 

.ill  dratt  ami  si-ml  lo  tin  legislatun  ;n  ,  rjigeil  a  I't  1  urn  of  2d.ii  eeii I s  per  I  housii ml  | 
.1  bylaw.-  eoueerniiig  real  Calgjirv  was  ih.  only  .  ity  in  .\merie.T' 

*,  jiinl  .  i-  ^vlicr-’  .sn<'li  l;irvrc  (tun  ii  *  il  if  >  *>i  Morti 

Himtnieiit  ol  '  ald.'ii  ion. '•oiumiiiee,  ,  ,„l, I  y  1,,,^ 

Mil  ende.-ivor  l.i  bring  tiii.i  lore.;  a  ,  -i-i,,,  „„.,.ii„g  of  sliarehol.l. f-  ami  .lirect- > 

inclhfjd  (»!  ot  <*it\  liurtiHUHonpv  1  hroUL'hoiit .  nny  diT- | 

v .  the  eoiiinlaiiil  Is  treel.v  inaile  i',.,.,  ^  pri  v  iou>ly  v  oii-i  il  b.v  Hie  .--nijill  j 

fi.-a.l  cata  teiiien  I  bat  a  puit-ha-ei  ol  )|o|dei-s  having  been  ml  ju.-tt  tl  as  a  result 
'Perl.v  call  never  be  t-erlaiii  h.ivv  or  ( <|j', |  sifi  jii  a  few 


i';.\noris 

Caiiailiaii  I’roduee 

The  M  ine . 

TUo  I'islieric.s.  .... 

Tlin  ft  ires  t . 

.\iiiiniil  nrodueo .... 
AKricidlund  iirodilets' 

Majuj)'ai;tiires . 

Ali'Cellaiieoiis . 

Total  Caiiadiaii  nrodueo 
I'oreiv'ti  nro.luec . 

Total  export'  viiid-ie.  .  .  . 
Coin  aiitl  Iiullioii . 

Total  c.x|ioi-li . 

.Vjsjirek'ittc-  Trade 

Merehandi'e . 

(  oiii  and  bullion . 

Total  Tradt- . 


ivS.04:{,so:i 

•10  •J0.'..i  t::  is-2,iss,<)ut 

277..-,ti.S.2;32 

220.524,730 

tH.llM.LVJ 

ul.l42.7)(m 

(107.7)7.1 

7..'>(ir,'J7'J  2J,209.G7V 

1i:i7|..5S0.7)Sl 
0.07,7.7)7  1 

(17)0.058.S7J 

14,I77).70S 

t4.700,7.s2 

7)1.700.0t)0 

.",2, .-,7 1  .s:>l  .'>24 .S.',tl,7'.l2 

047, ..517.17)2 

(17:*. 234, 7)70 

7, 

7,SL').;joo  so.ooo.roo 

100,100.772 

113.SS]..j8T 

1  .S20.F-0] 

■J  ti;,o.oi7 

.  I  7. 1  (7. 1-*)  I 

i.oyo.7)i  * 
1.(180.10'.) 
;:.l'.!t.l77 
‘J.7‘U  .7)7.0 

;>.8no.s(  )7» 

1  1.17)7) 

i.77.'>.;;;u  .ii.Ui.ONN 
‘J.U--M.4H7  I.:v8l('>.002 

i;.7.8i.ooi  :;9.  loo.ooJ 

1.7  *1.07)0  7)0  (» 15.00.') 

;;7).;t(i7.oiJ  os. .527.7. is 
7).500.0Si)  ol,*i:;.J07) 

7. 070  1  10.27,0 

T)-*  ^40.(140 
10,:i7)0.17  1 
i:j.7)SO.S7):* 
*::.  JO  t  77.S 

1  12.:*07).277) 
41 .70S. 020 
202 

.->.1,072,167 
2n.2;i7,:MS 
t2..-j32,G73 
.-.I, <112,.-, lit. 
20S,ljl2,l'it'.0 
34,nH),S73 
10S.777 

;iO..‘Aso.4i(> 

77s.t;sj 

007.0(H) 

7)7). SO;i. 0-12  270,  1  10.S10 
J.17>.5.0.5|  J7.I21.21  1 

:*  1  1 .0S0,SS2 
20.0S1.0'.ts 

4:i0.2is.0()7 

24.301.170 

.■):iti.(LV4 

:;o.().'.ti.;.:!i 

10 

7)0.0.50.7)0;*  200,7,0.8.027 
202.7).;2  7.i07..::oi 

:*02  0().5..5S0 
L5.12S.  JIO 

100  7)10.210 
ir,. SO  1.4  IS 

:;i,-J(14,l  l.v 

1.1,007), O,"):; 

7)7,27)2. 127,  ;*();*. 70:*,:*2S 

:j7.s.oo;*.ooo 

174.413,0(14 

77)  092..Vj() 
I.M*J.::77 

00-700.01;; 

1.010.(170 

JOl.OOl  i  17.  70S. 200.1  *2 
7.S.50.SII  20.  lot. 07s 

OOs. 5.57, .nil 
2.5.OS5.0S1 

1,1 1',),. '7', 1 17 
2', 0711, 120 

M.Pod  sgs.i'il  I  |gii  l.lig:;, 1141. t  ig  1.1  17.6IS -44^ 


a.tuoiig  retd  csta  teiiien  l  luit  ji  puit-ha-ei  ol  )|o|dei-s  having  been  jidiu.-t.il  .ts  ji  result 
eily  properl.v  ejiii  never  be  t-erlaiii  h.ivv  or  ( <|j', |  sifiou  a  few 

when  or  why  the  tisse.'-iueu I  nuiy  In 

■'.juuipci.r'  nji  liiiu  by  the  t-iiy's  v.-iliuiiors.  '  . .  .  _ 

Il  is  i-ouiiilaiiieil  ihjil  Ihe  work  ol  Iheeivie  I'fl 

as'C'sim-ul.  .lepartineni  is  not  eombiel.'d  «  4  4,. 

'  sv.-temiilieallv.  Tht-  Ueal  Kstale  Kxeliaiigt- .  speeial  lue.  fing  of  the  sharehol.ler.s  of 
v'aliialiou  coiiirnittee  vv  ill  eml.'avor  lo  elTeei  !  Hie  roii'um.  r'’  (las  ('omi.tiiiy  has  been 
some  eliangt  s  that  are  eoiisitlered  ino.st  ‘•ailed  for  Tut  s. la v .  .Mareli  d.  to  jiulliori/.e 
lueetl.tl  ill  Ihe  .-vstein.  'Ilir  direetors  (0  jip[ily  for  I.  gisltilirm  per- 

Vel  limit  her  objeel  at  w  lii.-h  tlie  Ueal  I  miH mg  I  he  eoinpaiiv  I o  issue  new  stoek  lo 
j  K.-ljile  Kxehange  eommitlee  will  aim  -  | 'liarehoiilers  til  a  premium  of  not  less  t  haii 
I  anti  Imiies  to  hit  -  is  the  taking  of  a  eeiisus  t  •‘•M  per  eeiil.  abiive  luir  v  jdiie.  Sharehnld.-rs 
i  of  the  eil  V  of  Moiilrears  popiiljit  ion.  'I’he  I  will  also  be  asked  to  ap|irove  a  by-law  niak- 


of  tin-  visit  of  Hon.  (’liffiir.l  .Sifijii  a  f.‘vv  LO.MOON  STREET  R.IIMVAY.  TO  RRILI.  FOR  li.VS  AT 

_  ,  Tliiit  the  inirodm-lioii  of  Hydro-Electrie  M'AINAVRKiUT. 

4 'iiVsii  ’ivii  ff*  !  eiiorgv-  hud  overeoine  nuiu.v  of  llu-  diHieiil- ;  W  vi  sw  iti<,ii-i.  .Xltv. — Tim  prospe.-t  is 

.  .  I  .  ir,  9  I.  .  4  .  eneouiitered  in  Hn>  system  was  the  1  steadily  liriglileniiig  that  Wainwrighl  will 

.\  .-pei-ial  meefing  of  the  sharehol.ler.s  of  stateiiient  by  .Mr.  Il.’iiry  .-V.  Kverett.  presi- Mm  light.  .1  by  nat ural  gas  bv  all.  according 
the  ('.iiisum.i-''  (Ills  ('omi>aiiy  has  been  dt-iil  of  the  Loml.iii  Stre.-t  Uailway.  at  Ih.''  i.i  C.ium-illor  K.  Mills,  vv  ho  has  just  re- 
‘•jilled  f.ir  'rm-sdav.  .Mar.-h  d.  to  jiutliori/.e  annual  ni.'Cting  lielil  in  Lond.in.  Out..  Iasi  |  1  urned  here  fr.ini  .Montreal  where  liis  elTorts 

the  dire.-t.irs  (o  jip[ily  f.u-  legislation  per-  vve.-k.  1  to  interest  ea]iittil  in  the  matter  met  with 

mifting  the  e.iinpaiiy  to  issue  new  st.i.-k  to  'I'he  report  iireseiiti'il  i.i  tin-  sharr-lmlders  :  marked  .siiecess.  Fmm  private  invesligii- 
shar.'h.ii.liTS  at  a  premium  .if  not  less  than  sliovved  iii't  iueuiim  of  .5<i7.!Ild  an  iiiefease  j  lion  ami  reports  of  experts,  Ih.'  etipitalists 
.■«()  per  eeiil.  above  liar  v  jdiie.  Sharehold.-rs  ;  over  tho  previous  year  of  .S.N'J-l.d.").  < !ross  jii-e  eoiiv  ineed  that  Wainwrighl  is  underlaid 

will  also  be  a.'kt-d  to  a  p|irove  a  liy-lavv  niak-  learnings  of  llie  road  from  passenger.-  and  i  with  a  gas  snp])ly  that  vvill  compare  favor¬ 
ing  the  pjir  value  of  ono  .-hare  of  the  com- i  miscellanooiis  sources  wire  Sdd l.dbtj.oO.  an  ■  ably  with  that  of  the  Medicine  Hat  field. 


111.'  ( '.iiisiim.  r-'  (Ills  ('omi>any  ha-  been 
‘•ailed  f.ir  'rm  -djiv.  .Mar.^h  d.  to  aulhori/.e 


.•..inmil  t.-e  intends  t.i  g.i  iib.iul  Ihis  work  |  ins  Hm  pjir  value  .if  .1110  .-hare  of  the  com-  |  niiscellaneous  sources  were  !*dd  l.dtitj.oO.  an  ■  ably  with  that  of  the  Medicine  Hat  field, 
ill  a  riith.'i'  unique  inaniier  anil  on.'  which  !  pany's  stoi'k  .SlOd  instead  of  .S.TO.  as  at  increase  of  1.  :  ami  they  are  determined  to  lose  no  time  but 


LOCATE  IN 

CANORA 

The  Coming'  Bailway  anti 
Siatributingr  Centre  ol 
North  eastern  Sas¬ 
katchewan. 

I'unor.a  alieail.v  lias  Ilii-ei-  i-;.ilvv:iy  lilies 
ill  op.'n.tiiiii,  nil. I  vvilii  111.-  eoinpleti.in 
of  llle  I'.  X.  1:.  JUKI  It.  T.  l‘.  ill  11114  o, 
tlie  Nortli  a  .greiit  mnoiiiit  of  new  tei-- 
riluiy  will  be  I’liL-iieil  up.  . 

FRZE  SITES 

I<ow  rate  of  assessment,  cheap 
electrical  p'lwer  and  soft  water 
is  offered  to 

1  listi-ibiilors  jirnl  Miiiiufio  1  ui'.-rs  ik  sir¬ 
ing  lo  take  Jiilv  aiitage  of  tliese  facilities 
for  i-eai  hiiig  Hits  v.-ist  in-vv-  einpii-,  _ -fei- 
wliicli  Caiioru  will  b»  llic  liasc  ef  sup- 
Iilie.«. 

For  furlli.  r  iiifoi  ination,  a.blre'.s 


Results  of  o|ierii(M>ii  for  (lie  iiioiitli 
4)f  •Jjiiiiiiiry,  are  a.s  fotluvs; 

Tonnage  Milled . 13,900  tons 

Value  Gold  Produced.. $11 1,500.00 

Alill  ri>iiiiiii||.  lime,  pereeiilatte  of 
(<i(al  inoiillily  hours  ....  HH'  n 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


H.  M.  Sutherland, 

Sec'y.  Board  of 
Trade, 

CANOBA,  Sask. 


F.  0.  Larson. 

Industrial  Com- 
inissloner, 

910  Somerset  Bldg. 
-WINNIPECr,  Man. 


12  t  RAKi  ST.  WEST 

MONTREAL 


W.  J.  McCOV  &  CO. 

Auditors  and  .V'sigiiees. 

615-S16  C.P.R.  Btdg.  Toronto 


IV.rplioii'' 

Main 


B.  C.  COPPER. 

!  liiili'li  ('olunibia  ('.qiiicr  Co.  m-w-  linan- 
cing  will,  jicciirdiiig  to  prcseiii  plans,  Im  jie- 
.•omiilisheil  through  a  m-w  l•lllnpJln.v  to  be 
fortiii'd  vvitli  i^.'i.tK  10.(1(10  sio.-k  ami  .SI. 000,- 
,000  (i  per  ci'iil.  lO-x.'jir  convertible  (l.ben- 
lur.'s. 

Tile  bomi'  will  be  o If.  red  to  Hritisli  ( 'ol- 
I  umbia  sto.'kliolders  for  sub-eriptioii  at  par 
,  on  (lie  basis  of  .'<1  in  bonds  for  .‘very  share 
lield.  As  the  Mriti-h  Columbia  Co.  now 
has  000,000  share's  there  will  Im  raised 
.  throiigli  Ihis  method  .SliOO.OOO. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Euelosed  Cad . for  .  777. .  .7. . . . 

for  which  send  The  Financial  Times  for . to 

NAME  . 

ADDRESS  . . 


Subserlptions:  In  Canada.  $2.00  a  pear;  $1.25  for  six  months.  In  Great  Uritain,  8s  a  fait; 
ii  6d  for  six  months.  In  V.  S„  $2.50  a  year:  $1  50  for  six  moalhs 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


-Ii.iiild  (trove  eoni|iara(  iv ‘‘ly  im'xpeii-iv.w 
i  w  hile  a(  I  he  same  time  eiitin  ly  <  th.-ienl  |.) 

'  vvil:  (lie  taking  of  I  lu'  eeiisus  b.v  (he  post- j 
tip'll  w  lio  deliver  His  Mti.ji  sty's  iiutils  in  j 
.Mimtri;i|. 

'rin-  U.-al  K'taie  Kx.-haiig.'  Jit  pr.'-.  iil  ' 

■  o.'.'iipi.  s  V cr.v-  eomfortable  <|uurt.rs  at  11  i 
S(.  l•'l'Jlm•oi'  Xa  V  i.'r  SI  re.'i .  .\  new  building! 

ill  I  lie  .'( lit  r.'  of  I  hi-  bu.-iiie's  distri.'l  is  ( alked  j 
of  hoVVeVCI'. 

Mr.  I'l'eil  \\  iiodley  is  the  secritiir.v  for, 

1  he  K.Neliange.  I 

CANADIAN  CHEESE  BOOM.  | 

,  .\  ver.v-  heav  v  bo..im  in  tlm  ('aiijulinii  ' 

i  clieeM'  imlu-try  is  jiiiti.'iiia  ied  bv  experts,' 

!  sa.vs  the  'rrii.le  Hullctin.  “I’l-ivati'  mhii-es 
i  from  the  principal  uiarkel s  of  •  ireal  Urilaiii  , 

1  r.'imrt  a  v.  r.v  strong  )iosilioli  from  a  slatis-  . 
Iti.'jil  standpoint,  ati.l  owing  to  Iht'  small 
t|uauiii.v  I..I  go  f.irwjirtl  from  thi'  'idc.  high-  | 

'  er  (iriec.-  art'  e.iiili.l.'iit l.v  jinti.'i|>atetj  during  i 
jlli.  lit  xi  tw.i  m.iiitlis.  dt‘s|iil‘'  the  large  I 
.(uaiilitie-  .if  N'.'w  /I'jiland  jirnvjils.  b.-isl  | 

I  year  /'roiii  111.'  lirsl  <if  .lanuary  lo  May  |>|  ( 
i  the  shipments  from  Cjina.la  wcreaboiil  120, 
j  000  box.'-,  wliei'.'as  this  .vear  ilic.v  vvill  be' 

!  v  t'f.v  small,  and  bi'sides  tli.'  I'niled  .Siaii'.s  ; 

;  lias  come  in  at  tlie  tail  I'lid  of  the  si'ii.-on  in  ' 
eoiiipetil  ion  with  Kiigl'tnil.  .V  few  days  | 

!  since  a  Pliiladi'lidiia  liiiyer  turm  d  tip  ju'i.l  ■ 
irelicv.-d  till'  nijii'k.'t  of  lielweeii  -I.OOO  and 
I  .7.000  box.'s,  of  liliest  Western  ell.  esc.  .'osl- 
ing  about  17'|.'  luid  down  iit  the  (.liijik.'r 
(’ity.  'riie  revised  duly  going  into  the' 
i  Stjit.'s  is  20  |ier  eeiit.  ad  v  alorem  against  tie 
p.'r  iiouiid  formerl.v  .  'Fhe  Jiliove  |iiii'elia-e  ' 
jilt  tlm  ))rii-e  (laid  hi'fc,  vvoul.l  I'arr.v  a  duly  ; 

I  of  about  2.N.')  <>«'nts.  (ter  pouinl.  whieli  is  a  , 
j  eoiisiderable  reduelion  from  the  old  duly,  j 
I  Finest  che.'si'  in  Philadelphia  is  quof.'d  jit  ! 

I  IS’*ti'.  t.i  lOc  in  Philad.'lphiji,  so  that  tlii're  i 
is  an  ampb-  margin  of  prolit  for  Canadian  i 
ehe.'se  ill  the  1‘nited  State.-.  i 

1  \o  wond.'f  that  Monireal  dialers  ami 
j  .'Ximrl.'rs  are  looking  forvviiril  to  I  hi' o|ieuing 
I  Ilf  (lie  mvv  make  of  elieese.  with  the  pro-' 
spe.'i  of  having  iw.i  markets  in  whieli  to! 

I  dispose  of  their  prodiiet.  It  sci'ins  that  Ihe  ' 
eonsiiniplion  of  .'heese  in  the  I'nited  States 
is  gradnaM.v  .'iiliirging  ahcml  of  its  produe-  | 
five  cupaeily.  anil  as  soon  as  she  Imeonios  an 
i  imporier  to  any  I'xleiit,  Camilla  vvill  nafiir-  I 
.  ally  be  the  eonntry  she  will  look  to  for  her  ' 
supplies.  Not  that  she  will  he  iiblo  to  al)-  j 
j  siii'b  till'  grijiter  (xiriion  of  our  surplus  b)r  ! 

I  manv  years  lo  coiiie.  but  Iho  fact  that  she  1 
has  made  a  beginning  during  tho  past  tvvo  | 
j  years,  there  is  no  telling  what  a  nation  of  i 
i  iiim  ly  to  ninety-live  millions  of  people  may  i 
]  do  when  onec  they  get  a  taste  of  Canadian 
j  Cheddars. 

I  GUARANTEED  SCHOOL  LOANS. 

j  It  is  aniiounet'd  that  the  Saskatuhowaii 
1  Provincial  tiovernment  will  guar.mteo  loans 
j  to  cili.'s  acting  for  Public  School  Boards 
and  advanced  for  school  purposes.  The 
'  promise  of  such  a  gnurante.'  was  made  to 
I  I  he  depiitatioti  from  the  Regina-  Public 
I  School  Board  by  Iheexecutivoof  the  (iovern- 
I  ment  recontl^v.  If  does  not  .'oncern  Regina 
[  alone,  but  will  apply  to  tHc  cniirc  province.  B 


present.  Thus  a  hokli'C  of  two  lift  v--.  I  oil  a  r 
shari-s  will  have  only  one  share  of  .■^H'tO  par  I 
value. 


J.  R.  BERRY,  President. 


'rotal  opertiiiug  exiu  nses  for  tiu'  year  ;  com nietu'e  drilling  at  the  earlie.'t  itossiblo 
amounted  to  .<'2o4.!tHi..'i!t  in  eomjiarisoii  !  mom.  tit.  or  us  soon  as  a  franchise  .'an  be 


with  .S2o().7.s2. HI  in  P,H2. 


C.  £.  BERG,  Man’g.  Dir. 


Ninth  Annual  Statement 

OF  THE 

HunaiN  MY  iNsmuNCE  wm 

JAMVABY  l,t,  1914. 

As  examined  and  certified  to  by  Kendall,  Sewell  &  Co.,  Auditors. 

assets.  mahilities. 


ASSETS. 

Itonds  and  1  t.'bi.'iitnres.  First 
.Mortga,g.'s  and  other  securi¬ 
ties  . ? 

Ri.'jil  l-fstat.'.  iiicliKting  Head 

Olliee  lu-.'tiiises  . 

Cash  in  Uank  and  ou  hand . 

Diic'  front  .\gents  (net)  . 

Otfi.'e  Furniture  and  Fixtures, 

.Maps  and  Plans  . 

P  '''lints  Receivable. 

AccriiiHi  Inler.'Sl  . 

Due  froni  other  Companies.... 

'Potal  Cash  Asset.'  . 

Cajiital  Subscribed,  uncalled  . . 


44.157. OS 
C.5,5‘J.).6t) 
L92S.:’.l 
:;5.S0 


419,795. 0!) 
084.220.00 


I-kisses  in  course  of  adjustment.-S 
Reserve  l).:'postts  of  K.'-iiistir- 

ance  . 

lle-insuranec  Fund . 

Reserve  for  1’axes  accruing.... 

.'Vccounts  Payable  . 

Capital  Paid  I'p.  in 

cash  . $lSS,0S0.h0 

Net  i'asli  Surplus...  107.041. 6(i 
i.’apital  Uncalled  ...  tiS4,220.00 


Securitj' to  Polu'j  holtlers .  979,441.(10 


$1,104,115.09 


*1.104,115.09 


924  HAST  NGS  STREET  WEST 


VANCOUVER.  B.C. 


BOARD  OF  DIRECTORS 

J.  R.  Berry,  C.  E.  Berg,  R.  L.  Reid,  K.C.,  G.  E.  Trorey,  F.  R.  Begg,  Hon.  J.  A.  Sheppard,  A.  G.  Creel- 

man,  W.  E.  Knowles,  M.  P. 


IT  IS  YRl  R  DUTY 

To  put  your  property 
in  the  hi'st  iios.'ible  con¬ 
dition  so  as  to  tiiako  it 
attractive  as  a  lire  risk, 
then 

To  be  sure  that  tho 
money  you  pay  for  pre¬ 
miums  does  not  go  out 
of  Canadian  circulation ; 
and 

To  be  ('areful  to  se¬ 
lect  sound  and  well- 
managed  Canadian  rom- 
pauies  and  give  them 
the  preference  at  all 
times. 


JOSSES  I'AID  SEME  ORBAMZATION  OVER 

SI,000.0(M(.0(l 

This  (bnipuii.t  elaitus  jour  preferred  patronage 
BECAISE 

It-  yolicics  contain  no  red  ink  variations. 

If  has  been  sueeessfnl  due  to  reputable  and  con.servativo 
management,  avoiding  tire  writing  of  hazardous  risks  and 
limiting  its  eonflagration  liability  to  a  minimum. 

Its  adjustments  are  equitable  and  It  pays  its  loss  claims 
promptly  and  without  discount. 

It  is  purely  Canadian  and,  therefore,  entitled  to  Canadian 
preference. 

The  money  it  receives  in  premiums  stays  in  Canada, 
where  it  belongs;  and 

It  affords  full  protection  to  its  policyholders,  having — 

A  full  Roniiiiion  Goverumeiit  deposit. 

Xet  Cash  Kunilus  of . tji.  107, (HI. 60 

A  Neeuritj-  lo  Pollcj'holders  of . .  »71t,l41  .(P* 

And  Total  Assets  of  . ' .  1.101,115.09 


i  r  LS  01' K  1)1  TV 

To  furnish  you  ■svith 
100  per  cent,  iirotectioii 
during  the  whole  time 
the  i)oliey  is  iu  force; 

To  give  you  a  fair, 
honest  and  impartial 
adjustment  in  the  event 
of  disaster  overtaking 
you ;  and 

To  bo  prepared  to 
iwy  you  your  claim 
lirouiptly — at  the  time 
when  you  need  it  most 
—  without  deducting 
any  discount. 


/ 


